


/ The National Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 


m4 | 
$$$ eee 








Why 
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THOMAS T NORTH 


ADJUSTMENT CO. 
been so a 
Successful: 














CCUUSE 


It has been and is the policy of this 
organization to serve only where it can 
render adjustment service of the higher 
type than is ordinarily obtainable; 








Because the Thomas T. North Adjust- 
ment Company has never attempted to 
compete with the Western Adjustment 
& Inspection Company, nor with the Un- 
derwriters Adjustment Company, in their 
particular lines of activities, believing that 
these two organizations are rendering an 
eminently satisfactory fire insurance ad- 
justment service. 


WE SERVE ONLY WHERE WE 
BELIEVE WE CAN BETTER SERVE. 


‘PNK LT Cy, \y\_) 
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Automobile Department 
Fire Theft Collision 
Marine Department 


Trip-Transit Tourist Floater 
Burglary Furs Jewelry 
Cargo Aviation 


Casualty Department 
Liability Property Damage 


FREED 


Branch Office: 
MILWAUKEE, WIS. 


UNDERWRITERS BUILDING 
A. E. S. PRIOR, Manager 


The success of the Thomas T. North Adjust- 
ment Company is attributable to the fact 
that their adjustment service has proven 
unexcelled and because this service is 
made possible through the utilization of 
a highly specialized method of adjustment 
—each adjuster of this organization is a 
specialist in his own distinct line of en- 
deavor. 


Companies utilizing the service of the 
Thomas T. North Adjustment organiza- 
tion are assured intelligent, efficient and 
expeditious handling of their adjust- 
ments. 


THOMAS T. NORTH 
ADJUSTMENT CO. 


175 W. JACKSON BOULEVARD 
CHICAGO 
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UNION TAKES A FIRM 
STAND ON VIOLATIONS 


Discipline in Store for Members 
Who Fail to Live Up 
to Rules 


COMPETITION BEING FELT 





Bidding for Business and Agencies 


Causes Some Uneasiness—Meeting 
Held at Philadelphia 


By C. M. CARTWRIGHT 
PHILADELPHIA, April 10—The 
Western Union at its semi-annual meet- 
ing here this week put some teeth 
its rules pertaining 
relating 


to violations 
to excess commissions. 
organization feels that this 
to wink at infractions 

Some 


espe- 
cially 
The 


time 


is no 


in this re- 


spect. companies have been 
going the 

Hereafter the govern- 
ing committee will take official cogniz- 
ance of violations and _ will inflict 
penalties it feels to be proper. There 
will not be the circumlocution in dealing 
with charges as in the past. Infractions 
other than those concerning commissions 
and acquisition cost will go to the griev- 
ance committee as formerly. 


with 
scribed bounds. 


charged beyond pre- 


Internal and External Competition 
F. P. Hamilton of the Queen and 
Royal, chairman of the grievance com- 
mittee, presented its report which was 
regarded as very strong and _ forcible. 
He spoke of internal and external com- 
petition. With respect to internal com- 
petition, he said it should be more easily 
regulated. Most of the difficulties 
are due to agency compensation. 
report said the Union should 
enforce such rules fairly and 
Charges have become more frequent. 
is necessary to deal with them in a de- 
termined manner. The committee finds 
that most of the complaints are regis- 
tered against companies that are not 
sufficiently in touch with agencies 
organization work in the west. 


New Companies Factors 


strive to 
fearlessly. 


It 


the most 
factors are the nonaffiliated com- 
panies. Most of them are new in the 
business. The committee called atten- 
tion to the large amount of new capital 
invested in insurance within the last 
year. Is is due in its opinion to the 
banker consciousness of successes of old, 
outstanding. well established companies. 
The ease of and profit in insurance pro- 
motion in an era of capital flotation was 
cited. The committee addressed many 
of the members to inauire the effect of 
nonaffiliated competition. Some gave 
cases of loss of agents and business. The 
comittee declared that clear agencies 
representing only Union companies had 
been particularly valuable. 


As to external competition. 
severe 


Increase Not Warranted 


The committee after taking account 
oO the experience Of the past and esti- 
mating the course of future events did 





into | 


here 
The |; 


and | 











FIRE LOSSES FOR FIRST QUARTER OF 
1929 SHOW DECREASE FROM:OTHER YEARS 








losses 


ARCH fire in 
M States and Canada 

slight decrease from last year, ac- 
cording to compilations of the New 
York “Journal of Commerce.” Che 
losses this year for the month were 
,.762,000 compared with $30,377,000. 
The losses for the first three months 
this vear total only $92,859,800 
pared with $114,743,200 for the 
riod of 1928. The “Journal 
merce” says: 


“ire losses for 


the United 
showed a 


$29 


com- 
Same pe- 
of Com- 


as 


the first 
fairly pleasing 
of previous 
accepted among 


of 1929 
with 


quarter 
give a comparison 
years. It 
fire underwr 
conditions 
fire 


record 
erally 
that good 
flected 
cause 

hazard 


there is 


the is gen- 
iters 
are re- 
ratios be- 
resultant decrease in moral 

If this theory sound 
substantial evidence good 
conditions in the fire 
record of the first three 
The March fire losses aggregated 


business 
in reduced 
the 


losses 


loss 
of 
is 
of 
reduced 
months 
$29,- 


business 


loss 


10t feel warranted in recommending an 
increase in acquisition expense unless 
through agency agreement or securing 
offsetting advantage that would 
accrue to the companies. Attention was 
called to the agitation in some large 
cities where competition is particularly 
keen. The committee realizes the gravity 


some 


of the situation. It may be necessary 

to recomend later some change in classi- 

fication or grant other concessions to 

promote more harmonious relationships. 
Pay High on Sidelines 

The governing committees sees an- 

other insidious form of competition. 


Some Union companies follow the rules 
to fire and tornado insurance but 
are free lances in other lines over which 
the Union has not jurisdiction. For ex- 
ample, excess commissions are 
automobile insurance with the under- 
standing that it will pull a larger vol- 
ume and more desirable classification in 
fire and tornado. The committee de- 
clared steps must be taken to remedy 
such practices. 

The governing committee called atten- 
tion to the Interstate Underwriters 
Poard organized to handle general cover 
insurance. The Western Union is a 
member. The rules and forms will be 
promulgated in a few weeks. The or- 
ganization should be _ functioning by 
June 1. Its forms may differ slightly 
from those of the Western Union. It 
will not be deemed an infraction for 
Union members to follow the new rules 


as 


| of practice. 


Flickinger'’s 


President W. B. Flickinger delivered 
statesmanlike address which dealt 
clearly with current problems. Mr. 
Flickinger is a master hand in presiding. 
This was the first meeting at which 
Charles F. Thomas officiated as secre- 
tarv of the governing committee. The 
members feel sure no mistake was made 
in having him in this iportant position. 
H. W. Chesley. assistant secretary, is 
most valuable in his part of the activities. 
Milton Dargan of the Royal and G. H. 
Batchelder of the North British were 
placed on the honorary roll. 

C. R .Tuttle reported for the Chicago 
special committee and George H. Bell 


Able Address 


a 


3 


| 


paid on} 





762,000, as ag 


the same 
during 


1inst $30,377,000 charged 
How- 
there 
involv- 
millions, 


even 


against 
ever, 
were two spec 
ing property 
general trend of 
than the figures 
pointed out by the 
moral hazard losses 
normal proportions. 
considerable 
conditions, it 
the vigorous 
taken against fraudulent 
claims and the resultant 
The comparative fire 
months presented the 
give a picture of the 
taken place: 


month 
the 

tacular 
of 
losses 
would indicate. 

underwriters that 
are now 
W hile 
degree due t 
is undoubtedly 
actions that 


last year. 
past month 
fires, each 

two 


aS 
a loss 
was better 
It is 
the 
down to 
this in a 
better trade 
due in part 
have been 
fires and 
convictions. 
figures 
subjoined 
svement 


is 


Oo 


to 


by 


loss 


table 
that 


has 
1927 
7,910,600 $ 4: 
26,285,000 4] 
26,807,600 ; 






"105.400 


30,377,000 


$91,003,200 $114,743,200 $92,859,800 


for the large cities committee. J. F. 
Donica reported for the committee on 
loss adjustments, calling attention to 
the fact that the generai adjusters and| 
loss superintendents of the west have 
organized and some splendid results have 
been forthcoming. Henry Curran Wil- 
bur of Chicago, at the request of Chair- 
man J. C. Harding of the public rela- 
tions committee, gave its report, reciting 
the work done since the annual meeting. 

J. A. Dosdall, secretary of the Mer- 
cury, was elected to membership. J. C. 
McKown was elected to represent 
jointly with President Bigelow, the St. 
Paul Fire & Marine. 


Chicago Loss Situation 


W. L. Lerch reported for the Cook 
County Loss Adjustment Bureau. Man- 
ager Clark J. Munn os Philadelphia 
in the hotel Jobby. The report said the 
public adjuster i improved 
Owing to the stand of the bureau, two 


is 


is 


of the most notorious of this class have 
been practically eliminated. Last yeas 
the bureau handled 27,421 cases. Of 
these 2,790 were finally reported no 
claim cases. The report said a com- 
paratively few contractors had a prac- 
tical monopoly in making estimates. The 
tendency was to make very low esti- 


mates where they represented the com- 
panies and exorbitant ones where they 
represented the assured. The bureau} 
finds it advisable to use more neighbor- 


hood contractors. Repeaters and dupli- 


cate payment claims are now eliminated 


because of the bureau. 


The comittee says it sees no reason 
why the companies in their loss drafts 
should become a collection agency for 
public adjusters and insure their fees 
by including their names on claimants’ 
drafts. Recently several suits for losses 


arising in Cook county have been started 
in Wisconsin. These involve losses of 
questionable nature. Thev cause annoy- 
ance because it is difficult to mobilize 
witnesses at that distance. It is under- 
stood a movement is started to have the 
Wisconsin legislature pass a bill to re- 
fuse service in cases arising outside the 
state. 

Manager Ernest Palmer of the Chi- 
cago Board is here at the invitation of 

(CONTINUED ON PAGD 59) 
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FARM BUSINESS IS 
STILL IN BAD SHAPE 


Little or No Improvement Is to 
Be Seen in Loss 
Ratio 


OTHER CLASSES BETTER 


Companies Continue to Lose Annually 
in Agricultural Areas; Disappointed 
in Advertising Campaign 


NEW YORK, April 10.—With the 
loss record of the general fire business 
company officials find no fault at the 
present time and will be well pleased if 
it be maintained through the balance of 
the year. While losses were unduly se- 
the early 1928, distinct 
improvement then began to set in and 
has since continued. Whether this de- 
generally 


vere months of 


sirable result is due, 
felt, to better adjusting methods, greater 
cooperation by state fire marshals and 
police with the companies in tracing 
arsonists, and to more careful under- 


writing on the part of both companies 


1s 


as 


| and their local representatives, there is 


no question but what distinct improve- 
ment has been made in reducing the loss 
ratio. 

The “fly in the ointment,” however, 
is the continued unsatisfactory condi- 
tion of farm business throughout the 
great agricultural districts of the west. 
On this class the companies continue 
to lose money as they have done year 
after year for the past decade. The im- 
proved economic condition of the farmer, 
of which so much is heard in the daily 
press, is not reflected in the experience 
of the fire companies. Farm risks con- 
tinue to burn with wearisome monot- 
ony. In an effort to induce improve- 
ment the fire companies several years 


| ago instituted an extensive advertising 





campaign in the farm press, cautioning 
agriculturists against common fire 
hazards and suggesting inexpensive and 
yet effective measures for their preven- 
tion. 

The beneficial results have been al- 
most negligible. Underwriters are at a 
loss how to further deal with the situa- 
| tion. Special and local agents and div- 
isional heads have been cautioned to 
scan every application for a farm cover 
with close attention and to promptly 
refuse indemnity to all failing to meas- 
ure up to required standards. In spite 


| of this care, constantly insisted upon by 


companies, the loss record of farm prop- 
erty continues discouraging. No prac- 
tical plan of improvement has yet been 
evolved as a result of the extended cor- 
respondence and various conferences on 
the subject. 

Farm business in the east is now 
written by a very limited number of 
companies, office after office having dis- 
continued the line after a more or less 
unsatisfactory experience. The steadily 
growing number of tenant farms 
throughout the territory materially in- 
creases the moral hazard 
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AUTOMOBILE BUSINESS 
FUTURE IS IN BALANCE 
IMPORTANT MEETING CALLED 


Conference and Nonconference Company 
Executives Will Gather in New York 
April 17 for Session 


NEW YORK, April 10.—Whether 
the automobile business of the stock fire 
insurance companies of the country is to 


be conducted in future in an orderly 
and sensible manner or whether an era 
of demoralization is to ensue will de- 


pend largely on the outcome of a gen- 


eral meeting of company executives 
to be held at the Waldorf-Astoria here 
on April 17. A call for the gathering 


has gone out and the confident expecta- 


tion is that attendance will be large and 
thoroughly representative. The hope is 
voiced that an accord will be reached 
that will be followed by the creation of 
a nation-wide organization that will 


place the business on a solid foundation, 
Ls 
in 


keeping with its high importance. 
Whether this desired and desirable re- 
sult will ensue, of course, remains to 


be seen. 

A meeting of officials of a number of 
conference and nonconference companies 
was held in this city April 3. Conditions 
in the automobile insurance field were 
frankly outlined and the results that 
might be expected to follow if the pres- 
ent practices were permitted to continue 
were set forth. Without a dissenting 
voice the managers declared in favor of 
cooperative action, and sanctioned the 
call for a general gathering of all com- 
pany officials to be held on the 17th. 


Letter from Executives 


In a circular letter the executives say: 

“While no definite suggestion has been 
advanced for a reformative program, it 
is generally recognized that the existing 
National Automobile Underwriters Con- 
ference will have to be discarded and an 
entirely new organization formed, in the 
making of which important elements 
now outside the breastworks must have 
a part this applying to the marine as 
well as to the strictly fire companies.” 

The attitude of the outside offices to- 
ward the National Conference parallels 
very closely that of the nonaffiliated fire 


companies toward the old Eastern 
Union, which resulted in its being 
scrapped and in the launching on an 


entirely new and vastly broader basis 
the present Eastern Underwriters Asso- 
ciation, 

The situation in the business is crit- 
ical, pronouncedly so, and existing con- 
ditions cannot continue. It remains for 
the companies to come together on a 
sensible plan of complete cooperation or 
suffer the alternative of witnessing a rate 
war, with all of its attendant disastrous 
results. That these results would be 
limited to the automobile field is highly 
improbable. 


STOCK OF CAMDEN FIRE 
SHOWS NOTABLE RISE 


PHILADELPHIA, PA., April 10.— 
Insurance men are very much interested 
in the stock of the Camden Fire, which 
Tuesday went up several points, closing 
at 3814, a rise of more than five points 
since the first of the vear. Eighteen 
hundred shares changed hands in the 
dav’s activity of the stock on the Phila- 
delphia exchange. 

At the annual meeting of the Camden 
Fire several weeks ago a statement was 
issued, declaring that the company would 
not be sold nor be a party to any con- 
solidations. The recent activity of the 
stock has revived these rumors, which 
are entirely without basis. The rise in 
the stock is said to be due to the com- 
panv’s financial condition, which is said 
to be verv strong. The company is in 
excellent condition and is showing a nice 
gain in business. 





N. F. P. A. FARM FIRE 
COMMITTEE CONFERS 


PREPARE HAZARD HANDBOOK 


Committee Chairmen Present Reports 
at Chicago Meeting—I. D. Goss 
Chairman of Joint Body 


A meeting of the farm fire protection 
committee of the National Fire Protec- 
tion Association was held in Chicago 
last week. An all-day session was held 
at which a number of interesting re- 
ports were made. This committee 
meets twice each year and jis one of the 
two major farm committees. the other 
heing the agricultural committee of the 
National Fire Waste Council. 

The special committee preparing an 
elaborate handbook on farm fire haz- 
ards held a two-day session in Chicago 
at which all of the material to be used 
in this book was gone over and con- 
signed to the editor, Alson Secor of 
Des Moines. who is one of the editors 
of “Successful Farming.” 


All members of the committee were 
present, including George F. Lewis, 
deputy fire marshal of Toronto, Ont.; 


Harry E. 


Roethe. assistant engineer in 


the hureau of chemistrv, Washington, 
D. C.: C. R. Welborn. Underwriters 
Lahoratories, Chice* Wallece Rocers 
Gale & Pietsch. Chicago: Richard E. 
Vernor of the Western Actuarial Bu- 
reau, Chicago: Alson Secor. editor of 
“Successful Farming.” Des Moines: 
Tames Slocum, editor of “Farm Fire 
Prevention.” Detroit: Tom C. Wheeler, 


editor “Tndiana Farmer’s Guide,” Hunt- 
ington. Ind.: and IT. D. Goss. manager 
farm denartment America Fore com- 


nanies, Chicago, who 
ioint committee. 
Committee chairmen 

and presented reports are: 
United States bureau of public roads, 
who read the subcommittee report on 
construction and location of farm build- 
ings: C. R. Welborn, Underwriters 
Laboratories, Chicago. subcommittee re- 
nort on rural community fire prevention: 
I. D. Goss, subcommittee report on first 


is chairman of the 


attended 


M. C. Betts, 


Ww ho 


aid appliances and fire protection; Clar- | 


REVISION OF MICHIGAN 
CODE SEEMS ASSURED | 


QUICK SENATE ACTION SEEN 


Measure Providing for Altered Laws 
Would Clarify and Strengthen 
Department’s Powers 


LANSING, MICH., April 10—The 
initial step toward enactment of the de- 
partment’s revision of the Michigan in- 
surance code was taken on Tuesday 
when the senate insurance committee’s 
vote to report the bill was unanimous. 
As the senate’s calendar at this time 
is not long, early action on the measure 
by the upper chamber is assured. 

The measure, which modernizes the 
state’s insurance laws, tightening up the 
regulations on many phases of the busi- 
ness and giving the department added 
powers of supervision, particularly of 
reciprocals and certain types of mutuals 
which have previously gone almost un- 
regulated, is given an excellent chance of 
passage. It was publicly endorsed by 
representatives of stock companies, mu- 
tuals and reciprocals at a hearing re- 
cently and has been attacked only weakly 
through a few subterranean channels. 
One of the points criticized at the 
hearing by the spokesman for a large 
auto mutual was the fact that the 
amended law requires an apparently im- 
mediate transition from 40 to 50 per- 
cent reserves. An amendment now added 
gives these carriers until Jan. 1, 1935. to 
adjust their reserves to the new standard. 

Another concession sought by ap- 
nroximatelv the same interests was made 
in committee in providing that action 
against a carrier, in the event insurance 
is uncollectible, must be in the form of 

(CONTINUED ON PAGE 59) 


ence Goldsmith. National Board, report 
on electrical installations on farms; 
Harrv E. Roethe. United States bureau 
of chemistry and soils, report on han- 
dling and storing gasoline: V. N. Val- 


gren, United States bureau of agricul- 
tural economics. report on lightning 
control: R. S. Moulton, technical sec- 


retarv N. F. P. A., report of subcom- 
mittee on pamphlets. 
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Semi-annual meeting of the Western 
Union was held this week in Philadelphia. 
Page 3 

* * * 

Conference and non-conference com- 
panies will meet in New York April 17 to 
consider future of automobile business. 

Page 4 


* * * 
W. B. Flickinger reviews issues of day 
in annual address as president of Western 


Union. Page 5 
* * * 

National Association seeks views of 
local boards on merit rating system of 
writing automobile cover. Page 5 

* * * 


Texas insurance board sets formal hear- 
ing on commission issue for April 24. 
Page 5 
tk * «K 


Farm fire prevention committee of Na- 


tional Fire Protection Association holds 
meeting in Chicago. Page 4 
* * *k 

Allan I. Wolff, Chicago local agent, ad- 
dresses Cook County Field Club. Page 4 

J. B. Tetlow tells of difficulties in valua- 
tion work. Page 6 

* * * e 

Agents must be sold on merit rating 

plan for automobile business. Page 47 
* * * 

Harve G. Badgerow, vice-president of 
the Continental Casualty in charge of the 
fidelity and surety department, has re- 
signed. Page 47 

* * * 


Vice-President Matthai of the United 
States Fidelity & Guaranty issues a state- 
ment strongly opposing the merit rating 
plan on automobile insurance. 

*x* * x 

Rate reductions are announced 
number of casualty companies to 
the competition of the merit 


by a 


Page 47 


meet | 
rating plan. | cides auto problem 
Page 46 | National body. 


Early action 
gan insurance 


on bill 
code is 


to revise Michi- 


expected. 


Page 4. 


. a 
Associated Indemnity of San Francisco 
Will open a branch office in Chicago. 
Page 48 
Continental Casualty 
tion of 5 percent in commissions to gen- 
eral agents of health insurance. Page 45 


announces reduc- 


Additional companies announce plan for 
merit rating on automobiles. Page 45 
*x* * x* 

The Motor Casualty Corporation of 
America has been licensed by the Penn- 
sylvania department. It will specialize in 
the writing of nondeductible collision in- 
surance. Page 47 

* * x* 

Plans announced for casualty sales con- 
gress in Chicago. Page 46 

may bar London Lloyds 
bonds for banks. Page 45 


* * x 


New 
from 


Jersey 


writing 


Many compulsory automobile insurance 
measures before state legislatures. 
Page 46 
*x * * 


New official lineup for Lloyds Casualty 


announced. Page 52 
John In Mee becomes president of 
Equitable Casualty & Surety. Page 45 


insurance de- 
Pennsylvania. 
Page 48 


automobile 
defeated in 


Compulsory 
cisively 


*x* * * 


Philadelphia Casualty Association de- 
must be treated bv 


Page 46 


| ALLAN I. WOLFF COOK 


COUNTY CLUB SPEAKER 


REVIEWS COMMISSION HISTORY 


Member of Class 1 Agency Says That 
Agents in That Class Have 
Been Hardest Hit 


‘The new Chicago Board deal has 
meant sacrifice only to those who had 
been receiving excess commissions,” 
said Allan I. Wolff of Klee, Rogers, 
Loeb & Wolff, Chicago Class 1 agents, 
in speaking on the board’s present rules 
and commissions before a meeting of 
the Cook County Field Club in Chicago 
this week. Mr. Wolff, who is a 
mer president of the board, made an in- 
teresting and instructive review of rules 
and commissions under the board’s jur- 
for the period 1914-1929. 

He said 1914 the board 
did have control over Class 2 agents, 
and that back in 1912-13 the Union and 
the Bureau made the first concerted ef- 
fort to regulate Class 1 producers. “I 





for- 


isdiction 


that before 


have no doubt,” he said, “that had the 
leaders of that day been able to look 
ahead 15 years they would have put 
Class 2 agents on a 20 percent top com- 


basis for today.” 

Wolff is a close student of the 
He gave ample evidence of 
this throughout his address. He has 
followed board and agency procedure 
for many years and is conversant with 
every phase of fire insurance selling and 
underwriting in the Chicago territory. 
He told the field men that in 1914 the 
Chicago Board had adopted a rule that 
Class 2 producers should receive 20 per- 
cent top commission, but that failure of 
the Union and the Bureau to take ac- 
tion in their spring meetings that year 
resulted in the rules being scrapped. 
He said that 25 percent top is as much 
as the business should pay at any time 
to agents who do no underwriting and 
therefore assume none of the expense 
and responsibility of an underwriting 
office. 

With reference to the future of the 
business in Chicago he said he is not 
certain that any further segregation of 
classes will be made. He said, in com- 
menting last vear’s Board-agency 
conflict, that the business was not far 
from a rate war, and that if the com- 
panies will not now fight to hold what 
thev have fought to win a rate war may 
result in spite of what has been ac- 
complished. 

Tt is Mr. Wolff’s contention that those 
hit hardest by the present board rules 
and commissions are the Class 1 com- 
missioned agents. He said, however, 
that at no time in his experience of the 
business has he seen manifested so keen 
a desire for permanent improvement in 
the business. “No one group was re- 
cponsihle for the troubles of the past.” 
he said. “and no one group will be re- 
sponsible for any future troubles.” 

In closing he said: “I am not pes- 
simistic about the future. No price we 
have paid is too great for that we have 
attained in stabilitv.” 

Unward of 75 field men attended the 
meeting. The Cook County Field Club 
is growing in membership and impor- 
tance, is a vigorous, well-officered work- 
ing organization that is keen to iron out 
the problems arising out of the conflict 


mission 
Mr. 


business. 


on 


| hetween the board and large producing 


| hodv made up of Class 2 agents. 





The 
membershin committee reported growth, 
the punk risks committee renorted im- 
provement in its methods of collecting 
and organizing information and the 
Chicaeo Board relations committee fe- 
ported nroeress in its work. The first 
obiect of the latter committee is to 1m- 
nrove relations hetween the board and 
the Class 2 agents. ‘ 

One more meetine will be held in 
Chicavo hefore the field club stages 1ts 
onnual onting, which will he held at 
Lake Delavan, Wis., the middle, of June. 
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BANKING PROFITS RAISE 
UP FIRE COMPETITION 





Ww. B. Flickinger in Address as 
Union President Reviews Sit- 


uation in the West 





MOST ARE NONAFFILIATED 


New Companies Seek Business on Free 
Lance Basis—Separation Is Called 
Necessity 


PHILADELPHIA, April 10.—Prob- 


lems of fire insurance in the west were 


reviewed by W. B. Flickinger in his | 
address as president of the Western 
Union at its meeting here this week. | 


He referred to the influx of new capital 
in the fire insurance business and pointed 
out that nearly all of the 45 new com- 
He 
said there should be better contact with 
The problem 
“excepted” cities was referred to. 
fhe Chicago situation was called hope- 
ful. The fire prevention activities of the | 
National Board, together with better un- 
lerwriting practices, were given credit 
for the underwriting profit realized in 
the last two years. The improvement in 
loss adjustments was referred to and 
companies were urged to remain stead- 
fast in resisting dishonest claims, even 
h they are forced to pay in the 


ganies in the field are nonaffiliated. 


local agents. perplexing 





though 
end. 
Arguments for Promoters 
President Flickinger paid a tribute to 
Harry A. Smith, president of the Na- 
tional of Hartford, and Charles D. Dun- 
lop, president of the Providence Wash- 
ington, members who died during the | 
year. He proposed a change in the date 
of the spring meeting from the second 
Tuesday in April to the third Tuesday, 
m account of the frequent conflict with | 
the primary election. 
Mr. Flickinger said in part: 
“In 1927 and 1928 the companies were | 
permitted to enjoy the all too rare ex- 


perience of making an _ underwriting | 
profit. This was largely due to more | 
careful and conservative underwriting. 


Many companies spread the news by |} 
showing the increase in assets and sur- | 
pflus in prominent lines in their adver- | 
tisements, but failed to show what con- 
tribution the earnings on investments | 











TO COME UP APRIL 24 


FORMAL HEARING IS CALLED 


Question of Jurisdiction Not Yet De- 
cided but Board Now Seems to 
Favor Regulation 


AUSTIN, TEX., April 10.—Following 


several weeks of informal conferences 


| with local and general agents and with 


company officials from all parts of the 


| country in an effort to arrange a sched- 
} 


ule of commissions to be paid by stock 
fire companies in Texas, members of the 


| state board of insurance commissioners 


announced that an open and formal hear- 
ing on the subject would be held here 


' April 24. 


Members of the commission have not 
yet taken the stand that they are given 
authority under the law to regulate 
agents’ commissions and their ruling on 
this matter is to be held up until after 
the hearing. If they then decide this is 
within their jurisdiction, a schedule of 
commissions for companies licensed in 
Texas will be issued. If it is found 


to 


be without the board’s jurisdiction, no ac- 
tion toward regulating commissions will 


be taken, but it will be left to the com- 
panies. 
Seem to Favor Regulation 


Attitude of the board at this‘ time is 
taken as being favorable to regulation 
of the commissions, for under existing 
conditions of a threatened “commission 


| war” between the large and small com- 


panies, it is feared that many small com- 
panies might be forced out of business. 


| TEXAS COMMISSION ISSUE /| LOCAL BODIES’ VIEWS ON 


THE NATIONAL UNDERWRITER 


ame 
| 
MERIT RATING SOUGHT | 


COMMUNICATION BROADCAST | 


National Association Moves to Learn 


How Producers View National 
Bureau Plan | 


NEW YORK, April 10.—Local agents 
and brokers as well as company exec- 
utives have been greatly exercised over 
recent developments in the automobile 
casualty field, and while a number are 
ardent champions of the merit rating 
program, others are bitterly hostile to- 
ward it, declaring that it means a lot 
of additional work to them and if: the 
statements required of the assured, and 
which must be regarded as warranties, 
are unintentionally false in any respect, 
complications will ensue. 

National 


Association Letter 


In an endeavor to learn the attitude 
of the agents generally toward the prop- | 


osition the National Association of In- 
surance Agents has addressed a com- 
munication to local board presidents 
throughout the country, which letter 


reads: 
“We are in receipt of letters, telegrams 
and long distant phone messages from 


| both agents and companies commenting 


The past two weeks the commission | 
has held several conferences with differ- | 


ent groups of insurance officials, some 
representing the larger Texas compa- 
nies, some the smaller state organiza- 
tions, and still another group represent- 
ing many of the larger operators from 
other states that are licensed in this 
state. 

Under the law, before rulings of this 
sort can be promulgated, public hearing 
must be held and this is announced for 
April 24. 


had made to those increases. This prac- 
tice, together with large increase in the 


} and has only rapidly forged to the front 


| position 


and dissatisfaction on the part of some 


market price of fire insurance company | 


stocks, furnished excellent argument for 
stock salesmen and promoters. The re- 
sult of their efforts has been that during 


the past year forty-five new stock com- | 


panies were licensed, with over $50,000,- 
(CONTINUED ON PAGE 40) 











| 


on the so-called merit rating plan for 
automobile insurance recently adopted by 
the National Bureau of Casualty & 
Surety Underwriters. The plan offers a 
10 percent reduction in rate to assureds 
who have had no accident in the 
two years, resulting in personal injury 
or damage to the property of another, on 


last | 


the signing of an application setting 
forth certain warranties in connection 
with the insurance. 


Expression of Opinion Sought 


“Merit rating in principle is not new 
in the last few days because of some 
companies resigning from the bureau in 
order to promulgate the plan, and then 
the bureau forthwith receding from its 
and authorizing all company 
members to make the reduction. 
“Undoubtedly the details of the pres- 
ent plan of merit rating are open to ob- 
jection and will bring about confusion 


assureds. 

“We desire an expression of opinion 
from all local boards on the plan as an- 
nounced. If you will, therefore, be good 
enough to advise us immediately as to | 
how your board views this new arrange- 
ment, it will be very much appreciated.” | 








w. 
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President 
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Secretary 


F. P. HAMILTON 
Chairman Governing Committee 
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CAUTION IS URGED IN 
AVIATION EXPANSION 


Specialty Underwriters Feel Pres- 
ent Enthusiasm Has Dangerous 
Possibilities 


FULLY BACK OF BUSINESS 


Cite Addition of Units to Present Fa- 
cilities, Reducing Spread and 
Endangering Strength 
NEW 


do not 


YORK, April 10.—While 
disparage the remarkable devel- 
of 


prospects 


thev 


thus far 


for the future, those 


opment aviation insurance 


and its 


who have been associated with this 


branch of the business since its incep- 
tion are somewhat apprehensive of the 
of 


present wave enthusiasm over its 
expansion and are urging caution in any 
taken 
These 


gloom 
conservative 


steps to be by underwriters in 
do not 
into the field with 
views. They are 
viewing the conditions to which 
they have come counter in the past few 
vears and believe that some danger can 
result from over-enthusiasm, aroused by 
adventurous glamor of this new 
of transportation and its new 
of underwriting. 


the future. underwriters 
wish to 


their 


cast 


merelv 


phase 


Limits to Business 


physical limits of the business 
basic to their cautionary words. 
‘hey point out that there is only a cer- 
tain limited volume of aviation business 
available and mere enthusiasm cannot 
increase that as rapidly as laymen 
might imagine. As a matter of cold 
facts, there are some 10,000 nlanes in 
operation today. Many of these are 
wholly uninsurable, because of the 
countless factors, human or mechanical, 
involved. Thus, there is a very limited 
field at present for insurance prospect- 
ing. As for the future, aviation will 
grow rapidly and the American public 
is taking to the air. but even the re- 
markable strides in this connection can- 
not increase insurable units as greatly 
as imagined, for there are certain limits 
to future expansion. Planes can be 
manufactured as rapidly as factories can 
(CONTINUED ON PAGE 40) 
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INVOLVES MANY FACTORS | 


TETLOW SPEAKS AT NOKOMIS | 


American State Agent Says Politicians 
Take Advantage of Public Ignor- 
ance Caused by Specialization 


John B. Tetlow, Illinois state agent | 
for the American of Newark, spoke at 
a meeting of the Nokomis, LIll., chamber | 


of commerce this week. Mr. Tetlow said | 


that in these days of specialization peo- 
ple are apt to know little about other 
lines of work in which they are not en- 
gaged. The politicians take advantage 
of this and often get the uninformed 
public to support them by giving mis- 
representing facts. 

Mr. Tetlow told about the fire in- | 
surance business, so that his listeners | 


would appreciate its importance and the | 
problems connected with it. He de- 
plored the great fire waste, but said that 
fine progress is being made to lessen it. 

He said there are three main causes 
for increased fire waste. Honest over- 
valuation of property which fails to un- | 
the effect of age, depreciation 
or wear and tear is the first one. Fluc- 
tuations in quantities merchandise 
passing in and out of warehouses or 


derstand 


ot 


there is no possible clue to its value, ex- 


cept perhaps the estimate of its owner. | 


In many cases the estimated value 


the time of the fire, because of a variety 
of unseen factors.” 
Mr. Tetlow said that the actual mar- 





JOHN 


B. TETLOW 


ket value of property and not the cost 


stores, or Irom changes in market value, of investment is the criterion in arriv- 
the second; and the last, intentional | ing at a valuation for insurance pur- 
overvaluation for fraudulent ends. poses. 
Wide Difference of Opinion 
“As to what was the value at some New Directors for Firemen’s 

earlier date of any property, there is C. W. Feigenspan, president, and W. 
usually wide difference of opinion. The | C, Garrison, treasurer of the Commer- 
problem of arriving at accurate value | cial Casualty, together with Julius S 
for insurance purposes is obviously a! Ripple, a leading banker of Newark, 


hard one. Property is often insured for 
three or five years. The values of build- 
ings are constantly fluctuating, and so 
far 





as personal property is concerned, | 


| were elected directors of the Firemen’s 
at its board meeting Monday. At the 
same time the regular quarterly dividend 
ot 5 cents per share was declared. 


is 


| there when insured, and not there at | 


COUNCILMEN HOLD FOR 
SINKING FUND COVERAGE 


MAY CANCEL CITY POLICIES 


Pudget Committee of Buffalo Council 
Votes in Favor of Adopting Self- 
Insurance Plan 


BUFFALO, N. Y., April 10.—By a 


vote of eight to five the budget commit- 


| tee of the Buffalo city council voted to 


“"7 ) = | + : - . : , - 
cancel all fire insurance on city. prop- 


erty, including buildings. This action 
was taken following a study of cost of 
municipal insurance for fire protection, 
j}and will be considered by the council 
|} as a Whole in adopting a budget for the 
new fiscal year starting July 1. 
Must Create F. id 

Members of the budget committee will 
| have to take action to create a sinking 
|fund or insurance reserve before the 


| from 


policies can be cancelled, it was inferred 


remarks made by those who have 


| been considering the insurance cancel- 


| lation for some time. 


Because of this 
it is unlikely the fire insurance will be 
cancelled at once, although some mem- 


bers of the budget committee are said | 


to be against the renewal of any ex- 
piring policy. 
Underwriters Advise Caution 

Two representatives named by the 
Buffalo fire underwriters, J. W. Rose 
and Philip J. Wickser, cautioned the 
councilmen against hasty action. They 
cited the experience of other cities 


which have carried their own insurance 
with disastrous results, and urged that 
a joint committee representing the city 
and the underwriters study the munici- 
pal insurance problem before any action 
taken. 


is 


The councilmen promised to | 


— 


[ committee meeting to be held later this 
week. i 

The committee vote represents a ma- 
jority in the entire council. 


ABANDON ORGANIZATION 
OF THE ATLANTIC F. & y. 





The proposal to organize the Atlantic 
Fire & Marine of Philadelphia as q 
running mate of the Pennsylvania Ip. 
demnity and Pennsylvania Indemnity 
Fire has been abandoned, according to 
President Walter Moses. The two com- 
panies write full cover automobile jp- 
surance and it was proposed to use the 
new company for general fire insurance. 
About $1,000,000 stock was subscribed 
and then it was felt that stock market 
and general business conditions milj- 
tated against ready financing of the new 
company, unless high pressure sales- 
manship was employed. 





St. Paul ‘Annex Ready Soon 


ST. PAUL, April 10.—The new annex 
of the home office building of the St 
Paul Fire & Marine is expected to be 
ready for occupancy about May 1. The 
additional space provided in the ney 
structure will make possible long needed 
changes in the arrangement of the old 
building, giving added space to execy- 
tive officers. 

For the time being the fourth and 
fifth floors of the annex will remain 
vacant. 





Agent on School Board 


Edward H. Williams, a_ well-know: 
Detroit local agent, has been elected t 
the Detroit school board for a term of 
six years. Mr. Williams displaced Sam- 
uel Mumford, who had been a member 
of the board for 20 vears and was run- 
| ning for reelection. Basing his campaign 
on the plank that school inspectors 
|ought to take a more intelligent inter- 
lest in school affairs, Mr. Williams cited 
several instances of apparent laxity that 


consider this request at another budget | caught the attention of the voting public. 
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Miscellaneous All 
Aircraft Property Damage 
Personal Jewelry Floater 


e, Fine Arts, Musical Instruments 
sicians’ & Surgeons’ Floater 
Risk Floaters 


Personal Effects Floater 
(Tourist Baggage) 
Marine 


of these classes please address our || | 
fieldman or Mr. Dunlap 
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AS ANCIENT 
AS DEUCALION’S 
FLOOD 


Angling, from the 
Indo-European ‘‘ank,” 
meaning “bend,” is 
among the most ancient 
of human activities. 
Some trace its origin 
back to the flood of 
Deucalion, the Greek 
Noah, others to Belus, 
the first inventor of godly 
and virtuous recreations, 
while still others claim 
that Seth, the son of 
Adam, transmitted it to 
posterity. Be this as it 
may, man as early as the 
Age of Stone eked out his 
precarious existence by 
an attack upon fish, as 
well as bird and beast. 
Indeed, the story of his 
civilization may be read 
in the evolution of the 


afishhook, in the use of 








° Western Department 

Harpinc & Linincer, Managers 
Chicago 

Constitution Underwriters Department 


Sentinel Fire Insurance Company 










From Walton's 


Landing the Trout 





The pleasure of securing business is conceded, and agents have only to review the eighty years of con- 
stant growth which the Company has enjoyed to be convinced of the advantages to be derived from placing 
business with the SprinGFIELD Fire anp MARINE INSURANCE COMPANY. 
during these years of success in the field of insurance is placed at the disposal of our agents in the hope 
that this co-operation will result in mutual benefit. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 


GEORGE G. BULKLEY, President 






















Fire and Marine 


Insurance Company c= 


PA 





The experience accumulated 


Pacific Department 
Grorce W. Dornin, Manager 
‘San Francisco 


Michigan Fire & Marine Insurance Company 


New England Fire Insurance Company 


AS ANCIENT 
AS DEUCALION’S 
FLOOD 


bait, and in the still later 
attempt to deceive fish 
by the use of artificial 
lure. 

From the beginning of 
time angling has always 
had its staunch adherents 
and perhaps no other 
sport has had so much 
written about it. Izaak 
Walton’s ‘““The Complete 
Angler,” written in 1653, 
is undoubtedly the classic 
treatise on this subject 
and even today he who 
would convince himself 
of the pleasure to be 
derived from this ancient 
pursuit has only to secure 
a copy of ““The Complete 
Angler,” requisite fishing 
tackle and,so armed,while 
away an afternoon by 
some promising stream. 

























































THE NATIONAL UNDERWRITER 


April 11, 1999 




















AS SEEN FROM CHICAGO 











WANTS OFFICE AT SPRINGFIELD 
The present authorities in Illinois evi- 
dently are endeavoring to clean up the 
abuses of the former administration in 
the department of trade and commerce 
under H. U. Bailey, director. The di- 
rector of trade and commerce becomes 
the official liquidator of defunct insur- 
ance companies in Illinois. Mr. Bailey 


lived at Princeton and had the head- 
quarters for liquidation in his city, ap- 
pointing his brother as deputy in 
charge. Senator Earl B. Searcy is 
author of a bill that will require the 


| official liquidation office to be at Spring- 


field. Senator Searcy declares that the 
state headquarters should be at the 
capitol in close proximity to the insur- 


| 
| 


ance department. Senator Searcy de- 
clares that former Director Bailey used 
the receiverships as rewards for polit- 
ical service. 

*x* * x* 


RULING ON CAPITAL DECREASE 


There is no specific provision in the 
Illinois law governing stock fire com- 


| panies which would permit a company 
| to decrease its stock. There is a pro- 


vision providing for an increase in stock 
but not a decrease. The Illinois insur- 


| ance department inquired of the attor- 


ney general whether under these con- 
ditions the capital stock of a company 





FIRE A N D 





James V. Joy, who represents the 
Ohio Farmers Insurance Com- 
pany at Bridgeport, Connecticut, 
wrote this letter to President 


Hawley. 
a ; 
| Bae Aieey, tie os 
Cc. 


Organized 1848 


Le Roy, Ohio 
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might be reduced in case of impair. 
ment on order of the director of trade 
and commerce. The attorney general 
states that in case the director of trade 
and commerce considers the decrease 
or a change in the charter within the 
scope of the statute, and he has satis. 
fied himself that the interests of the 
policyholders and the public will not be 
injured or jeopardized, he can execyte 
a certificate authorizing a company to 
make the decrease provided two-thirds 
of the outstanding stock is favorable, 
a x. 
INSURANCE BOWLING LEAGUE 
The Chicago Insurance Bowling 
League will hold its annual meeting ang 
banquet on the evening of April 16 a 
the Great Northern hotel. The league 
contemplates increasing the number of 
teams for next season. H. A. Tarnow 
of Childs & Wood is secretary of the 
league. The banquet will be open to 
any that contemplate joining the organ. 
ization next year. 
ae 
STOFFELS GETS COLUMBIA 


Oscar A. Stoffels Company, Chicago 
local agency, has been appointed Cook 
County manager for the Columbia Fire 
of Dayton. The company is a running 
mate of the American Fire of Newark 
This is the first representation the com- 
pany has had in this city. 

WILL HOLD REGIONAL MEET 


A regional meeting of the Illinois As- 
sociation of Insurance Agents will be 
held in the 111th Street Y. M. C. A, 
Roseland, Chicago suburb, April 18. 
An afternoon and an evening session 
will be held. Afternoon speakers will 
be: Louis J. Kempf, Travelers; Ed 
ward D. Lawson, W. H. McGee & Co.; 
Thomas T. North, automobile adjuster 
(all of Chicago), and Shirley Moisant, 
Kankakee local agent. C. M. Cart- 
wright of THe NatTIonAL UNDERWRITER 
will preside as toastmaster in the even- 
ing. The other speakers will be Ernest 
Palmer, manager of the Chicago Board; 
Frank Chandler of the Employers group 
in Chicago, and C. H. Doscher of the 
National association. 


ELECTION BATTLE NEAR 


Excitement over the forthcoming elec- 
tion is expected by members of the As- 
sociation of Fire Insurance Examiners 
of Chicago, who hold their annual meet- 
ing April 18. The meeting will be held 
in the H. & M. Men’s grill at 6 p. m. 
B. J. Schulze of the Westchester is the 
presidential candidate on the administra- 
tion ticket. The opposition has not yet 
been heard from officially, but is ex- 
pected to present a strong slate. The 
other administration candidates are: 
Charles M. Heinze, Commercial Union, 
for vice-president; H. G. Downing, Na- 
tional of Hartford, secretary; L. M. 
Oftedahl, Queen, treasurer; Lester Pe- 
terson and Howard Thoren, directors. 
Walter Schmidt of Marsh-McLennan 1s 
campaign manager for the administra- 
tion group. 

ee 
AGENTS ASK QUESTIONS 


Western managers of fire insurance 
companies have received from the Asso- 
ciation of Producers of Preferred Insur- 
ance a questionnaire the purpose 0 
which is to put the managers on record 
regarding their attitude on the commis- 
sion schedule of the Chicago Board. 
The action was taken with a view to ob- 
taining relief under the rules. 

The association is the outgrowth of 
a series of protest meetings called by 
the Chicago and Cook County real es 
tate boards and participated in also by 
lesser real estate boards in the county. 
Since the new commission schedule went 
into effect, on Jan. 1, the real estate 
men, composing Classes 2, 4 and 5, have 
been protesting them. The letter and 
questionnaire just issued crystallize the 
sentiment of the association. : 

What action, if any, the managers will 
take is a question. The questionnaire 
embodies 14 interrogations, and the as 
sociation will, it announces, presume 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 

CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT Paciric Coast DEPARTMENT 
LAW and HAMILTON, MANAGERS Ss. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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ERPSICHORE, you 
know, was the mytho- 
logical Muse of Song 
and Dance. In her day 
she may have twirled 
furiously the light fan- 
tastic, and been a night club host- 
ess to boot, but... if she could 
peek and listen in on what 
time has done to her song and 
dance followers . . . she’d be 
surprised! But then, if you get right 
down to the truth of it, ’most every- 
thing has changed . . . including 
methods employed in the eff- 
cient execution of Insurance. 
You have been forced, in self 
defense if for no other reason, 
to adapt yourself to the con- 
stantly changing modes and 
manners of NOW. More 
than likely you have kept 
abreast of the times in order 
to conduct your agency in 
the best manner, both for 
your satisfaction and profit. 
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just as you 
keep your agency ship-shape and up to the 
moment, your Companies do likewise. The 
Home is ever apprehensive of this American 
Tempo, this constant change, and is fully 
aware of the necessity of keeping pace with 
the hour and the age as a prerequisite of 





step ahead of the procession is one of 
its constant efforts. 


NEW YORK 
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answers to questions to which none are 
given by the managers. 

A number of managers have ap. 
nounced their intention of ignoring the 
communication. Others are incensed 
over the announced intention of the as. 
sociation to presume answers. The 
communication and questionnaire un- 
doubtedly will be discussed at the West- 
ern Union meeting, which is being helg 
in Philadelphia this week. 

* * x 
COMPANIES ADVISED ON TAXES 


The attorneys handling the Illinois 
tax litigation have advised companies 
ot the proposal of the Chicago and 
Cook County authorities to compromise 
As the situation with companies js dif. 
ferent, each will decida fey itself 
whether to accept the proposal or wait 
hoping that ultimately Sec. 30 will be 
declared unconstitutional. 

* * * 
SECOND LEAGUE FORMED 


Chicago’s second insurance baseball 
league, officially styled Chicago Insyr- 
ance Baseball League, has been organ- 
ized and the following officers have 
been elected: President, L. P. Warren, 
Klee, Rogers, Loeb & Wolff; secretary, 
W. T. Jenkins, Fireman’s Fund; treas- 
urer, Lloyd R. Lee, Springfield Fire & 
Marine. The teams entered in the 
league will represent the Fireman’s 
Fund, Fred S. James & Co., Sanborn 
Map Company, Sun and Springfield 
Fire & Marine. Games will be played 
on Tuesday evenings in Lincoln Park. 
Permits for the grounds have been ob- 
tained. The schedule of games has 
been completed and is now on the press, 
An appropriate trophy for the winning 
team has been presented by Jarvis & 
White, sportin ggoods dealers. League 
rules are being printed and will be 
ready for distribution shortly. 

* * 
DURFEE, MOONEY GO EAST 


Carlisle Durfee and W. R. Mooney, 
of the firm of Hodgkinson & Durfee, 
Chicago, are visiting the various com- 
panies they represent in the east and 
also some of their eastern clients this 
week. They will wind up their trip in 
Atlantic City, where thev intend to 
spend a couple of days. 


W. Chandler Cook, who has been in 
the investment business for 16 years, 
and formerly vice-president of the Illi- 
nois Investment Company, has now 
opened his own office at 134 North La- 
Salle street, Chicago, and will specialize 
on insurance. bank and industrial stocks. 
Mr. Cook took a part in the early or- 
ganization of the Fire Insurance Com- 
pany of Chicago. 


Williams Joins “Spectator 


Charles A. Williams has joined the 
editorial staff of the “Spectator.” Mr. 
Williams is an aggressive young man, 
who has had newspaper experience with 
the Newark “Times” and insurance ex- 
perience with the cashier’s department 
of the Travelers. 


New Jersey Specials Elect 


Officers of the New Jersey Special 
Agents Association for the new yeat 
were elected at the annual meeting on 
Monday as follows: President, Paul 
Thompson; vice-president, F. G. Voor- 
his; treasurer, Osborne E. Day; secre- 
tary, Ernest F. Warren. 


Automobile Cover Broadened 


Agents of the America Fore com- 
panies have been notified of the ability 
of the companies to issue an endorse- 
ment to the fire and theft automobile 
cover, under which for a slight added 
premium liability is assumed for dam- 
age to a car resulting from _ tornado, 
windstorm, cyclone, hail, earthquake, 
explosion, external leakage of water, 
riot or civil commotion and damage bY 
falling aircraft, as well as against dam- 
age by fire or lightning to personal 
effects when stored in the machine. 

Attention is likewise called to the new 
forms of deductible policies authorized 
by the Western Automobile Conference, 
and the possibility that other confer- 
ences will adopt changes in the collision 
coverage that will tend to its wider sale. 
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— ‘A few months ago a tornado struck an important manufac- 
turing city in the middle west. One plant, which was seri- 
ously damaged, carried tornado insurance of $265,000 with 
cals How many agents are the 9076 co-insurance clause. When the loss 
Mr. overlooking a golden Was adjusted the assured was underinsured 
- with parts opportunity to im- $138,000 and collected $50,000 less than the 
eanett ; provetheirserviceand amount of his loss. To make matters worse, he 
add to their income had no tornado use and occupancy coverage. 
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"CHANGES IN THE FIELD | 





HUDLER IN LOCAL BUSINESS | 





Special Agent Evans of the Northwest- | 
ern National in Indiana Trans- 
ferred to Illinois 





Howard Hudler of Chicago, 
Northwestern 
Kentucky and Tennessee, 
to become o—— with the local 
agency of H. Hansen & Co., of Chi- 
cago. Mr. Hudler is one of the veterans 
in the field, having traveled for the 
Northwestern National for a number of 
years. He is a man who is highly re- 
garded. He traveled years ago for the 
Girard and later for the Union of Phila- 
delphia. Mr. Hudler has desired to get 
away from traveling and hence was at- 


tracted to local agency work in his 
home city. 
R. B. Evans, special agent of the 


Northwestern 
ern Underwriters in Indiana, has 
transferred to succeed Mr. Hudler. 


. sonic building at Highland Park, III. 


state | 
agent of the Northwestern National and | 
Underwriters in Illinois, | 
has resigned 


| Connecticut and Phoenix in 


National and Northwest- | 
been | 

He | 
will have his headquarters in the Ma- | 
' South 


F. & G. SELECTS FIELD MEN 


Mounce to Cover 1 lowa and Nebraska— 
Cheshire Given Virginia and 
the Carolinas 





BALTIMORE, April 10.—The 
Fidelity & Guaranty Fire is rapidly 
selecting agents and representatives in 
the various states in which it has been 
licensed to do business and has made 


| the following appointments to take care 


of some of the territory: 

Clifford C. Mounce has been ap- 
| pointed state agent for lowa and Ne- 
| braska. Mr. Mounce'’s office will be 
located in the Equitable building, Des 
Moines. Prior ta joining the Fidelity 
| & Guaranty, Mr. Mounce was state 
agent for the Phoenix for lowa, pre- 
vious to which time he was with the 


North Da- 
kota. He later left the Phoenix to enter 
the general agency business in Des 
Moines. 

Godfrey Cheshire has been made state 
agent for Virginia, North Carolina and 
Carolina, with headquarters at 


new | 


| with the Fireman’s Fund. 


Raleigh. Mr. Cheshire was formerly 
He will have 
as his assistant Special Agent James E. 
Ray. Prior to joining the Fidelity & 
Guaranty Mr. Ray was with Hay 
Brothers & Reynolds, general agents at 
Raleigh. He will now make his head- 
quarters at Asheville, N. C. 


Bert C. Ellis 


Bert C. Ellis, until recently Indiana 
special agent of the Mechanics & 
Traders, has been appointed general 


| agent of the Carolina for Indiana and 


| and payment of losses. 


, out Indiana and has 


will report direct to New York. He 
has taken quarters at 226 East Ohio 
street, Indianapolis, and will have in 
charge the underwriting and adjustment 
For ten years 
Mr. Ellis was with the Mechanics & 
Traders and prior to that was for two 
years special agent of the Westchester 
in Indiana. He is well known through- 
already made a 
number of good connections for the 
Carolina. 


Frank E. Woods 


Having been licensed in Ohio, the 
Queensland has appointed Frank E. 
Woods its state agent. Mr. Woods is 
unusually well known and highly re- 


which he traveled 
first as state 


garded in that field, 
for a number of years, 














EUREKA-SECURITY FIRE & MARINE INSURANCE COMPANY 
of Cincinnati—Known also as the Cincinnati 


‘Sateen o-anmnenciaseerasaaimaanmenaneis el =eagumuaamramaas 
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Not many companies 
| have never been sworn 
Even the Eureka 


Security perhaps, but 
that was way back 
when they were getting 
their experience. 
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agent for the Sun and later for the 
Westchester. As the result of serious 
injuries sustained in an automobile acej- 
dent nearly a year ago, he was laid up 
until recently, though he is now able 
to get about in fine shape. It is prob- 
able the company will enter additional] 
middle western states in the near future. 


Carl i. Weitzel 


Carl H. Weitzel has been apprinted 
special agent for the Fire Association 
group in southern New Jersey and 
Delaware and the eastern shore of 
Maryland with headquarters at 509 Wij- 





son building, Camden. He succeeds 
James M. Beatty, who has resigned, 
Mr. Weitzel has resigned as _ special 


agent of the North America in New 
Jersey to go with the Fire Association, 


Central States Field Changes 


The Central States Fire of Wichita 
announces the appointment of B. J. 
Elem as state agent for Kansas, the 
eastern half of Missouri and the Pan- 
handle, succeeding Assistant Secretary 
C. A. Bolster, recently deceased, who 
had also acted as state agent after his 
election to assistant secretary. 

Mr. Elem will be assisted by J. F. 
Motter, who will handle the western 
— of Kansas and the Panhandle, and 
by L. T. Stubbs, who is now sent into 
the field after several years’ experience 
in the home office as examiner, where 
he has received valuable training under 





E. Y. Dukes, chief examiner. All will 
have headquarters in Wichita. Mr. 
Elem has been with the company a 


number of years, traveling mostly in 
Kansas as special agent. 


Kit Wilson 


Kit Wilson of Kansas City has been 
appointed special agent for the Public 
Fire with jurisdiction in Missouri. He 
is well known in the state and in the 
western field and is a seasoned field man 
of real merit. He has formerly repre- 
sented the Fidelity-Phenix, Firemen’s 
and American as state agent in Missouri. 


J. R. Cargill, Jr. 


The Central Fire of Baltimore has 
entered North Carolina and has ap- 
pointed J. Ralston Cargill, Jr., special 
agent and engineer for that territory. 
Mr. Cargill was connected with the 
Southeastern Underwriters Association 
as an engineer for many years before 
joining the Central Fire. He will make 
his headquarters at Greensboro, N. C. 


MANY STATE MEETINGS 
HAVE BEEN SCHEDULED 


W. B. Calhoun of Milwaukee, chair- 
man of the finance committee of the Na- 
tional Association of Insurance Agents, 
will be one of the main speakers at the 
Nebraska association meeting at Omaha, 
May 22-23. He will represent the na- 
tional body. The Louisiana association 
meeting will be at Baton Rouge, May 
9-10. The Texas association will meet 
at Mineral Wells, May 9-10. The Ver- 
mont association will hold a meeting at 
Burlington, May 14. The Arkansas as- 
sociation will meet at Little Rock, May, 
17-18. The New York meeting will be 
held at Syracuse, May 21-22. The North 
Carolina meeting will be at Charlotte, 
May 22-23. The Georgia association 
meeting will be at White Sulphur 
Springs, May 24-25. The New England 
association will meet at Bretton Woods, 
N. H., July 9-11. 


Grant in Baltimore 


BALTIMORE,. 10.—Harry A. 
Grant, vice-president of the Germanic 
Fire Insurance Company, paid a one-day 
visit to the local representatives of the 
company. Muller & Rosenberg, this week 
on his way home from a trip through 
of some of the territory: 


April 


E. C. Niver has been appointed mana- 


ger of the General Adjustment Bureal 
at Elmira, N. Y. succeding R. - 
Gardner, who will be attached to the 


New England department. 
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The Experience of a Dentist 
with Inadequate Insurance 


A PAGE from actual life — the story of a dentist, who has learned the real 
worth of the “‘competent insurance nian.” 


A mishap on a week-end motor trip resulted in a seven-weeks absence from 
his practice. To be sure, an accident policy protected him, and after it was 
too late, he discovered that it gave a weekly income of twenty-five dollars. 


For seven long weeks there was no other income, while regular overhead 
continued — plus the extra expenses caused by the accident. Now his pro- 
tection is more in harmony with the requirements of a prominent profes 
sional man, but the experience was costly. 


There is only one way to be sure — let the ‘competent insurance man’ 


recommend the proper policies for your particular case in the first place. 
He will recognize, and provide for, all possible exigencies — beforehand. 


Write for our Booklet —“‘ What Js It and What of It” 
This insurance primer gives briefly the whys and wherefores 
of modern insurance. Your request will place you under no 
obligation — nor will a representative call unless you so specify 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 


110 MILK STREET BOSTON, MASS. 


AMERICAN EMPLOYERS’ 
INSURANCE COMPANY 


THE EMPLOYERS’ 
FIRE INSURANCE COMPANY 





THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 


HE above advertisement is a facsimile of that appearing in current issues of the Atlantic 
Monthly, Harper’s, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THE Emp.toyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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VIEWED FROM NEW YORK. 
By GEORGE A. WATSON — 
It Is OUTSIDERS MAKE INROADS [hand. Sessions both morning and 


Reassuring - - 


stroyers the world has known. Yearly it 
greater property toll than tornadoes, cyclones 
storms. 


fire losses are being reduced. However, the 


exist. 


mined the true insurable value, and using 


upon the property. 


property. 


of insurable property 
Each item of property is valued at today’s cost to replace new. 
amount of accrued depreciation ts 
value is given. 


“ITS ADVANTAGES—Ist—It discovers 
long been written cif the books 
2nd—It gives the agent, 
property. 3rd—It makes 
nearly every instance it calls for additional insurance. 








RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


*incinnat! Cleveland Detroit 

St. Louis Milwaukee Pittsburgh 
Denver Toronto Minneapolis 
Washington Los Angeles Atlanta 
Birmingham Omaha Berlin 





For centuries fire has been one of the greatest de- 


Now, thanks to modern fire fighting equip- 
ment and a proper scientific approach of the problem, 


ard has not been eliminated and probably always will 


Knowing fires will occur, it is reassuring—if one ever 
destroys your client’s property—to know that an ac- 
curate, up-to-date Lloyd Thomas appraisal has deter- 


a basis you have placed the exact insurance coverage 


Lloyd-Thomas can reassure you as it has many other 
insurance men at times of loss to their client’s 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory 
(except stock, merchandise and raw materials). 


determined and the sound insurable 
insurable values that have 
through unscientific depreciation— 


the assured, and the companies value facts of 
for adequate insurance — for in 


The |loyd-Ihomas Co. 
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or wind- 
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Automobile Insurance—Full Coverage—aAll in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyhelders $600,000 


Agents wanted in Ohio, ~~~ Illinois, Michigan, Ken- 
bama, Georgia, Florida, Texas, Mis- 
Arkansas and Oklahoma. 


J. R. Jones, 
Sec’y & Mgr. 











Officials of organization companies do 
not hesitate to acknowledge that they 
are feeling very keenly the inroads of 
the nonaffiliated companies. The out- 
side companies are planting in the more 
important cities because there is where 
the premiums are to be found. The 


business can be gotten at less trouble | 


than in the outside field where they 
would have difficulty in attracting 
agents to any great extent because but 
few of them write non-protected risks, 
farm property and other lines that the 


agents have to place. The outsiders, 
therefore, are concentrating their fire 
on-the cities. They gradually branch 


out into smaller cities from the larger. 
Most of these companies are paying a 
higher commission than the organiza- 
tion companies and are also giving a 
contingent contract. In some cities the 
outsiders are paying such commissions 
that their agents can afford to pay soli- 
citors and brokers as much as the 
agents of regular companies are receiv- 
ing. This undoubtedly is causing a 
shift of this business. Where an office 
is depending very largely on brokers or 
solicitors, it may be confronted with a 
critical situation because of this non- 
affiliated competition. 

In Chicago and a few other cities lo- 
cal boards are trying the experiment of 
fixing commissions to agents, members 
pledging themselves not to receive any 
higher rates than the schedule estab- 
lished by the board. This is success- 
fully warding off the offers of the outsid- 
ers. Some company officials say that this 
is perhaps the most successful method 
of controlling the situation unless the 
organized companies deliberately start 
a war against the outsiders which 
would have a demoralizing effect. Some 
company men take the position that 
conditions are reaching a point where 
local agents themselves may feel it 


afternoon were held each day under the 
Girection of Vice-president E. S. Inglis, 
at which informative talks were made 
as well by General Agents Wilde, 
Thomsen, Kastner, Herring and Welk, 
and by General Adjuster Vail. W ednes- 
day evening the visitors were dinner 
guests of R. A. Corroon, at the Mon- 
tauk Club, Brooklyn, a feature being an 
informal but highly inspirational talk 
by Knute Rockne, famous football 


coach of | Notre Dame univ ersity. The 
| following evening a theater party was 
given. 
Earthquake Report Published 
Numerous requests for detailed fig- 


| pairs. It 


iment of 


necessary to take a hand and establish | 


a maximum scale of commissions locally 
in order to av ert a commission war. 
HANOVER’S OFFICIAL CHANGES 


A. E. Gilbert 
the 


Elmen Sammons and 
have been elected secretaries of 
Hanover Fire, following the resigna- 
tion of John G. Hollman as secretary. 
Mr. Hollman is retiring from the com- 
pany to look after his personal business 
interests and to travel. Hlis entire busi- 
ness life was spent with the Hanover. 
beginning at the western department at 
Chicago. George A. Jackson and Ed- 
ward Coffil have been appointed as- 
sistant secretaries of the company. 

Mr. Sammons has been with the Han- 
over ever since he was a boy. Mr. Gil- 
bert has been with the company about 
15 years and Mr. Jackson about 23 years. 
Mr. Coffil was formerly with the Rein- 
surance Bureau. 


*x* * * 


LAW PERMITS SUSPENSION 


The New York insurance law has been 
amended to permit the suspension as 
well as the revocation of certificate of 
a broker. An amendment also has been 
signed by Governor Roosevelt relative 
to fees of brokers in various cities. 

*k * * 
STELLWAGEN 


H. P. Stellwagen, 


TO SPEAK 


assistant vice-presi- 
dent of the Indemnity of North Amer- 
ica, and formerly secretary of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, will speak on the automo- 
bile situation at the monthly dinner of 
the General Brokers Association of the 
metropolitan district the evening of 
April 17. 
* * x 


CORROON & REYNOLDS MEETING 


At the gathering of field men of the 
Corroon & Reynolds companies here all 


of last week, 23 special and general 
agents, including Resident General 
Agents P. A. Cosgrove of Hartford and 


R. R. Chapman of Chicago, were on 





|} can 


ures on buildings in the 


September, 1923, 


damage to 
Japan earthquake of 
have resulted in the Pacific Board pub- 
lishing an illustrated report embracing 
practically all types of fire-resistive con- 
struction subject to quake and showing 
exact damage, with actual cost of re- 
was compiled and edited by 
M. Engle of the engineering depart- 
the board from information 
supplied by Dr. Tachu Naito of Waseda 
University through Dr. Bailey Willis. 
The report concludes with a plea for 
proper quake resistive construction on 
the Pacific Coast. 


Knowledge of Fire Causes 


At least three American cities are 
making definite efforts to educate their 
citizens in the knowledge of fire causes. 


As the latest issue of the Hartford 
“Agent” points out, Detroit, Fort 
Wayne and Milwaukee, through cham- 


bers of commerce and other bodies, are 
reviewing the fires of recent occurrence 
through newspapers, radio and other 
mediums and discussing their causes. 


New Baltimore Agency 


BALTIMORE, April 10. 
Muller and Ellis Rosenberg, two well 
known Baltimore business men, have 
just formed the firm of Muller & Rosen- 
berg to do a general insurance business. 

Mr. Muller is president of the Better 
Business Bureau, and business manager 
of the Baltimore “Catholic Review,” as 
well as secretary to the board of police 
examiners. He was for many years con- 
nected with one of the larger daily 
newspapers in this city. Mr. Rosenberg 
is a well known practicing lawer here 
and had had a wide experience in insur- 
which came about as the result of 
professional connections and contacts. 

The new agency has just been ap- 
pointed general agent for the Germanic 
Fire, recently admitted to this state, and 
in addition represents the General of 
Seattle, he First National of Seattle, the 
United American of Pittsburgh and the 
Commonwealth Casualty. The agency is 
located at 540 Equitable building. 





E. Lester 


ance 


Opens Independent Adjusting Office 


BALTIMORE, April 10.—M. 0. Selden, 


for many years connected with Charles 
T. Smith, Ince., has resigned from that 
firm and gone into business for himself 


as an with office at 408 Ameri- 
building. Mr. Selden is a veteran 
adjuster and severed his connection with 
Charles T. Smith, Inc., as a result of dif- 
ferences with officials of that firm. 

At a recent meeting of the stock- 
holders the number of directors of 
Charles T. Smith, Inc., was reduced from 
five to three. Mr. Selden was not re- 
elected as a director, and Mr. Smith was 
elected treasurer of the incorporation 
to succeed Mr. Selden. 


adjuster, 


Miscellaneous Notes 


The Mount Carroll Mutual Fire of Illi- 
nois has roadened its charter to in- 
clude additional lines of coverage. 

President R. M. Bissell of the Hartford 
Fire has sailed on the Vultania on @ 
Mediterranean trip and will be gone 4 
few weeks. 

Charles Begert of Westwood, N. J.. is 
celebrating the 25th anniversary of his 
appointment as general agent for the 
National Fire & Marine of Elizabeth. 
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™ J IVERPOOL, 
» LONDON 
“ GLOBE. 


Insurance Co > 


. Executive Offices: A Pershing Square, Park Ave. at 42nd a New York, N. Y. 
Pacific Coast Dept., San Francisco, Cali 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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Insurance Stocks 





BOUGHT — SOLD — QUOTED 


Our Insur ance and Bank Stock Department 


Will Be Glad to Furnish Quotations and Information Upon Request 


LEWIS-DEWES & CO _ INC. 


111 West Monroe St. 
CHICAGO 
Telephone Randolph 4460 


' 

| 

Branch Office, 930 Michigan Trust Bldg., Grand Rapids, Mich. | 
QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER | 
} 
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Active Markets in 




















Insurance Stocks 


Bank Stocks 








Miller Investment Company 
120 So. La Salle St., Chicago 


Telephone Franklin 7888 


























BOUGHT -- SOLD -- QUOTED 
SPECIALISTS FOR 18 YEARS 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 
Chicago 
Refer to National Underwriter Quotations 














| SPECIALISTS | 
| INSURANCE STOCKS | 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer . All Phones State 2406 


New Yerk Stock Exchange Chicago Board of Trade 
Chicago Stock Exchange Asso. Member, N. Y. Curb Ase’a. 














Refer to Quotations that appear regularly im 
THE NATIONAL UNDERWRITER 














INSURANCE STOCK QUOTATIONS FOR LARGE 


AND SMALL COMPANIES’ SHARES LISTED | 
al 








_H. W. Cornelius & Co., Chicago finan- | Div. 
cial brokerage house, which specializes | gto, Par Bid Asked Shave 
in insurance stocks, gives the following | Globe Under. ..... a 25 25% .... 
insurance stock quotations as of April 8: | Gt. Am. Casualty.. 25 15 20 

‘ | Great Amer. Indem. 10 55 om oe 
Dates | +Gt. Amer. (Ex.).. 10 47 49 1.60 
. : , er | Great Lakes ..... 10 13 ee 1.00 

Stock— Par Bid Asked Share | Guaranty Fire ....100 215 230 10.00 
Aetna Casualty ...100 1825 1900 12.00 | Halifax .......... 10 34 36 1.00 
Aetna Fire ....... 100 770 790 20.00 | Hamilton ......... 50 350 400 4.00 
Aetna rar 100 1340 1360 12.00 | CO ae 10 84 87 1.00 
Agricultural ...... 25 190 205 4.00 | Harmonia ........ 10 37 40 1.40 
Allemania ........ 50 305 325 10.00 | Hartford ......... 100 1080 1100 22.00 
Amer. Alli. (New). 10 47 50 ..... | Hartford St. Boil..100 825 850 18.00 
Amer, Automobile.. 10 75 en we ny terre. 100 610 616 20.00 
Amer. Druggists .. 25 80 85 3.00 | Home Fire Sec. .. 10 42 45 dan 
Amer. Equitable a 40 43 1.50 | Homestead ........ 10 38 42 .60 
American N. J. ... 5 27% 29% 1.00 | Hudson Casualty . 5 9 11 10 
Amer. Reserve ... 10 94 99 4.00 | Importers & Exp.. 25 113 118 4.00 
Amer. Salamandra. 50 87 90 2.50 | Independence Indem 10 24 26 50 
American Surety .. 25 158 168 --+. | Independence ..... 10 21 24 60 
Auto. of Hartford.100 590 615 8.00 | Ins. of No. Amer... 10 80 82 2.00 
Baltimore Amer. .. 5 58 62 -60 | Lincoln Fire ..... 20 105 109 4.50 
Bankers Indem. .. 5 23 26 ....|Tjloyds Cas. ...... 2. ae os 
Bankers & Ship ..100 575 600 18.00 | Maryland Casualty 25 148 154 5.06 
I ast cweneeas 100 950 970 22.00 | Mass. Bond. ..... 25 168 174 4.00 
Brooklyn ......... 25 138 144 ....| Mer. F. Com. (N.) 10 132 188 .... 
Buffalo ......... 2100 450 ... 13.00 | Merch. Fire Pfd...100 120 ... 7.00 
Camden .......+. 5 35 37 -95 | Mechanics ........ 25 100 is ¥ 2.50 
ee ee ee 10 47 Se: 12 2. rttiwiwt« 50 115 120 ‘ 
Central West ...... 50 60 —« 200] Mise & Ban. ..... 5 23 _— 
Chicago F. & M.... 10 18 20 Metropolitan ...... 10 10 i 1.00 
City of N. Y¥._.....100 740 755 16.00 | wohawk Fire a 64 68 
Colonial St. Fire.. 10 26 29 --+: | National Casualty. 10 42 45 1.20 
Columbian Nat. F. 25 16 20 --+- | National Fire ....100 14590 1500 25.00 
Commercial Cas. .. 10 48 51 2.00 | National Liberty 5 32 3 A) 
Commonwealth ...100 750 ... 20.00 | ¢nat. Union ” "'100 «©3380 0 ©=6340—s:*12.00 
Constitution Indem. 10 27 31 aes eres - e a 
. ; ~ > | National Surety .. 50 131 33 a 
Continental Cas. . 10 66 68 1.60 |. Amsterdam Cas. 10 87 89 2.90 
Continental ....... 10 80 oS 850) vow menace... 40 48 51 «1.20 
Detroit F. & S. .. 50 57 62 4.00 | New Centurv 7 2 ; : 5.00 
Detroit F. & M. ..100 300 350 10.00) New England Cas.. 10 “50 55 1.00 
Detroit Nat. ..... 25 22 26 1.25 | New Hampshire ...100 640 650 16.00 
Eagle Fire N. J... 20 90 95 4.00 | New Jersey 20 67 71 1.80 
eehegers Re-Ins.. 10 32% a's ocss | Wawr Wests Can... o5 gg 93 4.00 
eT Re 12 eee FE a oe 74 ? 
Federal N. J. ....100 1500 1600 20.00 | Niagara Fire ..... - ts wt oe 
Fidelity & Cas... 25 174 179 5.00 | Nor °Ri ocr ttre: 25 4644295060 4350—Ci 7.75 
Fidelity & Dep..... 50 290 298 8.00 | Northwestern Nat.. 25 168 176 5.00 
Fidelity-Phenix ... 10 94 96 2.00 | Occidental 4 i 10 26 99 
Fire Association .. 10 47 49 2.50 | pocige Fire... 25 175 190 4.00 
Fireman’s Fund... 25 106 112 5.00 | ais fade. S| Se 6.00 
Firemen’s N. J... 10 (42 (45 2.20 Deonles National .. 5 38 41 1.00 
‘Franklin (New) .. 25 205 215 8.00 | philadelphia Nat’l.. 10 25% 27% .... 
general C-&S.(N.).. -. (35 .. -+++-| Phoenix .......-.: 100 1020 1040 20.06 
General Rorety or a a a | Pioneer 20 90 
yeorgia Casualty . 2 2 EE eee TF ga bee AEE 0 95 +1 500 
Glens Falls ....... 10. 68 68 1.66 | Preferred Accident.100 525 6560 12.08 
Globe & Rut. (N.)100 1475 1500 ....' (CONTINUED ON PAGE 23) 








INSURANCE STOCKS 
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AN 
P:W. CHAPMAN & C0, INC. 


Insurance Stock Department 


115 W. Adams St. 42 Cedar Street 
CHICAGO NEW YORK ~ 
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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 


CITY 


Insurance Company 


of Sunbury, Pa. 


Incorporated 1870 


WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 
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UNITED STATES 


Merchants & Shippers 
Insurance Company 
of New York 


Incorporated 1866 








UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 











WESTERN NATIONAL 
FIRE 


Insurance Company 
of Fargo, N. D. 


Incorporated 1919 
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CRUM & FORSTER 


MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


North Carolina Dept. 
DURHAM, N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 
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UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 








NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 














RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 


METROPOLITAN FIRE 


Insurance Company 
of Chicago, II. 


Incorporated 1903 








ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 











BUCKEYE NATIONAL 


Insurance Company 
of Toledo, Ohio 


Incorporated 1912 











NEW YORK STATE 
FIRE 


Insurance Company 


of Albany, N. Y. 
Incorporated 1836 














TONTAXITONI OCT TO\N Teh YOXT TANI V@X TAXI TAX TONE T@X OXI TON TO\ OX 70\., (0X1 70\ 0X1 0\1 100 0X 1ON TON 7@\ YON OVI TON TO\ NOX NTO OTANI TOXNTOXIT@XI OXI TON ONTO. 1011100001 OX OXON OVN ION 0\s (OV ON B\I OOOO ONO OANA ANNO) 
ll ——————————————————————— EE ——————————L———_—_———_—_ 





fe\ 


ANT TAXIYOX YON ONION aN YaNiVexhY@Ni/eNii/eviiVeva\i /evi/e\ii7evivaxi TAXI ANi VeVi fax Vex (AX OX 7a OV VOX /@\NV@\ii/@VN7ONN ONION TONU TOV O\ NUON ONITOVTONITONNANI LON; 











TYaxliVaxhYaxitaxiVevieviYavivax var ivevitVevi7er eri vavi7evl Vari VeriveviveviveriVeviVeviei@uiveri/evireviverii TeX aN (aw iVe\ivaxivaXivaxi vey 


aNivevivenl 








18 


THE NATIONAL 


UNDERWRITER 


April 11, 1929 























Germanic Fire 


Insurance Company 
of New York 


Chanin Building New York City 


JAMES A. BEHA 
Chairman of the Board 


CARL SCHREINER HAROLD G. ARON 
Chairman Executive Committee Chairman Finance Committee 
NORMAN T. ROBERTSON 
President 
HARRY A. GRANT H. E. ECKHOFF E, A, MORRELL 
Vice President Treasurer Secretary 
Directors 
Cc. E. Albright Julian M. Gerard Leo Kaufmann Norman T. Robertson 

Harold G. Aron Charles H. Gristede Herman A. Metz Carl Schreiner 
James A. Beha Basil Harris Rudolph Pagen- Jesse Spier 
William H. Brodi August Heckscher stecher Mason B. Starring, 
H. E. Eckhoff Oscar Heyman A. Portfolio r. 

R. H. Johnston Max L. Teich 


John W. Van Allen 


Capital $1,000,000.00 . . . . . . . Surplus $1,500,000.00 





Writing 
Fire Tornado Rents Automobile 
Fine Arts Parcel Post Inland Marine Registered Mail 


Tourist Baggage Transportation Floaters Use & Occupancy 
All Risk Furs & Jewelry Riot & Civil Commotion 


Opportunities for Progressive Agents in Profitable Cities\and Towns 




















SAFE FOR AGENTS — BEST FOR ASSURED 


WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 



























































































































































AN 
OLD and THOROUGHLY RELIABLE 
COMPANY 
ESTABLISHED 1837 









































































































































WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 


Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 

















Sprinkler Business in the U. 


Loss Leading | 


Year Prems. Losses Ratio Company 
1928... $3,436,154 $1,587,670 .46 $ 797,617 
1927... 3,337,123 1,234,496 .37 882,441 


1925... 1,483,509 724,609 .49 245,567 


1924... 1,568,494 296,886 .2 151,573 | Ins. Co. of N. A. 


FAIR increase in the volume of 

premiums on sprinkler leakage in- 
surance was recorded in 1928, with a 
total of $3,436,154 against $3,337,123 the 
year before. All the gain was made by 
the fire companies doing this class of 
business as the casualty companies 
showed a decrease. The loss ratio in- 
creased from 37 percent in 1927 to 46 
percent last year. The Aetna Casualty 
& Surety was as usual the leader, with 
$797,617 in premiums, although below 
its 1927 figure. The Home of New 
York was the leader among the fire 


} 


Homeland ...... 


| Homestead ..... 
1926... 3,293,959 336,683 .19 207,423 | 


companies with $269,246. The Mary- | 
land Casualty stood third among all the | 


companies writing this class and the 
Hartford Fire fourth. Premiums and 
losses by companies, as compiled for 
the Argus Chart, follow: 


FIRE COMPANIES 


Net Losses 
Prems. Pai % 
ee 52,001 36,011 
Agricultural ... 10,295 5,420 53 
DE “xes.cte. 379 130 . 
Allemannia ‘ 4,056 1,611 40 
Alliance, Pa. ... 18,617 9,630 52 
Amer. Alliance. . 6,299 4,796 76 
Amer. Central. 1,367 632 48 
Amer. Colony 7,573 4,343 57 
Amer. Eagle 3,802 9,755 
Amer. Equitable 6,976 2,459 35 
Amer, N. J. 22,264 11,627 52 
Amer. Mer. Mar. 1,389 409 29 
Amer. National. os — -—ewrews ws 
Amer. Reserve . 12,569 6,955 56 
Amer. Union .. —397 we sh 
Amer. & * fen 1,149 696 61 
Anchor, R. I. . - 86 ‘senna oe 
Atlantic, ~o. 243 OER: x 
i aaa 9,418 5,964 63 
Asso. Reins. ... 347 cebece Se 
Auto, Conn. ... 15,318 8,204 54 
oe aes 592 Oe os 
Balti. American. 5,416 1,162 21 
Bank. & Merch.. —128 187 ae 
Bank. & Ship. . 7,540 2,862 38 
R’mingham, Ala. 1,010 ; _-- 
NS, Sits dienes a 11,724 3,683 31 
3ritish America 6,759 3,770 56 
British General. 1,427 1,098 77 
de a ercien 4,067 303 7 
Brooklyn ...... 9,987 2,448 25 
Caledonian ..... 4,185 33 22 
Caledon.-Amer. 1,611 wa (Uae 
CRPEOEMIM, 2.000 2,172 1,647 76 
Camden Fire .. 12,043 1,861 15 
ps + > er Serr es 
el ee 9,600 1,770 18 
Central, Md 234 106 
Chicago F. & MM 3,111 2,022 4&5 
Christian Genl.. 6,793 5,632 83 
Citizens, Mo. ... 1.960 1.658 &5 
City of N. Y. . 23,112 12,984 56 
Columbia, N. J.. 6,350 3,346 53 
Columbia, O. ... 627 — sh 
Com. Un., Eng.. 14,266 10,983 77 
Com. Union, N.Y. 2,853 £397 «¢ 
Commerce ...... 2,894 1,413 49 
Commonwealth... 23,174 29,274 §.; 
Concordia ...... 1,153 312 27 
Connecticut Fire 18,141 7,311 40 
Continental ..... 46,644 36,903 79 
Cosmopol., N. Y. a: 8 86eneees ee 
eS ae 295 a 
Det. F. & M. 1,330 c= 
Detroit Natl. 487 BUS te 
Li. fo, Fe a ~~ -Setees ee 
Eagle, St. & Br. 6,032 2,727 45 
Fagle, N. J ‘ 2,649 3,324 .. 
Eagle, N. Y. ... 578 = 
Empire, N. Y. .. ah 8 —s eatin ede ° 
Empire State ... ee 
Smployers Fire. 6,302 1,201 19 
Pquitable, S. C.. 177 38 
Equit. F. & M.. 3,628 1,462 40 
Fureka-Security. 525 458 
Hxceisior? ..cccce 614 295 .. 
Farmers, Pa. ... 1,033 581 56 
Federal Uhnion.. 21,962 772 39 
Fidelity-Phenix 42,76 13,591 32 
Fire Association. 11,055 5,11 46 
Fireman’s Fund. 16,440 11,935 73 
Firemen’s, N. J. 8,648 2,340 2 
Fire Reassur. .. 4,669 2,775 59 
First American . 1,343 1,073 80 
Franklin Fire .. 37,530 20,022 53 
Franklin Natl. . 2,882 72 2 
General, Wash.. 8,308 1,006 12 
General Schuyler 10 éebens ° 
Georgia Home .. —128 Te es 
Girard F. & M.. 1,153 312 27 
Glens Falls .... 22,713 10,460 46 
Pe PR. owen 4,105 845 21 
Globe & Rutgers 3,962 9,914 29 
Granite State .. 1,158 442 38 
Great. Am., N.Y. 38,008 15,273 40 
Guardian, N. Y.. 9,352 2,734 29 
Guaranty, a 5,071 2,274 45 
reer - jaar cr 
Hamburg-Amer.. 3,272 475 15 
Hamilton Fire . 17,558 3,940 22 
Hampton Roads. SIS ss so eevee 
Hanover .ccccce 2,836 1,541 654 
Harmonia ...... 9,641 1,963 20 
eo 129,640 111,015 &6 
Home F. & M. . 3,173 359 74 
Home, N. Y. ... 269,246 156,665 58 








"ea 
OS eer 
Import. & Exp.. 


Ins. Co. ‘St. of Pa. 
Inter-Oc. Reins.. 
International 
Iroquois Fire 
Jefferson, N. J.. 
Jupiter Genl. 
Knickerbocker 


Law Un. & Rock 
Lincoln, N. Y. . 
hs ii. Me en¢ 
Liv. & L. & G.. 
London, Eng. 
Lon. & Lan. 
Lon. & Prov.... 
Lon. & Scottish. 
Long Island 
Lumber. Pa. . 
Manhat F. & M. 
Mass. F. & M.. 
Mechanics, Pa.. 
Mech. & Traders 
Mercan, N. Y. .. 
Merch., Colo. 
Merch., N. Y. ... 
meeren., mF, ... 
Mer.&Mfrs., N.J. 
Mercury 


DONE, ven cees 
National, Ct.. 
Nat.-Ben. Frank. 
Nat. Liberty 
Nat. Security 
Nat. Union, Pa.. 
fs eee 
New Brunswick 
New England 
N. Hampshire 
New India ..... 
New Jersey 


North China 
N. Car. Home .. 
Northern, N. Y. 
Northern, Eng.. 
North River 


Northwest. Nat.. 
Norwich Union . 
Occidental ..... 
Ohio Farmers.. 
Old Colony ..... 
SE nssaganas 
Pacific Fire .. 
Pacific National. 
i. re ee 
oo 
Pearl Assur. 
POG, Fare ceses 
Peoples, Md. ... 
Peoples Natl. . 
Phila. F. & M. . 
Phila. Mati. ..- 
Phoenix, Eng. 
Phoenix, Conn. 
Pilot Reins. ... 
Preferred Risk . 
Pre. F. & HM... 
Prov. Wash. . 
Provident ...... 
Pru. Re. * Coins 
Prud., N. 

Public, N. ¥ 
Queen ‘ 
Queensland aes 
Reins. Co., Sala 
Re. Cor. of ‘Am. 
Reliable, Ohio.. 
Reliance ....... 
Republic, Pa. 
Rhodd Island 
Richmond ..... 


Safeguard ...... 
St. Paul F. & M. 
Savannah Fire 

Scottish U. & N. 
Security, Conn.. 
Security, Iowa 

ae 
TAMER, .vcccce 
Skandinavia 6 
Southern, N. €.. 
Southern Home. 
South British 

South Carolina. 
Spring. F. & M. 
Standard, Ct. .. 
Standard, N. Y. 


State, Eng. .... 
Stuyvesant 

PE pec cecesicce 
Superior .....-. 
DOG casceces ° 
Swiss Reins. 
Sylvania ....... 
Tokio M.& F. .. 
Transcont ...... 
Transport., N. Y. 
Trans. Reins. 
SEGUE cccceces 
Travelers ..... ° 
Union, Eng. . 
Union N. Y. 


S. in 1928 


Net Losses 
Prems. Paid % 
2,014 150 7 
1,175 101 9g 
3,642 814 29 
8,012 3,840 48 
1,085 5 9 
73,181 25,503 35 
— gh. : 
15,020 2,561 17 
496 2 
re ses : 
1,365 689 50 
4,438 1,640 37 
1,872 569 39 
ae a 
1,157 339 99 
7,499 5,647 75 
ae 
31,355 12,350 39 
2,548 45 18 
4,157 1,315 32 
748 {oe 
7 $88: 
ie = 
159 96:6: 
173 ee 
2,338 711 30 
1,153 312 97 
2,892 724 95 
25,624 14,481 57 
730 442, 
eee: ft 
5,879 2,135 36 
9,987 2,477 25 
6.296 4,011 64 
2,165 6,194... 
7,278 3,514 48 
1,004 2 
o ee 
16,919 4,391 26 
1,153 312 27 
20,913 4,783 23 
ae sd 
12.853 12,273 95 
6,129 4,161 68 
5.029 1,617 32 
3,225 2,326 172 
7,003 3,692 53 
3,825 350 9 
8.518 2,670 31 
1,399 765 55 
5,802 2,488 43 
1,307 124 9 
18,272 10,483 57 
95,195 49,516 52 
Os © cde 
2,348 693 30 
1,503 CC. 
5,640 3,024 54 
29,170 15,362 53 
8.622 1,722 2 
1,960 1.658 85 
1,840 1,175 64 
3,523 5,800 .. 
637 oe 
2.834 1,482 52 
3.07 1/819 61 
2,582 741 29 
7,896 3.772 48 
sao = 
4,293 3,295 177 
207 419 
3,235 110 
46,106 11,560 2% 
-. «desi 
4,029 888 22 
19,998 3,806 19 
45 1 
32,179 15,767 49 
63 12115 40 
10,062 3,407 34 
461 590 40 
2,391 149 6 
6,008 5,115 85 
sl édsaal 
26.763 11,586 43 
2,210 3,227 26 
7908020 kes 
62,571 24,224 39 
86 
11,253 2,640 24 
‘ieee 
849 306 
1,105 421 38 
5,088 825 16 
14,089 1,506 11 
‘594 346 10 
eee “ 
5 <del a 
20,072 15,173 .. 
5,612 4920 88 
31,377 20,989 76 
246 168 .. 
31,016 14,059 45 
628 442 
4,885 806 16 
8,519 5,011 59 
3,224 2,326 72 
x 2/114 29 
15 
1,382 873 63 
anil 2 
860 497 
39,818 22,669 57 
1,638 926 57 
2°653 65 2 
5,885 2,316 39 
1,481 1,368 92 
*) or 
3,320 1,199 36 
1:153 312 2 
= wean ; 
21,842 7,098 32 
4.075 656 16 
1,542 28 
531 21 
 esoal ; 
= eoeeeee oi 
65,606 22,496 34 








Jupiter 
Kyodo 
Londor 


Marine 
No. Bi 


Northe 
Norwic 
Palatin 
Pearl, 
Reins. 
Royal, 


Ajax, 
Americ 
Atlanti 
Camde: 
Colum! 
Eagle, 
Easter: 
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) ~ Net Prems. Losses Pd. % | Yorkshire ...... 3,738 412 11 \ itt ls 
i & Phenix 3,330 me Seb et* 44 “ a ) 
ell 385 1° | Fire Cos. Total.$2,187,482 $ 864,072 40/Q SIXTY-SIXTH ANNUAL STATEMENT BY THE , 
: Gnited Firemen’s 8,877 1,748 20 | CASUALTY COMPANIES \\ a) 
% U. S. Fire ..... 41,331 38,070 92 | eS i rf PhS ‘ 
0 7 . 8. M. & Shprs. 5,770 1,143 20 | Aetna C. & S..$ 797,617 $ 299,462 37.51% % 
1 Universal, N. J. 953 17 .. | General Reins. —1,629 pseee ° ee \\ y 
4 B Urbaine ....... 15,225 8,258 64 Home A. Ark. its eee ‘ » % 
nae ° IN. A. 29S #8&8= = = eeccece eee U 
0 “ agate 1,105 421 38 | Maryland Cas. 236,948 95,297 40. . N 
5 4 ~ 99 79 ( 
3 Virginia F. & M.. 437 387 .. | Metropol. Cas. 15,804 12,254 72. ) 
3 35 Yashington, N.Y. re eS cth nes. & G&G. 22,454 8,996 40. » Lire INSURANCE COMPANY \, 
o Tas Westchester ... 52,545 14,717 28 | v bobved, thakbaninensre N 
i it oeeern, a fe eth Het 14 Cas. Gen. iscttae «eek a oF BosTON. 8 
| Wor a -” y 5, as SO eee ,077, 5,005 9. N 
aa SUMMARY AS OF DECEMBER 31, 1928 ‘ 
a Q a 
of » . 
pees % 45 Millions Increase in Assets. This is growth in policyhold- N 
9 9s i 71,706.51 x 
9 a9 FIRE RET URNS BY ST ATES * ers’ property, which now has a total value of $496,171, . 
7 15 % Liabilities to be deductéd (policy reserve required by law to x 
0 39 \ mature policies; reserve to pay all accrued dividends held for x 
3 N policyholders and additional dividends payable in 1929, with all 0 
4 pe Net Premiums Received and Losses Paid Last Year in the \\ other liabilities) total Later ytd vane Q 
7 Various Commonwealths » This leaves Surplus Funds of $38,667,783.80. : 
3 » 381% Millions Surplus ‘adds to the security of the reserves, is Q 
l1 30 % an additional assurance of safety, af aa _ —_—? ‘ 
12 27 much more secure,—as good as any bonds. nquestionable 
) 9 aude ° et ’ - r ° 
it = F-—PIRE; T—TOTAL we Q strength of resources is the rock upon which all real insurance % 
is .. ILLINOIS New Jersey F wana se “31,704 » is built. ) 
ase ™ ; T. 256,393 97,099 | \ ° I t % 
175 ; N. J. Mfrs. Assn. F. 17.210 342 | N 3 Billion Dollars Outstandin g Insurance. 6,500,000 contracts % 
‘1 64 F.—FIRE; T.—TOTAL Senin, 2. . “a nee » covering over 4,200,000 policyholders. Ten years ago the Com- Q 
7 ik Prems. Losses eet J T. 90.149 6.849 \\ pany had approximately One Billion of outstanding insurance. R 
Nien —— Soe = gabe si’geg | Public, N. J. F. 177,470 2,529 y: The new 3 Billion record for 1928 shows the great growth of the \ 
-) . : cor rg - 191,385 02 last decade ) 
91 36 British Genl. > 4,228 | Raritan Valley, N. J. F. ee % . \ 
: T. —5,008 3,926 y, . : 
12 27 i ; ve T. 215 see * 2 . , ‘ 
83 23 Caledonian y.. ee | dane, Mo F 39,303 6,409 » 84% Gain in Additional Insurance. New paid-for insur- N 
: Century F 54,469 15,340 : T. 39,303 6,409 | ance written in 1928, together with revived and increased insur- \ 
: T. 147,347 98,005 | Standacd, N. J. ~ Seo 76,523 | X ance, attained a new high figure of $650,731,723. ) 
tiana Genl F. 202,259 131,035 T, 230,316 76,755 | ( 
Christiana Genl. T 216.295 144.138 | Sussex, N. J. F. 51,439 425 \\ oath i oa “a \ 
Coml. Union, Eng. FF. 393,786 177.681 : T. 51,573 425 | © 540 Millions Paid Out on Policies. This is the enormous sum , 
See ee ee eee ee poe % paid out in 66 years by this Company to beneficiaries and policy- 
cmaity tat. Mar, T. - 36,508 | wniversal, BW. J. F. 44/622 47) 8 holders: in 1928 alone the sum so paid was $56,262,949.93; aver- \ 
— T. 325 13,673 : T. 180,963 21,771 | ® age payment per working day $187,543. " 
Kyodo r 6, pt ee oe ae ete % Total of such payments in 66 years—over $540,000,000. \ 
> sane ‘or= | Abington Mut., Mass. F. 1,583 2,486 \ ) 
Lendon Assur. F. 26,530 139,955 . 1583 2 486 - ° A ‘ 1 
—- Soa 2o eGo | Aetna, Conn. F. 560,200 294,852 | N Reduction in Cost. There has been a reduction in genera . 
Marine — Ze T. 621,368 310,616 \ annual cost to policyholders during the past seven years, while S 
a oe Fe | ee pies, we. «OF. kee 60,996 \ in the same period the Company has doubled in size and finan- N 
§ . aan wae a Ve ? 238.289 86.410 * 1 Q 
Northern Assur. F. 256,742 98,272 a a T. 238,289 cial resources. ~ ‘ 
ae T. 820,026 117,100 Albany, N. Y. aa pe % WALTON L. CROCKER, President. Q 
Norwich ion F. 182,2 6,12 . aaate aes ) 
= So pig ots a T 1eTisi 70,896 Eenocncatiiidtpenneneedsnsendiitenssansantininansiibaiiel 
Palatine T. 79'818 65.875 | Alliance, Pa. ¥. pong A neyo 
Pearl, Eng. F. 167,789 72,701 . 161,452 55, 
_ ; oo bg #4 ae T. 17,523 1,699 
214,533 116,662 Auto., Mass. 523 f 
Reins. Salam., Den. A ao _ aaa eae Allied Fire, N. Y. F. 7,369 63 
» os > F. 671,576 403,423 ; c 
295 17 =. Exe. T. seaees 489,164 | Amer. Alliance, N. Y. Fr. a4,083 20.567 
419. Sea, Eng. T. 24,502 44,327 ‘ ili ; 5,355 29,703 
$s R Skandinavia, Den. F. 108,711 61,603 | Amer. For., N. Y. . ae 
ee T. 118,448 64,150 | ae > sen 433 
338 $b Svea F. & LL. F. 17,812 ane) tes a 2 ; oi aa 
R08 19 T 77,935 42,286 Amer. ent., Mo. = 92 385 50 765 
Swiss Re-Insur. F. 312,946 163,081 —-_ pamigs es ae 
161 49 - T. 373,760 197.257 | Amer. Colony, N. Y. . en Te 
115 40 Tokio M. & F. F. 119,482 Lae ee 12114 2681 
407 34 -- > - aakhen Shamed |. ae hex: T. 12,114 2,681 
1 ion Phenix 2 73,432 73,73 —— 4 agree “» 
= ° T 173.432 76.386 | Amer. Eagle, N. Y. 4 pat pe a 
7 37,20 42, Bi Sti | 260,446 97, 
115 85 —— oe | ee 50.765 | Amer. Equit., N.Y. F. 398,199 138,581 
B86 as rae ae aeee | Am. Mer. Mar., N. ¥. F. 10,229 
x Union Mar., Eng. =. 5,629 —562 | —_ 
354 39 Urbaine, France F. 436,722 203,239 | Amer. Mut., R. I. = ress 
. T. 497,011 226,900 | . a lume : By - 
640 94 Western Assur., Can. F. 213,298 46,785 | mer. Nat., Ohio f 11°378 
cos 90 cs, | ne a | Amer. Res., N. Y. F Layne 
ss | T 78, 
421 38 | | Amer Un., N. Y¥. F 11,374 I 
ss ; 1183 of Davenport, Iowa 
hy a NEW JERSEY | Anchor, R. I. F 257 3 
s : 
008) ot Automobile, Conn. F mye 
eee T 176, 
173 ‘i F.—FIRE; T.—TOTAL | Baltimore Am., N. Y. F-. 38,282 
+4 } Prems. Losses 7. 58,81 ogo 
989 1 Ajax, N. J. F 10,474 | Bank. & Ship., N. Y. F 57-410 a 
+ T. 10,474 T. 
ee 45 American, N. J. F. 242.585 | Berk. Mut., Mass. F 5,672 
< T. 259,440 T. 5,672 
806 16 Atlantic City, N. J. F. 18,884 | Birmingham, Ala. F. 1,277 “ 
pose T. 18,884 T. 1,285 Commenced Business 1883 
396 72 Camden, N. J. F. 181,353 | Blackstone Mut., R. I. F 1. 
> ae T, 196,384 T »37 
114 29 Columbia, N. J. F. 19,909 | Boston, Mass. F 84,015 
a is ‘ T. pai T. 90,081 
ss lagle, N. J. F. 92,640 rooklyn, N. " . ——- «sans 0 
873 63 92,801 T. 3,287 saa ogo 
al Eastern, N. J. F. 13,102 | Bucks Co. Contr., Pa. F. = a 
za 7 5,73 13,102 T 
,669 4 Essex, N. J. F. 109,900 4,175 | Buffalo, N. Y. F 20,879 
926 °F T. 109.900 4,175 | ‘ r. 0,884 
oa 39 Federal, N. J. T. 156,684 243,052 | Caledonian-Amer., y. scot 
’ Fidelity, N. J. F 57,507 12,775 N. ¥. } 5,607 
at a use SURPLUS TO POLICYHOLDERS 
coe a Firemen’s, N. J. F. 230,596 -2 28 
pee pH a © . 240,421 Cambridge M., Mass. F — OVER 
Jefferson, N. J. F. 4.454 T 475 
a9 _ . T. 4998 | Carolina, N. C. F. re 
Mayflower F. & M., F. 2,544 T. 6, 
N. J. T. 2.544 | Central, Md. F. 14,099 
Pa 08 | r i098 ONE MILLION DOLLARS 
T. 8.584 | Central Mfrs. Mut., O. F’. 6,638 
Nat. Guar., N. J. F. 8.502 it T. 17,499 j 
T. 38,054 | Chicago F. & M., tll. F. 15,460 
Newark, N. J. F. 150,700 T. 17,126 
3 7, 168,253 | Citizens, Mo. F. § 23,786 
New Brunswick, N. J. F. 6,291 T. 65,796 24,702 
i T. 163,811 36,390 | (CONTINUED ON NEXT PAGE) 
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“This thing called service is a 
pretty indefinite thing to talk 
about—that’s why I want to see 
you —just drop a line to the 
company today” 


The Republic Special 





“An Exclusive 
Automobile Writing Company”’ 











TERRITORY 
OPEN in 
Ohio 
Illinois 
Indiana 














National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnescta lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 
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F.—FIRE; T.—TOTAL 


City of N. ¥. 
Columbia, O. 
Commerce, N. Y. 
Commer. Un., N. Y. 
Commonwealth, N. Y. 
Concordia, Wis. 
Connecticut 
Continental, N. Y. 
Cosmopolitan, N. Y. 
Cotton & Wool. Mfrs. 
Mass. 
County, Pa. 
Detroit F. & M. 
Detroit Nat., Mich. 
Eagle, N. Y. 
East & West, Conn. 
Empire Fire, N. Y. 
Empire State, N. Y. 
Employers’ Fire, Mass. 
Enterprise Mut., R. I. 
Equit. F. & M., R. IL. 
Equity Fire, Mo. 
Excelsior, N. Y. 


Export, N. Y. 
Farmers, Pa. 


Federal Un., Tl. 
Fidelity-Phenix, N. Y. 
Fire Assn. of Phila. 
Northampton Co., Pa. 
Fireman’s Fund, Cal. 
Firemen’s Mut., R. I. 
Fire Reas., N. Y. 
First Amer., N. Y. 
Fitchburg Mut., Mass. 
Franklin, Pa. 
Franklin Nat., N. Y. 


Gen. Exch., N. Y. 
General, Wash. 


Girard F. & M., Pa. 
Glen Cove Mut., N. Y. 
Glens Falls, N. Y. 
Globe & Rut., N. Y. 
Globe, Pa. 
Gr. Deal. Nat. Mut., 
Ind. 
Granite State, N. H. 
Great Amer., N. Y. 
Great Lakes, Il. 
yuaranty Fire, R. I. 
Guardian Fire, N. Y. 
Hamburg-Amer., N. Y. 
Hamilton, N. Y. 
Hampton Roads F. & 
Hanover, N. Y. 
Hdwre. Dirs. Mut. 
Harmonia, N. Y. 
Hartford, Conn. 
Holyoke Mut., Mass. 


Home F. & M., Cal. 


_ 
? 


SAAS 


yay 
4.74% 


Seen? 


ie >| 
>] 


S383 3909 S94 859 S95 949 SAAN AAAs 


Prems. 
128,460 
149,888 

82,966 
89,989 
67,104 
74,771 
41,438 
51,375 
114,524 
132,045 
215,339 
220,521 
174,247 
194,166 
789,711 
847,637 
1,649 
1,685 
61,897 


148,720 





Losses 
66,162 
74,699 
28,612 
29,459 
31,296 
35,721 
18,426 
20,188 
25,606 
33,216 
91,586 











AMERICAN 


8 East Long Street 


ALEXANDER R. PHILL 





Its Name Indicates Its Character 


NATIONAL FIRE 
INSURANCE COMPANY 


COLUMBUS, OHIO 
Capital $500,000 


WILLIAM H. KOOP, President 

IPS, Vice-Pres. JOHN A. 
GEORGE E. KRECH, Vice-President 

ALLEN W. FLEMING and E, PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 


DODD, Vice-Pres. & Sec’y 
and Secretary 














| Merrimack M., 


Millers Nat., 


F.—FIRE; T.—TOTAL 


Home, N. Y. 
Homeland, N. Y. 
Homestead, Md. 
Hope Mut., R. I. 
Hudson, N. Y. 
Imperial, N. Y. 
Imp. and Exp., N. Y. 
Independence, Pa. 
Ind. Lmbmns. Mut. 
Industrial, O. 
Industrial Mut., Mass. 
Ins. Co. of N. A., Pa. 
State, Pa. 
International, N. Y. 
Inter Ocean Reins., Ia. 
Keystone Auto. Club 
Fire, Pa. 
Keystone Mut., Pa. 
la Salle, La. 
Liberty, Pa. 
Lincoln, N. Y. ° 
Lion, N. Y. 
Lumbermen’s, Pa. 
Lumbermen’s Mut., 0. 
Lumber Mut., Mass. 
Majestic, 
Manhattan F. & M., 
= 


N. Y. 


Mansfield Mut., 0. 
Manton Mut., Pa. 
Manufacturers, Pa. 
Manufac. Mut., R. I. 


Maryland, Md. 
Mass. F. & M. 


Mech. & Traders, La. 
Mechanics, Pa. 
Mechanics Mut., R. I. 
Mercantile, N. Y. 
Mercantile Mut., R. I. 
Merchants, N. Y. 
Merchants, Colo. 
Merchants, R. I. 
Merch. Mut., R. I. 
Mercury, Minn. 
Mass. 
Mich. 


F. & M. 


Mich. Millers Mut. 
Millers Mut., Til. 
Millers Mut., Pa. 
Millers Mut., Tex. 
Ti. 


Mill Owners Mut., TIL 


Mill Owners Mut., Ta. 


| Milwaukee Mech. 


| Minn. Imp. Mut. 


° | Mohawk, N. Y. 


Mut. Chester Co., Pa. 

Narragansett Mut., 
R. LL. 

Nat.-Ben Frank., Pa. 


National, Conn. 


| Nat. Imp. Mut., Minn. 


| Nat. Liberty, N. Y. 


Nat. Res., Tl. 
Nat. Ret. Mut., Tl. 


| Nat. Secur., Neb. 


Nat. Union, Pa. 

New England, Mass. 
New Hamp., N. H. 
New York, N. Y. 
New York State, N. ¥. 


493939394999 99393937985 3545 A4 3 dA AAA ASIA ASIANA ANAN AA ANAS SAA AANA Ass 


Sa344sa4n% 


be >| 
| 


ee he Mele dele bebe bole bole Mele Peles bole Mele be be Del: Bole hole hele i 


Prems. 
986,213 
1,180,802 
7,617 
8,738 
15,086 
20,968 
59,923 
59,923 
56,609 
58,149 
53,285 
59,132 
154,046 
238,000 
20,483 
30,262 
54,747 
54,759 
17,493 
17,591 
32,129 
32,129 
1,004,941 
1,480,943 
191,961 
233,130 
271,214 
275,038 
109,245 
109,582 


5,702 
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969 
169,142 
219,047 

49,223 
50,124 
5,159 
5,200 
1,407 
2,544 
91,683 
132,834 
4,730 
4,731 
54,447 
60,091 
4,895 
4,895 
7,746 
12,995 
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{CONT’D FROM PRECEDING PAGE) F.—FIRE; T—TOTAL 
ses F.—FIRE; T—TOTAL Prems. Losses 
a ree Losses | Prov. Wash., BR. I. F. 212,703 138,533 

eae > ¥. .. N. ¥. F. 230,543 231,992 T. 240,161 148,147 
yo M. ¥. Under, N. ¥ T. 259,185 246,370 Provident, N. Y. F. 5,181 931 
. 2 F. 788,998 231,935 T. 5,260 941 
aa on ae. T. 858,067 253,665 | Prudential, N. Y¥. F. 136,853 61,143 
2,972 lina Home Fr. 19,242 11,422 T. 140,354 61,585 
5,088 oo T 19,395 11.443 | Queen, N. Y. F. 408,234 173,853 
5,507 . EE. F. 127,584 48,671 T. 542,403 203,839 
6,053 eather T. 185,749 57,011 | Re-Insur., N. Y. F. 108,721 10,200 
6,284 ‘ River F. 592,319 209,734 T. 110,033 10,200 
2,948 Herth T. 656,038 254,255 | Reliance, Pa. F. 63,048 17,912 
3,999 North Star, N. Y. FF. 154,044 60,290 T. 66,407 18,995 
a , T. 157,062 60,850 | Republic, Pa. F. 46,829 9,659 
20,833 Yorthw. F. & M.,.Minn. F. 10,834 6,035 T. 47,064 9,715 
(2,169 ¥ - T. 11,822 6,950 | Ret. Hdwe. M., Minn. F. 21,506 8,545 
15,653 Northw. Mut., Wash. F. 59,919 13,532 T. 21,978 8,545 
be T. 61,277 13,561 | Rhode Island F. 76,360 40,010 
583 orth. Natl, Wis. F. 57,601 20,682 T. 17,036 40,081 
a f SLeM OA | node Yaland Mut, OF ESE “Bers AT INDEPENDENT RATES 
6,595 Occidental, Cal. F. 17,231 554 T. 12,565 11,386 
a T. 17,419 554 | Richmond, N. Y. F. 43,341 24,079 
540 Farmers F. 71,595 34,313 T. 44,501 24,134 
87,703 Ohio T. 92°868 39,982 | Roches.-Amer., N. Y. F. 6,471 9 
93,356 Ohio Millers Mut. F. 15,800 1,431 T. 6,515 9 
03,651 T. 15,813 1,431 | Rocky Mount., Mont. F. 19 259 
16,782 Ohio Mutual F. 2,559 10 =. 19 259 
61,202 T. 2,559 10 | Rossia, Conn. F. 377.93 199,700 
62,452 Old Colony, Mass. F. 37,956 23,091 T. 386,088 203,476 
28,639 , 3 42,106 24,025 | Rub. Mfrs. Mu., Mass. F. 58,304 2,286 
28,681 Orient, Conn. F. 62,672 20,257 ?. 58,354 2,656 

T. 76,289 23'473 | Safeguard, N. Y. F. 7,532 2,187 
1,008 Pacific, N. Y. F. 194,911 70,418 *, 9,544 2,448 

921 T. 257,091 101,937 Seaboard F. & M., F. OE 8 5 at ocele 
1,531 Paper Mill Mut., Mass. F 579 5 N. Y. 2. _— 8 §©«>a&'rcmdne 

229 T. 579 825 | Security, Conn. F. 116,387 46,079 
369 Patriotic, N. Y. F. 23,491 14,882 T. 123,974 47,884 
3,180 T. 52,725 26,987 | Sentinel, Mass. F. 8,321 7,942 
3,474 Pawtucket Mut., R. I. FP. 4,769 1,177 T. 8,429 7,942 
60,217 T. 16,202 3,659 | Springfield F. & M., F. 427,375 181,123 
60,966 Pennsylvania F. 198,287 63,387 Mass. T. 8,429 7,942 

17 T. 232,878 75,5622 | St. Paul F. & M., F. 211,408 92,983 

17 Penna. Indem. T. 28,886 11,609 Minn. T. 311,628 111,051 
27,993 Pa. Lumberm. Mut. F. 68,648 2,638 | Standard, Conn. F. 48,020 13,688 
33.329 T. 68,648 2,638 T. 49,019 14,226 
1.678 Penna. Millers Mut. F. 36,684 5,453 | Standard, N. Y. F. 106,359 14,470 
2.062 T. 36,905 5,453 T. 118,117 16,776 
1,643 Peoples, Md. F. 2,240 1,341 | Standard Mut., Pa.  F. 3,768 375 
1643 T. 4,326 1,604 T. 3,768 529 
o cent Peoples Nat., N. Y. = F. 43,674 29,345 | Star, N. Y. F. 97,375 39,252 
ee T. 50,556 34,350 T. 112,052 43,941 
6,311 Phila. F. & M. F. 57,240 22,552 | State Mut., R. I. F. 15,079 11,608 » 
7142 i AO eines T, 83,661 28,352 r T. 15,079 13,663 

29 Philadel. Mfrs. Mut. 61,604 5,654 | Stuyvesant, N. Y. F. 149,567 50,227 

29 T. 61,604 6,084 T. 204.715 65,067 JOHN L. WALKER, Pres. 

872 Philadel. Nat., Pa. F. 6.701 ass Superior, Pa. F. 190,647 79,233 
1.497 i 91 2 T. 198,924 82,681 ° 

Phoenix, Conn. F. 295,013 102,123 | Sylvania, Pa. F. ” Ee > W 
° a T. 328,324 113,958 7 T. bn 88 222 . Adams St. Chicago 
9.673 Pilot Reinsur., N. Y. F. 63,675 21,636 | Transcontinental, N. Y. F. 
11.388 T. 64,903 21,729 ” 
8,660 Potomac, D. C. F. 22,285 10,382 | Transportation, N.Y. F. 
11,442 T. 59,921 22,655 T, 
11,465 Presidtl. F. & M., Dil. F. 19,032 9,650 | Travelers, Conn. F. 
34,842 T. 19,635 9.672 a 
27.435 Protection Mut., Ill. F. 1 777 577 | Triangle, Pa. F. 
68.852 ?T. 1,777 703 T. 
69,205 Trinity, Tex. F. 

oan Twin City, Mi F 
6,832 win y> nn. F. 
rtm Argus T. 

52,049 ‘ Union, N. Y. F. 
2.727 T. 
3.102 Fire Chart Union Mut., RI. F. 
30,171 T. 
26,125 United Firemens, Pa. F. 
by United Mut., M F 
10,658 n Mut., Mass. F. 
ame Argus t 

18,397 U. S. Fire, N. Y. F. 

6,503 | A 
me Casualty Chart | c.s. wer. ¢ sur, 

5,675 mY. T. 

6,140 Victory, Pa. F. 

9,845 7 > . : T. 

2.48 The new 1929 Argus Fire | va. F. & M., va. F. 

13,22 ‘ T. 

13.248 and Casualty Charts give | Westchester, N. ¥.  F. 
26, . - ; 

26.417 a complete and up-to-date | what Cheer Mut.,.R.1. F. 

622 : . ; 

2 financial and insurance re- Worcester Mfrs, Mut., F. 

’ - Mass. ° 
«sat port of all fire and casualty | Worta F. & M., Conn, F. 

2.510 organizations, stock, mt-| Alliance, Eng. F. ( ONVAI ES( EN( E 
28,85 . ; : 

29,138 tual and reciprocal. Com- | Atlas, Eng. F. 

& parative statements for | Baltica, Den. F. Business Interruption Insurance provides 
oats past years indicate the | British Amer., Can. F. funds which help to take a business through 
57.140 standing and progress of | Brit. & For. M., Eng. F. ore aes the period of “convalescence Pons follows 

‘. . . . », 03 Ade > -e a " . oc c 
76a various companies. Caledonian F. 42.145 28.488 the fire or other hazard insured against. 

7 ; 90,54§ 2,253 

317 - . ° Century, Scot. F. 26,514 5,385. Thic re also k , J dO - 

7 over, als nown as Use an ccu 

43,008 Information given inthese|  * T. 66,099 12,848 This cover, also ki Use and 
3.008 , in 3 led 4 aes Christiania Genl. F. 143,485 74,847 pancy Insurance, reimburses the factory or 
1, ¥ 5 > 7 . 146,407 75,267 “ ¢ : ‘ 

1,563 cnat S18 off CG Mm ever) | Coml. Union, Eng. FF. 136,129 73 store owner for the necessary business ex- 
61,506 insurance office. T. 206,631 83, senses whic fter a catastr : " 
an c cae ee Sh on eee 4 penses w hich go on after a catastrophe, dur 
213,691 y : T. 165,200 79,$ ing the rebuilding period. 

306.618 When ordering, state spe- | General, France F. 28,762 7, 

; co 6 . ° 23,162 7,é a “ 
aun cifically if you desire the | Halifax, can. F. 13.080... Georgia Home agents who call the attention 
169, ee Na a See boa - i : ee ay . 
219,041 Argus Fire Chart or the | maem. mut. m., Eng. F. aes of business men to the importance of this 
soa Argus Casualty Chart. Jupiter Genl., India F-. 9042 cover will find it worth while. 

5,15 c - T. 9,243 
oa Kyodo F. 15,493 
1,40 T. 16,796 
a ck 9 toe a THE GEORGIA HOME INSURANCE CO 
91,683 Single copy $.75 T. 16,084 7 
132,834 Liv. & Lond. & GL F. 209,612 ° 
41730 One copy of each $1.25 T. 235,769 New York Office 59 Maiden Lane 
4,731 London & Lance. F. 28,128 
54,447 7. 30,422 
oo. London & Prov. Mar. F. 4,883 
4,89 4 ] : & General =. 6,865 
4,895 The National Underwriter | , *,°¢ Scottish, Eng. F. 3.083 
7,746 T. 6.354 
12,995 A1946 Insurance Exchange London Assur., Eng. F. 38,014 

Chi T. 191,003 111,050 
AGE) cago (CONTINUED ON NEXT PAGE) ¢ 
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Prems. Losses 
Marine Ins., Eng. . Sttce0 | et@ene 
yA 69,729 178,736 
Netherlands F. 27,473 11,260 
rf 28,744 12,215 
New India F. 48,385 31,952 
=. 49,757 32,098 
No. British & Merc. F. 243,453 89,039 
T. 274,654 104,112 
Northern Assur., Eng. F. 166,810 64,543 
T. 187,946 71,586 
Norwich Union, Eng. F. 177,792 95,575 
T. 185,446 96,551 
Palatine, Eng. F. 60,035 18,530 
ae 62,322 18,671 
Pearl, Eng. F. 58,597 17,192 
y 58,994 17,321 
Phoenix, Eng. F. 213,086 96,011 
2 236,474 104,109 
Prudentia Re & Co-Ins. F. 498,320 218,173 
Switz. T. 505,232 220,915 
Queensland, Aust. F. 57,602 16,744 
?. 65,549 19,042 
Reins. Salam., Den. F. 268,630 121,897 
ro 274,101 123,205 
Royal Exchange, Eng. F. 150,481 51,220 
; 4 163,757 55,497 
Royal, Ins., Eng. F. 318,908 118,594 
y 2 345,941 121,860 
Scottish Un. & Natl. F. 482,043 181,151 
s. 563,602 207,862 
Sea, Eng. 7. dutdicen) | ~tanieien 
yo 40,977 98,073 
Skandia F. 48,856 22,508 
7. 49,219 22,588 
Skandinavia, Den. F. 140,239 91,480 
y 4 144,082 91,714 
Standard Mar., Eng. F. vawen-  SOaeeane 
T 1,877 6,807 
Stair F. 84,596 10,582 
7. 87,140 11,739 
Sun F 138,331 57,508 
7. 190,877 72,702 
Svea F. 62,725 18,514 
T. 63,126 18,514 
Swiss Reinsur. F. 450,838 446,926 
7. 458,502 453,329 
Tokio M. & F. F. 111,740 15,927 
Z 132,648 24,002 
Un, & Phenix Esp. Sp. F. 58,538 17,099 
T. 58,936 17,243 
Un. Assur. Soc., Eng. F. 46,136 19,373 
T 64,664 26,471 
Union, Fr. F. 50,278 32.015 
T 50,278 32,015 
Union, China RP ae 543 
} y! 1,666 630 
Union Mar., Eng. "sateen | «cumate 
rf 383 214 
Urbaine, France F. 324,964 128,013 
2, 330,906 130,505 
Western Assur., Can. F. 45,848 23,694 
=e 50,210 25,441 
Yorkshire, Eng. F. 61,741 24,417 
F. 72,403 34,326 
Chicago Lioyds F. 180 
= 2,547 233 
~ ae 
WEST VIRGINIA 
= ——— 4 
F.—FIRE; T.—TOTAL 
Prems. Losses 
Reins. Corp., N. Y. F. 2,755 411 
A 12,695 411 
Und. Reins., N. J. F. 84 225 
y 5 84 225 
TEXAS 
F.—FIRE; T.—TOTAL 
Prems. Losses 
Coml. Stand., Tex. F. y 34,229 
7 298,854 
Natl. Stand., Tex. F. 13,698 
re 18,586 
Fidelity Amer., Tex. F. 14,609 
x 227,335 64,568 
Amer. Eagle F 138,896 68,954 


Prems. 


RA eee . 
British America, Can.. 
Caledonian 


Eagle Star & British Dom 
Indem. Mut. Marine.. 

Law Union & Rock ; 
London Assur., Eng........ 
Liverpool London & Globe.. 
London & Scottish.......... 
London & Lancashire.... 
TEED asa 4 ewes s saan 
Northern Assur., Png....... 
North British & Mercantile. 
Norwich Unton .....ssceees 
Pe st-encdebeanadt 
eee ee 
Royal Exchange ........ec-. 
Royal 


Scottish Union & “Natl. : ; a 
Meee BOGUT, BRABs.ccccrces 


SR er ee 
A OS ee eee 
CE SS a eae 
Oe ee a a ere ae 
Union of Canton....... 
Urbaine, France 2 
Western Assur., Can... 


California 
Chicago F. & M. 
Citizens, Mo. 
Commerce, N. Y. 


Coml. Union, N. Y. 


County, Pa. 

Fire Reins., N. Y. 
Republic, Tex. 
New York Under. 
Mercantile, N. Y. 
Industrial, Tex. 
Columbia, N. J. 


General Exchange 
Equitable F. & M. 


United States, N. Y. 
Homeland 

Phila. National 
Baltica 





: | Franklin, Pa. 
2 Franklin National 


George Washington 


| Georgia Home 
Girard F, & M. 
Glens Falls 


Granite States 


Great Lakes 
Greensboro, N.C. 
Hamburg Amer. 
Hanover 
Harmonia 
Hartford 

Pilot, N. C. 


Merchants, N. Y¥. 
New India 


Phoenix, Conn. 
Pennsylvania 
Imperial, N. ¥. 
Equitable, 8. C. 
East & West 
Eagle, N. Y. 

City of New York 
Carolina 

Boston 

Amer. Merch. Mar. 
Amer. Central 


Allemannia 





Commonwealth, N. Y. 


T 


~ 
7] 


“ees 
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F.—FIRE; T.—TOTAL 





NATIONAL 
Prems. Losses 
162,499 80,654 
48,559 28,050 
54,897 31,548 
133,264 63,675 
163,879 71,475 
77,463 33,086 
108,195 56,867 
36,308 25,621 
53,790 27,750 
64,756 $7,091 
73,207 42,416 
65,937 31,167 
120,879 64,211 
19,207 3,690 
21,837 3,789 
101,502 58,948 
112,485 60,716 
1,106,919 445,083 
1,187,771 491,497 
228,363 177,536 
327,322 212,733 
116,995 42,347 
156,577 54,384 
104,245 44,291 
184,839 63,495 
32,692 25,291 
36,087 26,746 
844,996 268,739 
24,452 24,293 
28,330 25,879 
690,795 248,870 
866,377 314,755 
cocked 
ee >» seated 
9,643 993 | 
11,824 995 
23,705 15,396 
28,074 16,205 | 
200,971 131,622 | 
285,909 170,900 | 
2,404 856 
4,725 1,827 | 
7,420 5,150 | 
7,980 5,239 | 
1,227 1,520 | 
1,330 1,557 
146,066 85,264 | 
166,575 92,244 
241,418 143,456 | 
318,476 166,835 
1,337 1,484 
3,308 1,515 
51,467 15,455 
60,102 17,260 
7,411 5,149 
7,972 5,239 
24,483 10,126 
26,516 12,934 | 
141,934 79,608 
208,584 93,691 
71,761 41,318 | 
79,805 43,659 | 
1,004,460 570,778 
1,280,266 714,836 
7,411 5,149 
7,972 5,239 | 
85,173 59,365 | 
23,062 15,438 | 
23,675 15,440 
473,808 239,220 
606,248 274,349 
223,569 100,280 | 
311,419 140,128 | 
41,178 25,436 
45,460 27,076 
4,581 1,368 | 
4,654 1,368 
13,567 6,438 | 
14,915 6,502 
8,959 31,995 
10,672 3,305 
147,987 100,647 
200,733 141,916 
133,931 99,098 
167,900 110,880 
128,264 75,552 
150,775 85,524 
20,559 6,942 | 
21,847 7,005 
400,085 270,231 | 
479,397 329,082 | 
81,667 3,701 | 
105,885 8,783 | 


| Natl. 


F.—FIRE; T.—TOTAL 


Bankers & Shippers 
Preferred Risk 
Presidential F. & M. 
Prudential, N. Y¥. 
Queen 

Reliable, O. 

Rhode Island 
Rocky Mountain 
Rossia 

St. Paul F. & M, 
Savannah 

Security, Conn. 
Sentinel 

South Carolina 
Southern Home 
Springfield F. & M. 
Standard, Conn. 
Star 


Superior, Pa. 


Transcontinental 
| Guardian, N. Y. 
| Home F. & M. 
Home, Ark. 

| Hudson 


| Ins. Co. State of Pa. 


International 
Inter-Ocean Re., Ia. 
Iroquois 

La Salle 
Lincoln, N. Y. 
Lumbermen’s, Pa. 


Mechanics, Pa. 


Mechanics & Trad. 


| Merchants, Colo. 
| Mereury 
| Michigan F. & M. 


| Milwaukee Mech. 


Ben Franklin 


Natl. Guaranty, N. J. 


Natl. Liberty 


Natl. Reserve 
National Union 


Newark 


| New Brunswick 


New Jersey 


| North Star 








St. Louis 





Losses 


Kansas City 
Losses 
Ine 
$ 26,446 
16,206 


Prems. 





St. Joseph 
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| 
x 
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Losses 


For entire State 
outside of said cities 
Prems. 


Losses 
Inc 
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AMARA ANAM AAAs 


Prems. 
159,243 
253,516 

7,609 
9,240 
69,567 
81,153 
91,843 
99,773 
209,136 
251,745 
3,402 
3,610 
44,845 
50,145 
3,603 
4,099 
229,449 
268,389 
447,641 
806,556 
5,814 
6,047 
138,811 
201,915 
6,065 
6,668 
7,970 
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bo to OO I~ 
ws 
~ 
a 
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Losses 
70,728 
106,081 
29,717 
30,583 
20,261 
20,553 
50,761 
61,607 
94,606 
112,363 
1,126 
1,145 
30,802 
31,848 
102 
173 
142,780 
151,217 
225,361 
469,488 
1,875 
1,909 
86,784 
130,110 
3,643 
3,814 











F.—FIRE; T.—TOTAL 


Northern, N. Y. 
North River 
Northwestern F. & M. 
Northwestern Natl. 
Old Colony 

Orient 

Pacific 

Patriotic 

People Natl. 

Pilot Reins. 

Potomac 

Aetna 

Agricultural 
Alliance, Pa. 

Amer. Gen., Tex. 
American, N. J. 
American Alliance 
American Natl., O. 
Amer. F. & M., Tex. 


American Auto., Mo. 
Amer. Druggists, O. 


Associated Reins. 


5 
Automobile 


Bankers & Merch. 


Brit. & For. Mar. 
Camden 


Connecticut Fire 
Eagle, N. J. 
Fidelity Union, Tex. 
Fire Assn. 

Great American 
Guaranty, O. 

Gulf, Tex. 
Homestead 

Home, N. Y. 

Ins. Co. of N. A. 
North Carolina Home 
Mass. F. & M. 
Merchants, R, I, 


Maryland 
National, Conn. 


Netherlands 

New Hampshire 
Niagara 

Philadelphia F, & M. 
Piedmont 
Providence- Wash. 
Rochester Amer. 
Reliance, Pa. 
Security Natl., Tex. 
Travelers 

Trinity, Tex. 
United Firemen’s 
Home 


Utah 


Universal Auto., Tex. 
Utility, Tex. 


Victory, Pa. 
Western Nat., Tex. 
Wheeling 
Caledonian 
Christiana Gen. 
Century 


North China 
Northern Assn. 


Norwich Union 


London Assur. 
Indemnity Mut. M. 


L. & L. & G. 


Underwriters Reins. 


(CONTINUED ON NEXT 


BESS S39 39393399935 3999 39 5959959595939 5985 SIA SS SS 


Prems. Losses 
38,239 20,639 
41,914 20,692 

399,431 165,589 
499,150 190,524 
74,214 54,747 
200,652 156,011 
87,075 39,671 
101,650 45,633 
57,813 48,471 
65,211 51,924 
44,278 26,602 
49,593 28,742 
146,692 71,520 
242,578 124,131 
12,811 3,977 
13,644 4,512 
11,586 3,018 
22,448 3,509 
24,341 15,634 
28,181 16,675 
107,880 63,160 
181,768 114,035 
799,238 465,400 

1,057,142 593,599 

80,687 45,381 

114,318 58,795 
36,311 23,822 
71,491 35,034 
54,623 12,786 
172,239 34,634 
298,667 142,355 
369,757 167,805 
45,598 28,319 
50,142 29,797 
11,340 6,181 
12,429 6,343 
86,205 40,134 
185,377 90,696 
189,352 31,163 
3,947 9,518 
3,947 9,518 
S20 = sisicoal 
3,443 oaenn 
262,325 145,382 
423,545 181,474 
27,617 5,912 
31,505 6,107 
315,930 168,871 
348,989 171,894 
472,418 272,650 
145,348 81,134 
172,369 91,663 
55,802 39,564 
62,477 40,896 
344,538 127,837 
595,699 212,843 
660,804 298,213 
801,834 359,979 
575,239 345,202 
735,211 430,014 
12,169 7,487 
13,864 7,560 
309,113 130,551 
361,018 138,409 
46,514 25,006 
106,311 44,864 
1,132,995 642,176 
1,841,458 1,025,139 
409,653 271,703 
873,648 365,368 
11,341 6,181 
12,429 6,343 
11,341 6,194 
12,429 6,356 
26,357 17,748 
29,188 18,123 
38,244 17,851 
585,688 388,759 
785,557 429,774 
48,862 18,121 
54,815 18,308 
193,328 88,004 
206,233 90,217 
173,963 134,041 
277,062 211,718 
20,265 15,742 
41,363 19,790 
4,470 765 
4,470 765 
239,363 118,350 
358,852 214,414 
7,432 483 
7,759 483 
66,073 29,821 
77,797 35,089 
338,492 184,363 
370,144 197,675 
274,769 211,991 
324,862 235,365 
138,593 54,094 
166,814 60,179 
45,465 24,091 
50,190 24,645 
§,228 2,475 
5,513 2,526 
682,474 204,615 
56,587 14,730 
228,987 78,867 
66,073 29,821 
77,796 35,089 
41,364 4,217 
43,905 4,241 
3,137 1,485 
3,283 1,505 
61,959 34,981 
68.258 35,310 
111,306 91,592 
116,286 92,718 
66,606 35,828 
72,525 37,440 
9,652 2,311 
232,334 98,142 
270,454 109,336 
86,567 58,460 
147,007 67,071 
10,834 15,505 
$3153 «eeees 
52,142 19,323 
481,966 271,593 
599,187 310,561 
917 == ww neee 

917 ° 
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(CONT'D FROM PRECEDING PAGE) F.—FIRE; T.—TOTAL 
RE Prems. Losses 
; F.—FIRE; T.—TOTAL Lumber Mut., Mass. F. 10,781 17,742 
yt Prems. Losses T. 14,144 oo 
oo State Assuran: 499 43,5 
ce F. 46,496 16,477 | 7 Hdw. Mut. F. 111, Y 
een d 2, 52,146 18,442 a T. 115,633 éa,096 
10.524 T. 393,617 91,828 | Southern Mut., Tex. F. 140,357 45, 
0,524 ooaevia F. 49,164 25,383 ; T. 148,669 46,232 
een T. 54,395 28,281 | Mill Owners Mut. F. 49,484 28,854 
ean Skandia F. 34,909 12,162 T 64,944 29,384 
me T. 36,942 12,313 | Druggists Mut., Ia. ‘F. 1,981 474 
+ Twin City F. 59,969 35,709 T. 1981 _4t4 
“ T. 117,551 63,321 | Continental Mut., Tex. F. 28,976 7,550 
+ Transportation F. 14,140 81 T. 28,976 7,550 
Ty N. ¥. F. 1,789 60 7 Texas Mut. F. 9,33 
te ede T. 1,950 ee T. 9,330 1.631 
1,520 23. «178,67 
eral, N F. 69,589 51,712 lity Phenix F. 401,2 
hr a . T. 176,526 132,203 | Futelity T. 483,218 198,838 
ret Anchor, R. I. FP. agih eee National Security 4 oa - . He. 
+. eS re ; "52 
ven 96 25,901 } wy . FF. 295,585 48,489 C 
Tn ouabain ee ONE COMPLETE POLICY 
cen rwri M115 eevee 
ters, N. C. F. 1,375 235 F. 134, 
EEE fetes on. 5 esl heen : a INDEPENDENT RATES 
re Brit. American, Can. F. 88,581 60,176 | yndiana Lumb. Mut. F. 18,128 
can T. 106,306 64,586 T. 36,461 
$5 F. 94,380 81,414 Mut., O. F. 34,767 
“ td T. 98,177 sances | = Be T 38,019 
8, r General F. 9,347 6,688 | wich. Millers Mut. F. 79,273 
3828 i T. 9,891 6.844 | Mie T. 84,508 
5, F. 16,214 8,154 lers Mut., Pa. F. 3,100 
2.786 on T., 17,405 mo : T. 8,833 
: don & Lane. F. 49,874 33,486 | winn. Imp. Mut. F. 84,676 
oan _ =, 52,555 33,670 aan » T. 92,737 
7, m & Scottish =F. 681 983 | Natl. Imp. Mut., Minn. F. 12,309 
al ae T. 11,973 7.516) % Bae . Tr 13363 
9,7 FP. 122,110 56,946 | Natl Ret. Mut., MI. F. 11,808 
‘can = T. 152,130 64,572 | Natl , T 411622 
ion of Canton F. 8,926 7,668 eer, Mat. F. 9,414 
aan wa T. 34,547 gene | > See T 91968 
ifax F. 170,754 39,603 _ Millers Mutual F. 10,041 
nae - T. 20,505 an, T 9/993 
’ Western Assurance FF. 138,984 57,532 tail Hdw., Mut. F-78725 
ens T. 163,816 oases | "Eee! > a eae 
; Urbaine, Fr. F. 113,645 85,330 | Ginners Mut. Und. F 75.806 
ORS. T. 120,232 87,453 |“ mey. T. 75,806 
5,882 —> >. anaes 10.614 Panhandle Mut., Tex. T. 56,389 
1, oom, Be, ] . aoe . Mfgrs. Mut., 0. F. ; 
on ; T. 22,004 15,932 | Cent. Mfgrs T. 30.248 
107 Gaken, Bag. . == £7,178 | Fidelity Mut., Ind. F. 13,877 
i pie Et mee R kt00 RN INSURANCE CO. 
1, Union & Phenix Esp. F. 20,996 17,89 nm tim f. xe 
bye T. 22,284 18,148 | Fitchburg ’ T 4466 
; Tokio F. & M. F. 116,263 60,520 oak, Bs KF. 505 
Hit T 2is49e —ar.g7o | Cleneove Mut Ns John L. Walker, Pres. 
19°564 Thames & Mersey Mar. T. 75,445 12,755 Twin Mut., Mass. F. 2,899 ‘ 
0,896 Swiss Reins. F. 206,147 105,208 T 2913 Ch 
T. 283,346 = 108,171 . Dirs. Natl. Mut., F. 22,224 Street 1cavo 
2.843 Royal Exchange F. 136,413 92.876 | OF, Dire " f,  (24,645 222 West Adams ’ g 
8.318 T. 178,141 = 102,190 | aw. Dirs. Mut., Wis. F. 74,590 
9,979 Palatine F. 97,119 58,179 T 88.214 
5,202 T. 109,795 65,177 | qransp. Mut., Pa. F. 159,846 
10,014 Coml. Union, Eng. F. 323,730 184,940 T. 159,846 
by T. 603,404 = 267,999 | United Mut., Mass. F. 33,316 
7,560 Brit. General F. 32,331 18,003 T. 34.538 
ayo  — = 20,335 Western Millers Mut, F. 14.945 
18,409 Empire, N. Y. F. ss. | aeeame T. 16,507 
— = 723 te eees All. Am. Mu. Au,, Mass. T. 22 — 
14,864 Cosmopolitan, N. ¥.  F. S6T seve Northw. Mut., Wash. F. 79,866 
}2,176 T. Gs . gwease T. 89,256 
15,139 Sussex, N. J. F. 4,198 = sso Ohio Millers Mut. F. 1,015 
1,703 2 - aor T. 1,120 
5,368 Amer. Coleny ¥. 4,782 soon Reins. Salamandra F. 86,074 
6,181 S GRR tenabie T 94199 
6,343 Associated Reins. F. eee. menos Sea, Eng. T. 324,846 
ss 2 «3443... | Prudentia Reins., Swit.F. 210,331 
6,356 Old Dominion F. 1,719 294 T. 230,981 ° e 
7.348 + 294 | Amer. Res., N. ¥. =F. 126,842 
8,123 Independence F. 984 on T. 141,766 
oo - oe 76 | Baltimore Am., N. ¥. F. 43,410 M 
8,759 Columbian Nat. a erent T 93,603 my. o anagers 
nye ae, ~~ Birmingham, Ala. F. 4,859 
8,121 Columbia, 0. F. 1,759 = T. 5,433 
myo =o cee : tinental, N.Y. =F. ‘574,215 
8,004 Stuy vesant F. 33,438 4,529 - ° T 6631547 
0,217 T. 36,975 4,52 Natl. Fr (2081 
4,041 Public, N. J. F. 46,597 a * = ses GENERAL FIRE 
= = ee 253 | Employers, Mass. F. 66,184 
5,742 Oecidental F. 18,149 673 T. 90,114 ; 
765 Dubuque F. & M. F. ee”  ~esmats T. 5,684 : F 
= Olen = Eureka Secur. & M. F. 108,920 of Paris, France 
8,350 Buffalo F. 36,328 11,959 T. 137,593 
4,414 T. 39,106 12,277 | evectsior. N. Y. Fo 2092 
483 General, Wash. F. 22,105 ge | Mucctster, ral 2205 
83 T. 26,711 671 | Un. DL F. 30,145 
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Conferring with Trade Organizations 


A. P. Lance of San Francisco, who is 
insurance consultant for HaLe BrorHers’ 
Stores, writes THE NATIONAL UNDER- 
WRITER commenting on an editorial advo- 
cating closer communion between insur- 
ance and other trade bodies. The sugges- 
tion was made by this paper that insurance 
men should attend open conventions or 
meetings of other trade organizations 
in order to keep in touch with their 
work and to form contacts so that di- 
rect information could be conveyed. 

Mr. Lance then suggests that if the 
insurance fraternity wishes to be rep- 
resented at or attend conferences of 
trade organizations, it must expect to 
offer to trade organizations the same op- 
portunity of attending insurance con- 
ventions. ‘ 

However Mr. LANGE qualifies his re- 
marks by stating that representatives of 
trade organizations would not be so 
much interested in attending the cut and 
dried meetings of insurance men that 
are thrown open to the public, but 
they should be called in to the more 


confidential conferences. Mr. LANGE 
says: 
“It is quite evident that it is the 


desire of insurance to ‘listen in’ at every 
important business conference and to 
improve the opportunity of voicing an 
opinion on any matter affecting insur- 
ance. Unquestionably then such organ- 
izations as the two Unions, the various 
rating associations, the Pacific Board, 
etc., should invite representative bank- 
ers, merchants and manufacturers to 
serve on their boards or governing com- 
mittees in order that these representa- 
tives might have an opportunity of fore- 
stalling the errors made by the insur- 
ance fraternity based on incorrect un- 
derstanding of banking, mercantile and 
manufacturing methods. 

“It is my good fortune to be thrown 
in daily contact with members of the 
insurance fraternity and controllers of 
various mercantile establishments. ‘As 
a result of the contact with these two 
classes, I feel warranted in saying that 
the average controller knows far more 
about insurance than the average in- 
surance manager knows about mercantile 
affairs. Assuming this to be the case 


would it not be more appropriate if 
the insurance fraternity invited repre- 
sentatives of mercantile establishments 
to attend insurance conferences for the 
purpose of guiding insurance men than 
for insurance men to attend conferences 
of- mercantile organizations? 

“In this important section of the coun- 
try no opportunity whatsoever is given 
any one outside of the insurance busi- 
ness to participate in insurance coun- 
cils. There is no contact between 
companies and assureds except through 
agents and brokers who are as much 
excluded from insurance councils as the 
insuring public itself. It is true that 
there is a certain amount of polite at- 
tention shown to the insuring public but 
there is yet to be held in’ this state a 
first conference between the insuring 
public and those responsible for the 
management of insurance affairs in this 
State. May I not repeat the suggestion 
that before insurance asks to be admit- 
ted to conferences of trade organiza- 
tions it should invite representatives of 
trade organizations to participate in in- 
surance conferences?” 

We do not believe that insurance or 
any other body is willing for outsiders 
to attend their intimate conferences. 
That would create only confusion. In 
the confidential conferences, policies are 
outlined and questions of trade practice 
are decided. Insurance certainly would 
not be presumptuous enough to want 
to be in on the executive meetings of 
other organizations. We do not believe 
that when it comes to the conferences 
on trade practice or policy that any out- 
sider would be welcome because he is 
not sufficiently well acquainted with the 
subject to offer intelligent counsel. We 
do believe, however, that insurance can 
well be represented at the open meet- 
ings of trade organizations and other 
trade organizations might find much to 
their advantage to have representatives 
at the open meetings of insurance in- 
terests. 


“Some men are always at their post— 
leaning against it.” 





No man ever backed through the door 
of success, 
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| PERSONAL SIDE OF THE BUSINESS 











_ Nicholas Ottens, manager in India| These will play one four-ball and two 


for the American Foreign Insurance 
Association, and R. P. Dutton, assistant 
manager of the organization in Chile, 
are expected at its home office within 
the next few weeks, both being en 
route for New York at the present time. 

Lieutenant-Governor Junius E. West 
of Virginia, who is a member of the 
Suffolk agency of West & Withers, has 
withdrawn from the race for the Dem- 
ocratic nomination for governor. 
announced his candidacy more than a 
year ago and was generally supposed to 
have had a good chance to land the 
nomination. He got out of the run- 
ning at the advice of his doctor, who 
feared that his health, which has not 


| 
| 


| 


He | 


individual matches weekly for a period 
of 15 weeks, beginning May 8. The 
league is the first of its kind to be 
organized in Atlanta. 


John C. Lanphier, Jr., president of 
the Insurance ederation of Illinois, has 
been reelected president of the park 
board of Springfield, Ill. Mr. Lanphier 
was returned to the office despite a bit- 
ter fight by his political opponents. He 
has been president of the park board for 
the last two years and in that capacity 
is an important political figure in the 
Illinois capital. 


Lurton H. Stubbs, Cedar Rapids lo- 


been of the very best lately, might not | cal agent, announces the engagement of 
stand the strain of further campaigning. | his daughter, Mary C., to Richard D, 


Searles, Iowa representative of the Fi- 


Fred Horn, manager of the insurance | delity & Deposit. No date has yet been 


department of the Israel-Horn Agency 
and a popular member of the Wichita 
Insurors, was elected city commissioner 
of Wichita at the election last Tuesday, 
leading all candidates in the field by a 
large margin. In reporting his election 
expenses to the city clerk as required by 
statute, Mr. Horn’s report showed that 
he had not expended even a cent in his 
campaign for office. Neither did he 
make an election speech before any 
meeting of the Wichita Insurors. Pre- 
vious to joining the Israel-Horn Agency, 
Mr. Horn had served several terms as 
county clerk, so he was well known to 
the voters. He resigned that position 
to enter the insurance business, which 
connection he will be able to continue, 
as the duties of city commissioner do 
not require full time, Wichita having 
adopted the city manager form of gov- 
ernment several year sago. 

Arthur S. Morganstern, prominent 
Seattle insurance man and president of 
the Seattle Insurance Exchange last 
year, was installed as exalted ruler of 
the Seattle Elks by his father, himself 
a former president of the lodge. It was 
just 20 years since the elder Morgan- 
stern had taken the same office now 
held by his son. 

John H. Camlin of Rockford, Ill., for 
25 years representative of the Fidelity- 
Phenix Fire in that city, was presented 
with a gold service medal at a luncheon 
given in his honor last week. E. A. 
Henne, Chicago, secretary of the Amer- 
ica Fore companies, and J. G. Ewing, 
Rockford, special agent, made the pres- 
entation. Miss Carrie Reid Skinner, 
an employe in the Camlin office 25 years. 
received a lavalliere in recognition of 
her long service. 


H. H. King of the King, Smith Ad- 


justing Company, Paducah, Ky., was 
married last week to Miss Jeanette 
Compton of Henderson, Ky. Mr. King 


was formerly state agent in Kentucky 
for the Continental. 

Carl L. Bloom, special agent for the 
Westchester at Milwaukee, has resumed 
his duties following his convalescence 
from a mastoid operation. 


Sympathy of the insurance fraternity 
has been extended to Thomas S. Mc- 
Queen of Milwaukee, special agent in 
southeastern Wisconsin for the Citizens 
and Hartford, on the death of his father 
recently. 

Robert P. Hare, Jr., of the North 
America’s southern department at 
Atlanta, has been elected president of 
the Atlanta Insurance Golf League, re- 
cently organized. The league is com- 
posed of six companies, the North 
America, Roval. Fireman’s Fund, Hart- 
ford, Automobile and Southeastern 
Underwriters Association. Each will be 
represented by a team of four men. 








fixed for the marriage. 


C. Weston Bailey, president of the 
American of Newark and the Columbia 
Fire of Dayton, entertained the officers 
and visiting field representatives of his 
companies at a luncheon in his home in 
Glen Ridge, N. J., this week. Mrs. Bai- 
ley was hostess. 

Those present from the home office 
were: William E. Stewart, Paul B. Som- 
mers and Laurence E. Falls, vice-presi- 
dents; Frederick Hoadley, secretary; 
Roy C. Vanderhoof, Frank K. Mitchell, 
and Fraprie S. Lindsay, assistant secre- 
taries; Clifford K. Bebout, manager loss 
department, and Harold E. Taylor, ad- 
vertising manager. 

Representing the western department 
at Rockford, Ill., were Charles N. Gor- 
ham, manager; Robe Bird, assistant 
manager, and Harry S. Norton, super- 
intendent of agencies. 

Representing the New England de- 
partment at Boston was Ralph G. Hink- 
ley, manager; for the southern farm de- 
partment at Memphis, Tenn., Carl M. 
Hunt, manager, and for the Canadian 
department, William Thompson, man- 
ager at Toronto. There were also a num- 
ber of field men present. 


James W. Campbell, for the past ten 
years engineer for Wheeler, Kelly & 
Hagny at Wichita, Kan., has been ap- 
pointed local manager of Oklahoma, 
Kansas and Arkansas for John G. Sim- 
monds of New York, manager of the 
group of oil writing companies which 
are not members of the Oil Associa- 
tion. Mr. Campbell has established head- 
quarters in Tulsa and relieves Fred Clark 
of Dallas, Tex., who has been handling 
that territory for the past few years, 
but who will devote his time in the fu- 
ture to Texas and other southern states. 

Mr. Campbell is fully experienced 
with oil risks, both from an engineering 
and underwriting standpoint, having de- 
voted practically all of his time while 
with Wheeler, Kelly & Hagny to this 
work, and giving it his full time for the 
past few years. Previous to that con- 
nection, he had spent many years in rat- 
ing work in several states, starting with 
the Kansas Inspection Bureau. 


E. E. Marks, engineer for the Hart- 
ford Fire, writes in the Hartford 
“Agent” of the $20,000 fire damage to 
the Foreman National Bank building m 
Chicago, a building still in process of 
construction when the fire occurred. Mr. 
Marks points out this fire as a striking 
example of the need for builders’ risk 
insurance. 


President J. W. Cochran of the Fire 
Associaion, who has been at Miami, 
Fla., for some weeks, returned to his 
office in Philadelphia this week. He had 
an operation for appendicitis early yr 
January and when he was able to travé! 


went south to recuperate. 
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INSTALLMENT PLAN DISCUSSED 


Cleveland Agents Interested in Partial 

Payment Plan, Although Divided 

in Opinion 

CLEVELAND, April 10—A _ survey 
of Cleveland agents indicates that con- 
siderable interest is being shown in 
the installment plan of premium pay- 
ments. People consulted regarding 
possibilities of organizing a company 
to function along these lines have ex- 
pressed varied opinions. Some believe 
it would not only be an excellent thing 
for agents but an inevitable development 
in the near future. Some of these view 
the necessity as immediate and many 
feel that if the agents don’t control the 


situation they are overlooking a golden 
opportunity which might otherwise re- 
act against them. 

There are many ways of financing 
without the agents getting into it, other 
agents say, while some claim there is 


no general demand for the installment 


plan. Some think local or state organi- 
zations should function in the matter 
while others believe that finance com- 


panies already exist which could handle 


it. As local agents have generally re- 
viewed the situation, a reluctance has 
been noticeable regarding the turning 


over of premium collections to concerns 


outside of their own agency. 
Regardless of the pros and _ cons, 
agents are studying the plans put out 


by various companies very carefully and 
it is possible that a movement may be 
started in the near future to crystallize 
the situation one way or another. While 
at the present time there may seem to 
be no demand, agents are looking ahead 
to what the future may bring. 


REPORT ON STEUBENVILLE 


National Board Engineers Tell About 
the Fire Fighting Facilities of the 
City 


reporting on Steubenville, O., find that 
the 
$498,574, the average loss being $927 
a very high figure, and the loss per 
capita $3.05. The engineers say that 
the water supply works are mainly ade- 
quate but somewhat unreliable. The 
distribution system is inadequate and 
mainly dependent upon a single feeder. 
The fire department is seriously under- 
manned and only fairly well equipped. 


fire loss for the last five years was | 





| tual, 


ea | visited Fairmont, W. 
| 
The engineers of the National Board | 


NEW WEST VIRGINIA PARLEY 


Attorneys for Agents’ Association in 
New York to Confer with Uni- 


formity Association Officials 


CHARLESTON, W. VA., April 10.— 
Attorneys for the West Virginia Asso- 
ciation of Insurance Agents have been 
in New York consulting with officials of 
the West Virginia Uniformity Associa- 
tion over the terms for settlement of 
the controversy about commissions and 
separation and next week officials of the 
Uniformity Association are to be in 
Charleston to take up the whole sub- 
ject with the new insurance commis- 
sioner. Commissioner Lawson has so 
far not been backward in having his 
way about things. When he announced 
the appointment of Carl Stahlman as 
fire commissioner, the incumbent ob- 


jected, claiming he had a color of title 
for the next two or three years. When 
Monday morning came, the new fire 


marshal opened his office with new keys 
to new locks which the late incumbent 
could not work with his old keys. 

It may be predicted that the subject 
of fire insurance commissions and 
aration will receive some sort of settle- 
ment soon, either without or within 
court circles. 

Meanwhile some 
been looking over 
field and have 


sep- 


fire companies have 
the West 
been making inquiries 
about enfering the state. They par- 
ticularly want to know if the good 
agencies will put a ban upon them. 
The following companies have 
cently been admitted to the state: Ger- 
manic Fire, New York: Mansfield Mu- 
tual Fire, Mansfield, O.; Fidelity--& 
Guaranty Fire, Baltimore; Ohio Mu- 
Salem, O.; Standard of New 
Trinity Fire of Dallas. 


re- 


Y ork; 


ENGINEERS MAKE A 
REPORT ON FAIRMONT 


The engineers of the National Board 
Va., and met with 
the city authorities. They were told 
that favorable consideration would be 
given to providing at least 10 more fire- 
men, placing the reserve hose wagon at 
headquarters in regular service pending 





Virginia | 


in Cleveland and 
in Akron before go- 
ing to Cincinnati. Robert D. Mackay, 
special state representative of the 
Southern Surety, has offices with the 
Schneller Agency. 


ridge-Pearse Company 
the Evans Agency 


Inspect Charleston This Week 


CHARLESTON, W. VA., April 10.— 
The West Virginia Fire Underwriters 
Association began a two-day special 
inspection in Charleston today. Lou 
Emrich, chairman of the committee in 
charge, has arranged for talks before 
the luncheon clubs and the city news- 
papers are giving liberal publicity to 
the inspection. 


Trinity Fire in Ohio 
Fire of Dallas, 
in Ohio. Vetter-Hennie 
Cleveland has been ap- 
in that city. 


The Trinity 
been licensed 
Company of 
pointed agent 


Tex., 


Ohio Inspection Plans 

Under the auspices of the Ohio Fire 
vention Association, inspections 
held at Lima April 10, Delphos 


Pre- 
will be 


lipolis April 11, Georgetown April 18 and 
Lima April 23. An inspection will be 
held’ in Crooksville in June. 


Inspections at Willard and Portsmouth | 


| erintendent 


has | 


and Gal- | 





sentatives of various civic organizations, 
Vaughan A. Talbott, manager of the 
chamber of commerce, presided. It was 
declared in addresses that the fire fight. 
ing force of Portsmouth is seriously un- 
dermanned and that some of the equip- 
ment is out of date and unsafe. The 
fire department was commended for do- 
ing as well as it has with the number 
of men and the type of equipment at 
its disposal. The fire alarm system was 
declared obsolete. Speakers included 
State Fire Marshal Gill, Harry K. Rog- 
ers of the Western Actuarial Bureau and 
John Gray. Addresses were made before 
school children. 


New Companies in Ohio 


Ohio licenses have been issued by Sup- 
Younger to the Fidelity & 
Guaranty Fire, Baltimore; American 
Constitution Fire, New York; American 
Home Assurance, New York; Halifax 
Fire, Queensland and Central Union of 
Jersey City, running mate of the Scot- 
tish Union. 


Ohio Field Clubs’ Summer Meeting 


The Union and Bureau field clubs in 
Ohio will hold their summer meeting at 
Cedar Point July 10-11. 


Ohio Notes 


Beginning May 1 


Agency in ¢ 


the 
‘incinnati 


Sears Insurance 
will become 


. } con- 
At the recent inspection conducted by | nected with the Elizabeth Shipley Agency. 
the Ohio Fire Prevention Association at| Both agencies will continue oper ution, 
Willard, O., 115 inspections were made, | each in its present location. The State 
95 criticisms were offered and 362 recom- | of Pennsylvania will be a sole agency 
mendations were made. In connection | Company in the Elizabeth Shipley Agency. 
with the school inspection program, in- Fire of unknown origin in the six-story 
spections were made in 170 homes. | building at 102 West St. Clair avenue, 
At the inspection at Portsmouth, 55 | Cleveland, caused $75,000 damage. Those 
inspectors took part, 587 inspections who suffered most were the Mueller Pelz 
ome. Quad O08 Sebentine dial aed Company and the A. _H. Pelz Company, 
. ‘ a ae . | m*** | bookbinders, and the Elite Prinzing Com- 
found and 1,626 recommendations were| pany. Water damage to stovk and ma- 
made. At a luncheon attended by repre-! chinery was the most serious. 
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ILLINOIS TO GUARD RIGHTS | AX BILL PASSES HOUSE 


| Representative Johnson Introduces a 


the establishment of a new station and | 


an engine company at the south end. 
The city will endeavor to adopt a mod- 
ern code of building laws and regula- 
tions governing explosives and inflam- 
mables. The engineers state that the 


| most urgent needs are to bring the fire 


The fire alarm system is inadequate and | 


unreliable but is to be replaced with a 
new system. Owing to the weak con- 
struction and narrow streets in the prin- 
cipal mercantile district and the deficient 
fire fighting facilities, the engineers say 
that serious indivdual and group fires 
are probable. The principal features les- 
sening the chance of a general con- 
flagration are the low heights and small 


areas. In the manufacturing plants, 
conflagrations are improbable. In the 
residential sections, the conflagration 


hazard is normally mild. 


Move Toledo F. & M. Offices 


CLEVELAND, April 10—Offices 
Toledo Fire & Marine have been 
from the Union Trust building 
Terminal Tower building G. A. Tom- 
linson of the Tomlinson fle is the prin- 
cipal factor in the company Change of 
quarters came with a responding 
change of address on the part of = 
Tomlinson fleet. The Toledo Fire 
Marine has remained inactive to date fol. 
lowing purchase of the valuable charter 
bv present interests 


of the 
moved 
to 2900 


et 


cor 


& | 
| 


} 


department up to a reasonable stand- 
ard of efficiency, provide fire alarm pro- 
tection and adopt proper regulations 
governing building operations and the 
control of special hazards. 


Davis Forms New Agency 

CLEVELAND, April 10—The Harry L. 
Davis Company of Cleveland has filed ap- 
plication for Class 1 membership in the 
Insurance Board of Cleveland. This 
agency was recently incorporated by 
Harry L. Davis, former governor of 
Ohio, and his associate, Richard L. Har- 
burger. They have the sole agency for 
the Hampton toads Fire & Marine. 
Offices of the agency are in the new 
Terminal Tower building. 


Schneller Agency Started 

The Schneller 
ing in Cincinnati 
American building. The incorporators 
are Fred Schneller, city councilman of 
Cincinnati; H. D. Card, formerly of 
Cleveland and Akron, and C. Nelson 
Sparks of Akron. H. D. Card is the ac- 
tive insurance manager in the agency. 
Mr. Card was with the Hopkinson-Bur- 


Agency is now 
with offices at 


operat- 


903-905 


| department 


Bill That Will Put Teeth in the 
Reciprocity Measure 


Insurance men are wondering whether 
a bill introduced in the Illinois house 
last week by Representative G. J. John- 
son of Paxton, chairman of the house 
insurance committee, is aimed at the 
New York insurance department. It 
is a reciprocity measure providing that 
if an Illinois company is required by 
another state to make any deposit to 
assure payment of taxes, fines, penal- 
ties, etc., greater than Illinois imposes, 
companies from such a state licensed 
in Illinois shall be required to make the 
same deposits in Illinois. It also pro- 
vides that if an Illinois company is re- 
fused permission to do business in an- 
other state after the Illinois department 
has issued a certificate of solvency and 
after the company has complied with 


the laws of the other state then the 
Illinois department may cancel the 
authority of every companv organized 


under the laws of such a state operat- 
ing in Illinois. 

Representative Johnson in an inter- 
view said that the New York depart- 
ment had become autocratic and had 
refused to grant a company from an- 
other state permission to list its stock 
on the New York Exchange. After the 


| 
| 
| 


| Michigan Insurance Interests Prepared 


to Battle Income Assessment 
Measure in State Senate 


LANSING, MICH., 
ance forces of the state, 
many other business interests, were 
given a rude shock during the past 
week when the lower house of the Mich- 
igan legislature passed a most objection- 


April 10.—Insur- 
in common with 


able income tax bill by a vote of 54 to 
| 37. While there appears to be a good 
chance of heading off the measure in 
the senate, some effective lobbying 


company was reincorporated under the | 


laws of New York such permission was 
granted. Representative Johnson is 
back of another bill permitting fire and 
marine companies to invest in indus- 
trial stocks providing the dividend his- 


tory is favorable. 
Ira D. Goss of Chicago, manager of 
the western farm department of the 


America Fore companies, 
apolis on Monday of this week in con- 
ference with the field men of the farm 
in Indiana. 


was in Indian- 


| either 


| the 


must be done. 

While the measure contains exemp- 
tions and deductions that would ease 
the burden or eliminate it entirely for 
many insurance companies and agents, 
others would feel the levy keenly, it is 
believed. The bill provides for a 2 per- 
cent tax upon the net income of every 
individual and corporation gainfully em- 
ployed in the state. Some individual 
exemptions are allowed, but the only 
hope of exemptions for corporations, 
however, lies in that ownership of tax- 
able property as the bill permits deduc- 
tions of all property tax payments of 
state or local character. Secur- 
dividends are also exempt from 
levy. The privilege fees paid by 
foreign companies in this state on their 
premium receipts would also be deduct- 
ible, these payments usually being large 
enough to exempt the carriers from any 
income levy. 


ities 


Strong Opposition Expected 


The bill will undoubtedly be con- 
fronted by some strong opposition in 
the senate. One of the features which 
has particularly incensed stock insur- 


ance men is an amendment which ex- 


empts from the tax provisions most mu- 


tuals and reciprocals. The amendment 
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ms, NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
vas A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 
"D- JANUARY 1ST, 1928, STATEMENTS 
do- 
c ORGANIZED 1855 
on FIREMEN’S INSURANCE COMPANY 
a OF NEWARK, NEW JERSEY 
} SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
an $40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 
y & 
can ORGANIZED 1853 
wa | THE GIRARD F. & M. INSURANCE COMPANY 
OF PHILADELPHIA, PA. 
J $6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 | 
AY ORGANIZED 1854 
He MECHANICS INSURANCE CO. 
con- OF PHILADELPHIA, PA. 
tat $4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 
ey ORGANIZED 1866 
- | NATIONAL-BEN FRANKLIN FIRE INS. CO. 
= ! OF PITTSBURGH, PA. 
ee $4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 
! | ORGANIZED 1871 
a SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
es $4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 
ORGANIZED 1870 
with CONCORDIA FIRE INSURANCE CO. 
ast OF MILWAUKEE, WIS. 
re $5,250,424.26 $2,567,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ein ORGANIZED 1886 


wi CAPITAL FIRE INSURANCE CO. 
































case OF CONCORD, N. H. 
ents, $760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
it 1S 
Bas TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
ida $66,583,161.68 $32,856,039.61 $25,684,495.78 
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stipulated that “farmers or other mutual 
hail, cyclone, fire, or casualty insurance 
companies or associations, including in- 
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Capital 
$500,000.00 





Surplus to Policyholders ................$1,291,394.21 


Is prepared to furnish insurance as follows: 
Fire; Lightning ; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 

















JAMES J. CAREY 
President 


JOSEPH GERSON E. T. LYONS 


Vice-President Sec. & Managing 
Underwriter 
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COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 
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Since 
1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION RIOT SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 








PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 














ter-insurers and reciprocal underwriters, 
the income of which is used or held for 
the purpose of paying losses and ex- 
penses” should not be considered as 
“corporations” as defined in the bill. 
Exemptions of this sort, however, are 
seen as grounds for attacks on the 
measure, if it is finally enacted. The 
constitutionality of the law will un- 
doubtedly be brought into question at 
the earliest possible moment if the 
measure is placed on the statute books. 
Some hope is entertained that Governor 
Fred W. Green may refuse to sign the 
act, if both houses approve it. The ex- 
ecutive has espoused an income tax 
measure of some sort but has not en- 
dorsed the Snow bill. 


WOULD IMPROVE SUPERVISION 


Bill Introduced in Illinois Legislature 
Calling for Investigation of In- 
surance Laws 


Representative Frank McCarthy of the 
Illinois house has introduced a bill for 
the appointment of a state commission 
to investigate the insurance laws of the 
state. It provides for a commission of 
nine, three from the house, three from 
the senate and three private citizens to 
be appointed by the governor. The com- 
mission will make an investigation of 
the present insurance laws, hold hear- 
ings and then recommend to the next 
general assembly changes that are 
needed. It is stated that in many cases 
the present laws are out of date and 
need recodifying. Abuses brought out 
in the former administration of- the di- 
rector of trade and commerce will be 
urged as one reason why greater safe- 
guards should be employed. Repre- 
sentative McCarthy called attention to 
the fact that in Illinois during the last 
18 months or so, a number of insurance 
companies in the state went in the hands 
of a receiver, which indicated that there 
was lax administration or the laws were 
weak. He thinks that strong Illinois 
companies should be built up so that 
they can effectively compete with com- 
panies of other states. However, proper 
safeguard should be thrown about them. 


Withdraw from Ottawa Agency 


The Feehan-MecClellan insurance 
agency of Ottawa, IIl., recently took 
on the General of Seattle, and notified 
the other companies it represented of 
the fact. This agency at the time rep- 
resented the Home of New York, Hart- 
ford, Providence Washington, Aetna, 
California, Travelers, Franklin National 
and New York Fire. When these com- 
panies received notification of the fact 
that the agency had taken the repre- 
sentation of the General of Seattle they 
all withdrew from the agency with the 
exception of the Travelers and the 
Franklin National. It is expected that 
these companies will withdraw shortly, 
as their field representatives were not 
present at the time the other companies 
withdrew. 





State Board Meeting 


The annual meeting of the Illinois 
State Board of Fire Underwriters will 
be held at Delavan Lake, Wis., June 25- 
ms Underwood of the Con- 
tinental is president of the organization. 
J. Lewis Cassell of the London is vice- 
president and will in all probability be 
elevated to the presidency without op- 
position. As yet no candidate for the 
vice-presidency has been announced. 
_As usual, three members of the execu- 
tive committee will retire at the June 
meeting. Among those who are known 
to be candidates for positions on the 
executive committee are: F. R. Nevin, 
National of Hartford; James T. Coen, 
Home, and C. H. Metzner, Phoenix of 
Hartford. 


Discuss New Qualification Law 


INDIANAPOLIS, April 10.— Members 
of the Indianapolis Insurance Agents’ 





Association are planning a meeting of 
agents, solicitors and corporations af. 
fected by the new agents’ qualification 
law for the purpose of discussing ang 
obtaining definite knowledge of the new 
legislation. The meeting will be held 
April 16 at the Columbia Club in Indian. 
apolis, with a banquet to follow. Ar. 
rangements are in charge of Ross EB, 
Coffin, secretary of the association. Com- 
missioner Wysong has accepted an in- 
vitation to discuss the new law. Other 
speakers will be announced later. The 
meeting will be open to all dnsurance 
agents, regardless of whether they are 
members of the Indianapolis association, 
which is sponsoring the event. 


Standard Bids in Drive 


DETROIT, April 10.—An_ intensive 
drive to obtain new members for the 
Michigan Association of Insurance 
Agents is under way, Secretary George 
Brown announces. He is being aided by 
the facilities of the Standard Accident 
home office, which has placed at the dis- 
posal of the association the resources 
of its advertising and publicity depart- 
ment. A series of convincing sales let- 
ters will be sent out during April to 500 
non-members. The letters will be fol- 
lowed up by personal contact through 
leading insurance agencies throughout 
the state. Then in May regional meet- 
ings will be held in cities which are 
centers of insurance population. 


Smith Speaks at Lansing 


SAGINAW, MICH., April 10.—<Ad- 
dresses by Commissioner Charles D., 
Livingston and Clyde B. Smith, Lan- 
sing agent and chairman of the execu- 
tive committee of the National associa- 
tion, will feature this week’s meeting 
of the Saginaw local board. Lyle Clift 
of Bay City will also talk at the meet- 
ing. Program details were disclosed 
by G. Leo Weadock, vice-president of 
the Michigan association, and president 
of the local group. Aspects of the legis- 
lative situation, which is now centering 
the interest of Michigan agents, will 
probably be taken up by the honor 
guests in their addresses. 


Preventian Measures Defeated 


GRAND RAPIDS, MICH., April 10.— 
Grand Rapids voters at last week’s elec- 
tion rejected two fire prevention pro- 
posals. One was a referendum on the 
subject of contiuing the office of safety 
director, a post held for the past sev- 
eral years by James Sinke. The other 
was a bond issue of $1,900,000 for water- 
works extensions. The voters decided 
to abolish the safety office and they 
turned «down the bond issue by failing 
to give it the necessary three-fifths ma- 
jority. 


Huge Loss at Adrian 


The loss to the plant of the American 
Showcase Company at Adrian, Mich., 
which burned last week, is expected to 
run from $350,000 to $400,000. 

The water supply in the section of 
the city in which the plant was located, 
even with fire pressure at the main 
plant, proved so inadequate that the 
department pumpers were said to be 
pumping vacuum during much of the 
time. The fire advanced steadily under 
these conditions. The flames soon got 
into a shed housing lacquers and other 
explosive substances and the subsequent 
blasts drove the fire-fighters back and 
helped to spread the blaze. 

Officials of the company estimated the 
insurance coverage at $200,000, consider- 
ably less than the anticipated loss. 


Kankakee Golf Tournament 


Already golf tournaments given by 
local agents in Illinois during the sum- 
mer season are being looked forward to 
by field men and others who receive in- 
vitations. Albert Schneider & Son of 
Kankakee, Ill., will hold their annual 
golf tournament June 4. Shirley E. 
Moisant of the same city, secretary of 
the Illinois Association of Insurance 
Agents, editor of “Association News,” 
member of the board of directors of the 
Illinois chamber of commerce, famous 
stamp collector, bank director, member 
of the board of a daily newspaper, civic 
and political worker, conventioneer, & 
man who has never carried a golf club, 
will give his tournament June 11. 


Local Mutuals Are Restricted 


The attorney general of Illinois has 
given an opinion to the effect that @ 
county or township fire mutual cannot 
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reinsure risks assumed by state-wide 
companies unless such risks are situated 
within the territorial jurisdiction of such 
local mutuals. The attorney general 


states that the mutual act does not con- | 


template the extension of territorial 
jurisdiction of county or township mu- 
tuals. They must confine their opera- 
tions either directly or through reinsur- 
ance 
wick. 


Indiana Notes 


Henry Rose, 
many years 


of Evansville, Ind., for 
associated with his brother, 
Clinton F. Rose, in the fire insurance 
business, is now associated with the in- 
surance department of the Citizens Trust 
& Savings Bank of that city. 


| 
| 
| 


to property within their own baili- | 


| of the 


Articles of incorporation have been filed | 


by the Commonwealth Underwriters of 


| 


Indianapolis, which will do a general in- 
surance agency business. The incorpora- 
tors are Walter J. Tingle, Henry C. 
Rupert and Glenn E. Harsh, 





Michigan Notes 


Edwin J. Carter, Wayne county man- 
ager for the Standard Fire fire and ma- 
rine departments and for the Automobile, 
has moved his offices from the 16th floor 
Cadillac building 
National Bank building. 

A loss estimated at $60,000 was sus- 
tained at the malleable iron division of 
the General Motors Corporation at Sag- 
inaw, Mich., the past week. The blaze, 
thought to have started from defective 
wiring, wrecked the interior of the elec- 
trical shop. The building razed by fire 
housed several repair departments and 
battery storages for trucks used in the 
plant. 


to 1857 First 
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BUSINESS MEN COOPERATING , PLAN FIELD DAY IN JUNE 





Good Results Expected from Organiza- 
tion of Fire Prevention Bureau 
in Minneapolis 





MINNEAPOLIS, April 10.—The re- 


cently organized fire prevention bureau | 


of the Minneapolis city council is ob- 
taining the cooperation of business in- 
terests in a campaign to eliminate fire 
hazards, thereby effecting a reduction of 
fire losses and insurance rates. Plans 
were announced following the return of 
Alderman Kjorlaug, chairman of the 





council fire prevention committee, and | 


Capt. Charles Johnson of the fire de- 
partment, from a tour of cities. 

Alderman Kjorlaug referred to the 
citizens’ bureau in Detroit, which is do- 
ing a great deal of good in the elimina- 
tion of fire hazards. The citizens’ com- 
mittee, according to the proposal, would 
hold weekly meetings to discuss fire pre- 
vention legislation, fire hazards, general 
property conditions with relation to fire 
risks and facts in connection with any 
fires that might occur. Intensive inspec- 
tion of property to discover fire hazards 
and the enforcement of fire ordinances 
are contemplated. 


Valuable in Other Cities 


The alderman said that his study of 
fre prevention bureaus in Cincinnati, 
Detroit and Newark showed that these 
cities are in the highest fire insurance 
classifications, thereby enjoying lowest 
tates. Minneapolis, however, which has 
been without a fire prevention bureau, 
is threatened with an increase in rates. 

“Business men in the cities visited are 
fre prevention minded,” Alderman 
Kjorlaug said. “They have been fully 
sold on the idea that prevention is the 
best cure. They back up the city fire 
prevention bureau to the utmost extent. 
These business men eyen call up the 
bureau continually for advice and sug- 
gestions regarding fire hazards and re- 
quest inspections of their properties. We 
found, too, that the fire prevention bu- 
treau keys up other city departments to 
the highest degree of efficiency. The 
building inspector and other depart- 
ments receive notices from the fire pre- 
vention bureau regarding undesirable 
conditions and then take steps to rectify 
them. The best proof of the efficiency 
of the fire prevention bureau plan, I be- 
lieve, is the fact that business groups in 
the cities are so solidly behind their own 
bureaus.” 





Fargo Loss Figures 


FARGO, N. D., April 10—For the fiscal 
year ending March 31 Fargo’s fire loss, 
according to the fire chief’s records, was 
$33,291. Of this amount $13,999 was on 
buildings and $19,292 on contents. While 
this loss is larger than for the previous 
year, it is low when it is considered that 
the property damaged was valued at a 
total of $704,035. The total value of 
buildings damaged was $522,229 and the 
value of contents was $181,806. Insur- 
ance totaling $329,475 was carried on the 
damaged property. 








Minnesota Organizations to Meet at Big 
Pelican Lake—Blue Goose Su- 
pervise Sporting Events 





MINNEAPOLIS, April 10.—The an- 
nual Minnesota field day insurance out- 


| ing will be held June 19-20 at Breezy 


Point, Big Pelican Lake, Pequot. 

This year instead of being sponsored 
by the Minnesota Blue Goose, the out- 
ing is in charge of four organizations, 
the Blue Goose, Minnesota Fite Preven- 
tion Association, Northwest Insurance 
Club (Bureau) and the Minnesota Fire 
Underwriters Association (Union). Each 
of the associations will have its own 
meeting, attended by representatives, 
which will be followed by a joint meet- 
ing of the two field clubs. The Blue 
Goose will hold a separate meeting, elec- 
tion and initiation. 


Plan Fishing Contest 


The complete program has not been 
made out but a number of nationally 
known insurance men will be present to 
speak. All the sporting events will be 
under the direction of the Blue Goose. 
Thomas G. Linnell, most loyal gander 
of the Minnesota pond, has announced 
that the Minnesota bass season opens 
on June 21 and, as a consequence, plans 
are being made for the annual fishing 
contest for those who wish to stay over 
for the day. 

The general committee includes, be- 
sides Mr. Linnell, J. A. Weeks, president 
of the Minnesota Fire Underwriters; 
A. A. Figeley, president of the North- 
west Insurance Club; Leonard Fox, 
president of the fire prevention associa- 
tion; Karl Theimer, A. R. Gress, A. B. 
Johnson, Henry Stone and William U. 
Knight. 





Storm Does Heavy Damage 
MINNEAPOLIS, April 10.— The 
tornado which struck Minnesota, Wis- 
consin and Iowa last Friday night did 


















19,000 firms insist 
on SAFE cleaning 


ORE than 19,000 concerns in over 300 industries 

employ Oakite cleaning materials and methods 
because they are absolutely safe and remarkably effi- 
cient. Non-inflammable, non- -explosive, Oakite ma- 
terials create no fire hazards in storage or in use. 
Write for fact-filled booklets giving information on 
the use of safe Oakite materials and methods for 


every industrial cleaning need. 
Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers ro the = S. and Canada 


Manufactured 
OAKITE PRODUCTS, INC., 54B Themes "Se, NEW YORE, N. Y. 


OAKITE 


MARK REG vs. OAT. OFF. 


Industrial Cleaning Materials ss Methods 


Scottish Gnion & National 


Jnsurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,411,332.56 Liabilities, $5,700,632.72 
Surplus to Policyholders, $3,710,699.84 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 














J. H. VREELAND, Manager J. H. McCORMICK, Secretary 








INCORPORATED 1852 


MILWAUKEE MECHANICS' 
INSURANCE COMPANY 


Milwaukee, Wisconsin 


FIRE TORNADO AUTOMOBILE 


Time- Tempered Strength, Security and Service 
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COMPLETE PROTECTION 


“If it’s Automobile Insur- 
ance—We Write It’ 


Whatever the need for automobile protection, a Union Automobile Agent or Broker can render 


complete service. 


Here are the coverages this company writes: 


LIABILITY 
PROPERTY DAMAGE 
COLLISION 


All In One Or Separate Policies 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST, LOS ANGELES 


Assets December 31, 1928............s.«-0+«0-.$3,153,351.12 
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INSPECTORS 


Wanted for multiple line casualty company. 
Experienced Elevator, Liability, Compensation, 
Burglary and Plate Glass Inspectors to make 
occasional inspections on a per diem basis. 
Address K-90, care The National Underwriter. 

























Brokers Attention 
Do you want to sell your local in- 
surance business in Cook County on 
a cash basis? If so address K-89, 
Care The National Underwriter. 








FARM FIELD MAN 


Wanted: Competent 
field man who is thoroughly acquainted with 
Missouri territory. Address reply to K-91, 
Care The National Underwriter. 


and experienced farm 






































Inter- 
Insurance 
and 
Reciprocal 
Exchanges 


Compiled by 
John F. Ankenbauer 


This is the thirty-second 
revision of a book that il- 
lustrates with actual ex- 
amples every phase of the 
reciprocal or inter-insur- 
ance plan. The number of 
editions that have been 
sold illustrates the de- 
mand for it. 


Paper Cover, Price $1.00 


The National Underwriter 


A1946 Insurance Exchange 
Chicago 





“Aviation 
com- 
prehensive booklet 
now in preparation. 


Send for 
Insurance,” a 


Milwaukee. Wis. 











an estimated damage of $1,500,000. A 
number of farms were wrecked in north- 
western Wisconsin and the Western 
Adjustment reported that its Wausau 
and western branches were busy on 
Monday working on_ storm losses. 
About 10 farms north of Argyle, Wis., 
were demolished in the tornado. There 
were also a number of houses unroofed 
at Cuba City, Wis. A number of 
people were killed in the storm. 

St. Paul agencies reported increased 
business in wind storm coverage fol- 
lowing the storm. 





Minnesota Blue Goose 


MINNEAPOLIS, April 10.—Last week’s 
meeting of the Minnesota Blue Goose 
was under the auspices of the Isaak 
Walton league. Nel Nyman, president, 
and Frank Warren, secretary, spoke. 
Pictures of Minnesota wild life were 
also shown. 

The Blue Goose is sponsoring a dance 
and card party to be held here April 20. 





Heavy Loss at Hankinson, N. D. 


Fire believed to have been caused by 


a blow torch left burning in the Wip- 
perman Mercantile Company at Hankin- 
son, N. D., caused losses estimated at 
$250,000 to that structure and the Gem 
theater. Loss on the mercantile build- 


ing was set at $150,000, on the theater 
at $80,000 and on small buildings nearby, 
$20,000. 


Duluth March Losses 


DULUTH, MINN., April 10—Fire losses 


in Duluth in March were reported at 
$128,240. For the first quarter of the 
year losses aggregated $254,733, a de- 


crease of $28,054 as compared with the 
same period last year. The value of 
buildings and contents endangered by 
fires last month was $620,641. Insurance 
carried on buildings was reported at 
$602,985. 


Adjusting Firms Merge 
The Lee W. Bort, Inc., adjusting bu- 
reau at Beloit, Wis., has been merged 
with the Nurnberg-Schiffler Adjusting 
Company of Milwaukee, to increase the 





service for the northern counties of Illi- 
nois and southwestern Wisconsin and 
will be operated as a branch of the Mil- 
waukee firm under the management of 
T. M. Lien. Mr. Lien has been con- 
nected with the Tolles, Bort & Nurn- 
berg and the Lee W. Bort, Inc., for some 
13 years. Lee D. Bort will be assistant 
manager of the branch. 


Minnesota Notes 


William M. Stevens, 71, 
the Farmers Mutual of Slayton, Minn., 
for 25 years, ended his life while visiting 
the grave of his wife. 

Fire of unknown origin which broke 
out in the Jerry Comer elevator in Com- 
stock, Minn., destroyed the structure and 
an adjoining feed mill with a loss of 





approximately $25,000 and threatened for 
a time to spread and engulf the entire 
villge. 


Wisconsin Notes 
The Murphy Insurance Agency, 
Bay, Wis., has been incorporated by N., 
Murphy, M. Murphy and E. N. Murphy 
with capital of $25,000. 
Announcement has been made 


Green 


of the 


| engagement of Miss Doris Koter of the 
|, Wisconsin Audit Bureau to Elmer Hutchi- 


secretary of | 


| 
! 


son with the American 
pany of Milwaukee. 

The three fire patrols maintained by the 
Milwaukee Board were on duty for 165 
hours in March answering 178 alarms and 
36 special duty calls. The patrols tray. 
eled 593 miles, spread 1,116 stock covers 
and 18 roof covers. 


Appraisal Com- 
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FIRE ALARM SYSTEM OBSOLETE 





National Board Engineers Report on 
Lincoln, Neb.—Five-Year Loss 
Was $1,082,489 





The National Board in reporting on 
Lincoln, Neb., finds the fire loss for the 
last five years was $1,082,489. The 
average loss per fire was $657, the aver- 
age loss per capita $3.05. The water 
supply was found adequate but it has 
some unreliable features. The quanti- 
ties available are deficient in many dis- 
tricts because of limited main capacity. 
The fire department is somewhat under- 
manned, under equipped, and is moder- 
ately deficient in engine capacity and is 
not up to date. The fire alarm system is 
obsolete, inadequate and unreliable. The 
engineers say that in the congested value 
district serious block fires sre probable 
in most blocks but the likelihood of such 
fires spreading across the wide streets 
and involving other blocks or any con- 
siderable portion of the district is slight. 
In the manufacturing and minor mer- 




















STRENGTH 























ness transactions. 








TRENGTH of character expressed in 
honesty and steadfastness of purpose 
is a great asset in an individual. 


In a fire insurance company, strength 
of character is evidenced in terms of 


business integrity together with a con- 
sistent and sound underwriting policy. 


Homestead policyholders enjoy a 
feeling of security inspired by the Home- 
stead's record of integrity in all its busi- 


The Homestead 


FIRE INSURANCE COMPANY 























cantile districts serious individual to 


group fires are probable. 


NEBRASKA BUSINESS ’- GAINS 
Fire Companies Increase Premiums Last 
Year According to Commissioner 
Kizer 





Figures prepared by the Nebraska de- 
partment show that in 1928 total pre- 
mium collections by fire companies were 
$12,836,000 as compared with $12,073,- 
069 for 1927, but that losses increased 
from $5,170,000 to $6,850,000. The do- 
mestic companies fared better than the 
foreign companies, due largely to the 


considerable figure that the Nebraska 
mutual and assessment companies 
contribute. The domestic companies, 


although writing only a fourth of the 
total, increased their premium income by 
$468,000, while the foreign companies 
increased their collections $396,000. The 
combined figures for 1928 follow: 


Nebraska Companies 


Premiums Losses 

Received Paid 
Seer pee $ 433,443 $ 208,982 
OT TS ee 49° 355 > 342,119 
MEBGROMRORE 2c. cscs 1,318,118 848,299 
Assessment Hail.... 305,028 149,621 
Reciprocal ee 34,235 6,754 





| err ee er $2,940,179 


Foreign Companies 


$1,555,775 





SIL er er $9,170,035 $4,979,920 
A eee 424,617 239,899 
Assessment Hail.... 141,738 64,012 
Reciprocal ......... 159,953 10,523 

WORE i suepcaceecd $9,896,343 $5,294,354 


OLD COLONY WINS IN OIL 
BURNER CASE IN NEBRASKA 


LINCOLN, NEB., April 10.—The 
Old Colony won in supreme court in a 
case that has attracted wide attention 
because it involved the question of 
whether the standard form of fire in- 
surance policies includes liability for 
soot and smoke from temporarily dis- 
abled oil burners. The company was 
sued by L. L. Coryell for damage from 
soot and smoke coming from a flame 
that was leaping several feet out from 
the furnace door when he went down 
stairs in the morning. The court said: 

“Where a policy of insurance covers 
‘direct loss or damage by fire’ and the 
loss and damage for which recovery is 
sought was occasioned by soot, smoke 
and volatilized oil accompanying them 
was escaping from the open door of an 
oil burning furnace at all times operated 
and controlled by the insured alone; 
where the flames from the furnace ex- 
tended outside the open door thereof but 
did not ignite or burn any of the prop- 
erty insured and were extinguished as 
soon as the door was closed and the oil 
turned off; and where it is not shown 
that the furnace door was opened acci- 
dentally, by an explosion or otherwise; 
held, that the loss and damage was not 


| contemplated by the contract of insur- 


| ance and the insured cannot recover.” 


Nebraska Bills Killed 
LINCOLN, NEB., April 10.—All 


| house bills in committee were killed by 
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a blanket motion in that body. This 
included a bill forbidding the merger of 
insurance companies without first secur- 
ing the approval of a court specifying 
the procedure for such purposes, and 
making it the duty of the department 
to safeguard all interests of policyhold- 
ers. members and _ stockholders. 

The house killed a bill applying the 
principle of the valued policy law to 
automobile theft and fire insurance. 


Nebraska Tax Lien Bill Defeated 


LINCOLN, NEB., April 10.—Protests of 
fire insurance companies were effective 
in securing the defeat of the Amspoker 
bill in the senate, which would have 
made unpaid taxes a first lien on the 


proceeds of policies on personal prop- 
erty. It was introduced to prevent 
loss of taxes by political subdivisions 


where the only property on which they 
were a lien had been destroyed. The 
impossibility of ascertaining whether 
any taxes remained unpaid when a fire 


loss occurred was urged by the com- 
panies, which did not care to add the 
cost and trouble of “policing” the en- 


forcement of the provisions. 


Kansas Blue Goose Election 


At the .annual meeting of the Kansas 
Blue Goose, Earl D. Patton of the North- 
ern of England was elected most loyal 
gander. Harry T. Stephens, North Amer- 
ica, was chosen supervisor; C. E. Bleck- 
ley of Rhode Island, custodian; L. B. 
Burt, guardian; Byron Ward, London & 
Lancashire, keeper of the golden goose 
egg; V. E. Herbert, Mechanics, wielder. 
Mr. Herbert was elected delegate to the 
grand nest meeting. Goslings initiated 
were Lester Rexon, North America; Sam 
O. Simpson, East & West; G. C. McCoy, 
Columbia Fire Underwriters; J. E. Mann, 
Kansas Inspection 3ureau; George 
Hiner, Farmers Alliance and H. L. 
Knisely, North British & Mercantile. 


Kansas City Blue Goose Meeting 


The annual dinner and election of 
the Heart of America Blue Goose at 
Kansas City will be held April 20 in that 
city. The initiation of candidates will 
be held in the afternoon as well as the 
election of officers. In the evening there 
will be a dinner and dance. 


Seeks Dismissal of Suits 


TOPEKA, KAN., April 10—A new mo- 
tion to dismiss the individual 
the fire companies involved in the 
sas fire insurance rate litigation 
been filed in the United States 
court as a preliminary step to 
an early hearing of the lawsuits. 
G. Egan, special assistant attorney-gen- 
eral, has filed the motion to dismiss on 
behalf of Charles F. Hobbs, the new 
insurance commissioner. 

While it was not expected 
court would sustain the 
miss, since a similar 
denied, it was thought 


Kan- 
has 
district 
obtain 
John 


that 
motion to 
motion had 
necessary 


the 
dis- 
been 
to file 





| shown in 


suits of | 





it so that the record could be corrected 
to include the new commissioner and 
pave the way for the state to ask for 
the hearing of the injunction by three 
judges and the dismissal of the restrain- 
ing order so that the taking of evidence 
in the case could proceed and the case 
made ready for a final decision and such 
appeals as either side would care to 
take. 


Iowa Blue Goose Luncheon 


DES MOINES, April 10—Fifty mem- 
bers of the Blue Goose were present at 
the luncheon Monday. In the absence 
cf Most Loyal Gander Asa C. Hall, E. M. 
McKinney presided. Will Harrison, mem- 
ber of the historical committee, an- 
nounced that blanks would be supplied 
for every member within a few days 
that will enable each to submit a bio- 
graphical statement that will be woven 
into the historical volume under consid- 
eration. 

E. H. Fitch, an expert on 
and motor truck insurance, was the 
speaker. He went over the issues in- 
volved in such insurance in detail. The 
development of motor bus.and motor 
truck transportation has only just com- 
menced, it was pointed out, and the ex- 
pansion of such traffic will materially 
increase as highways are improved. The 
legislative situation was discussed and 
laws now pending before the general 
assembly were reviewed. 


motor bus 





Will Inspect Mason City 

The Iowa State Fire Prevention Asso- 
ciation announced an inspection at Mason 
City April 17-18. This inspection is at 
the request of the chamber of commerce 
and the city fire department. Since an 
inspection two years ago that city has 
established a record that has attracted 
state-wide attention. With a fire loss 
that was formerly the largest in Iowa, 
population considered, it now presents 
the lowest. The results of the previous 
inspection were so beneficial that it is 
contended that a return visitation will 
still further reduce the fire hazards. 


Hail Fund Cuts Little Figure 


LINCOLN, NEB., April 10—How small 
a figure the state hail insurance fund 
now cuts compared to the volume of 
such coverage written in the state is 
the computation made by the 
insurance department from the reports 
of the 66 companies licensed in the state. 
The total premium collections, including 
$445,480 reported by the assessment as- 
sociations inside and outside the state, 
were $2,235,616, of which the state fund 
collected $20,562. The assessment asso- 
ciations had $212,543 losses to pay, the 
state fund $26,871, and the others nearly 


$1,100,000. The Globe & Rutgers, with 
over $200,000 premium income, was the 
leader in business written, with the 


Great American, Hartford Fire, Home of 
New York, National of Hartford, Niagara 
and St. Paul Fire & Marine in the 





$100,000 to $150,000 class. ‘The experi- 
ence of most of the companies was a | 


little better than the average, losses 52 | 
. 


percent of premium 
dozen had to pay 
gross premium 


income, 
out more 
income. 


but half a 
than their 





Hail Losses Explained 


WICHITA, KAN., April 10.—Interest- 
ing and valuable information regarding 
various damage to which wheat and 
other growing crops are subjected, 
many of which are not hail losses, was 
given to the members of the Central 
Kansas Field Men’s Club this week by 
W. M. Beeson, veteran hail adjuster and 
member of the club. 

Following an explanation of broken 
and bruised stalks during the early 
growth of wheat, the speaker described 
in detail “boot losses,” all of which are 
actual hail losses. 
that “more money is thrown away 
the companies in paying ‘boot 
than on all other losses put together.” 
While hail damage to the head is 
bound to be a heavy loss, and bent 
heads a total loss, the speaker explained 
that hail damage elsewhere on the stalk 
and frequently on the head will be of 
litle consequence 


losses’ 





He stated, however, 
by | 


if the weather is wet | 


and favorable so the berry can continue | 


to develop. 


Various degrees of damage from 
“straw break” and “shattered losses” 
were also explained and proper meth- 


ods of adjusting such losses described. 
He advised that rain will hardly ever 
cause wheat to shatter, but that heavy 
winds no doubt shatter dry wheat, and 
the adjuster must be able to differenti- 








| 
| 
| 
| 


31 





| ate between hail, wind and rain shatter. 


Diseases of wheat were next explained 


and the symptoms illustrated. 





Large Hotel Loss 


DES MOINES, April 10—It is estimated 
that in the fire which practically 
stroyed the Hotel Kirkwood last week 
the property damage will exceed 
$250,000. The building had a replace- 
ment value of $150,000, which was fully 
insured. The furniture was valued at 
$10,000 and the rental insurance 
amounted to $30,000. This makes the 
third disastrous fire in Des Moines since 
the first of the year. It is expected that 
the fire will eliminate the movement 
which has been under way to curtail the 
budget of the fire department. We & 
Walker, commissioner of public safety, 
met strong opposition to his request for 
an additional $25,000 in the new budget. 


de- 


Can Not Enforce Hail Bill 


TOPEKA, KAN., April 10—William A. 
Smith, Kansas attorney-general, has 
notified Commissioner Hobbs that he 
should not attempt to enforce the bill 
requiring mutual hail companies to make 
a deposit of $20,000 as a guaranty fund. 


| The bill was passed by the last legisla- 
ture and then it was discovered that 
the clerk, in copying the bill to pre- 
sent to the governor, had failed to 
include several amendments The gov- 
ernor signed the bill presented to him, 


but since it was not the bill passed by 
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Now after years of careful study 
of the problems confronting the 
Fire Insurance Business The Na- 
tional Underwriter Company pre- 
sents you with the Answer. An 
answer that means more profits— 
easier selling—and greater pres- 
tige for you. 

Now—we are ready! Now The 
National Underwriter Company is 
prepared to furnish Fire Insurance 
men with the same type of busi- 
hess getting, profit making, agency 
building information, that has 
proved so intensely valuable to 
Life, Accident and Health men. 

You need a means of keeping 
abreast with your business and of 
having at your command not only 
the information with which your 
companies supply you but with 
sales and underwriting informa- 


wv 


manner of answering the need, 
until competent authorities to edit 
and produce the Service had been 
secured, until every detail was at- 
tended to and the Service an as- 
sured success, The National 
Underwriter has delayed an- 
nouncement of the F. C. & S. Bul- 
letins. For, when The National 
Underwriter Company introduces 
a NEW Service it stakes its repu- 
tation on that service’s merit, 

Now—we are ready. 

What this means to alert Fire 
Insurance men can be read from 
the experiences of Insurance men 
with the similar services of The 
National Underwriter Company in 
the Life and Accident and Health 
field. 

First the Diamond Life Bulle- 
tins were issued—Life Insurance 
men began doubling and trebling 
their Life Insurance sales—selling 
became easier—surer—more satis- 
fying. 

Then came the Accident and 
Health Bulletins—offering to Ac- 
cident and Health men the same 
authoritative, accessible sales in- 
formation as The Diamond Life 


is tion furnished by an independent, Bulletins gave Life Insurance men. 
id unbiased organization. This need Thousands of A & H men wrote 

has long been recognized by The MORE business with less diffi- 
_40 National Underwriter Company. culty than they had ever thought 











But, until satisfied as to the proper 
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And NOW —the F C. & S. Bul- 
letins gives Fire and Casualty 
agents this same type of informa- 
tion in the same accurate, easily 
understood, accessible manner, 
Make no mistake—The National Under- 
writer Company intends to duplicate its 
tremendous success with the Diamond 
Life Bulletins and Accident and Health 
Bulletins with the F. C. & S. Bulletins. 

Here are a few of the details—the 
coupon brings the complete story. The 
F. C. & S. Bulletins will be issued each 
month—twenty-four, 81x11 pages of 
Fire, Casualty & Surety information, 
real information about form changes, 
new underwriting policies, etc.—busi- 
ness producing information that will 
make your business “Competition” Proof 
—‘“Personal pull” proof. A sturdy 5 
post stiff board cover binder-——automatic 
filing—indexed for immediate reference 
—printed on high quality paper and 
illustrated. 

Do not confuse this F. C. & S, Bulle- 
tins with any existing service. These 
Bulletins are essentially more complete, 
and offer a distinctly more comprehen- 
sive service than anything now available 
to Fire Insurance Agents. 

Be sure to return the coupon below— 
it will bring you complete information 
and prices—Shh- - - INTRODUCTORY 
PRICE is less than $2.00 a month! 
And a year to pay! Do it now while 
your fingers itch! 








The National Underwriter Co., 
A1946 Insurance Exchange, 
Chicago, Ill. 

Without obligation please send me INTRODUC- 
TORY price, terms, and further information on your 
NEW F. C. & S. Bulletins. 
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the legislature, the attorney-general 


held that the measure was void and can 


a stock insured for $3,000, but was los- | amended article 489 permitting a co-| and contents were completely destroyed 








| ing money. He soaked the goods with | insurance clause to be inserted in poli- | by fire. Inefficiency 2f one truck in :e. 
not be enforced. oil and left town. A few hours later | cies written upon the articles mentioned, | Porting a second alarm is supposed to 
| Brounsky drove into town, threw a| and makes it optional with the insurer eae y total a — the 
+s | lighted match in an alley window and | to accept a policy or contract of insur- | 20J0!n!ng Duliding, vccapied oy the Inier- 
Outland Rejoins Agency drove on. Vidocka collected $2,000 of | ance containing a co-insurance clause nassoun sear vouter re ey aa which con- 
» ee . Ste pie 4 : tained 100 trucks and 18 tractors, was 
WICHITA, KAN., April 10.—H. D. Ba- the insurance and bought a new store. | where the policy covers other classes of saved from very serious loss 
ker of the Outland & Co. agency, mem- | The two men chose the night of the] property than that named, and when a ‘ . 
bers of the Wichita Insurors, has an- | annual firemen’s ball, figuring that as} reduction in rate is allowed on such 
nounced that H. C. Outland has rejoined | everybody had gone to bed late they} policy. Arkansas Notes 
the firm and will take an active part | would be more difficult to rouse. jis W.VES8 71 la 
i > ag “y, toget wit Mr. ake . ° . ° . . Spencer, 7 years old, who 
ee oe + feel a K N Hearing on Complaint Postponed had been engaged in the insurance busi- 
; - so me . aoe 8 . ansas otes OKLAHOMA CITY April 10 ness at Rogers, Ark., for some time, died 
assistant cashier of the Citizens State , wb Mi - » <apri -—— The | suddenly at his home of apoplexy follow 
Bank of Wichita and withdrew from the Several small tornado losses were re-/| hearing scheduled by the insurance | ;,. ae a : . Owe 
é ae soa ~~ ortl + of Sane a - ing a few days’ illness of influenza. 
agency some ten years ago to devote | Ported in the northern part o ansaS | board for April 2 on the complaint : , 
; ‘ sees last week, all being scattered and losses | ag. $$ G 2r ee ‘ 4 Word has been received at Harrison 
his entire time to the bank, but now - - against Gum Brothers, filed by Herbert se . , ; 
s : t ., , mostly to farm property. Near Belleville Slam of kt. Shokan & Cc na 1 Ark., of the death of H. D. Glass, a local 
finds it will be possible to give consid- | one farmer lost two barns, a garage and | © an OF 4 eeiman & ©0., general) agent in that city for many years. He 
erable time to the agency, which was | some stock. Other losses were small. agents, was postponed until April 16.]| was taken to a Kansas City hospital about 


established in 1913. In his complaint Mr. Heiman alleged 
coercion on the part of the loan depart- 
ment of Gum Brothers, in securing in- : 
surance for the company. P. 

ws to Biloxi, 


two weeks ago and died there. Mr. Glass 
founded the H. D. Glass insurance agency 
there, sold it 12 years ago to his son, 
T. Glass, and removed with his wife 
Miss., but 


A frame range of buildings in the town 
of Kanona, Kan., was wiped out last week 
from a fire of unknown origin starting in 
a grocery store and spreading to a garage 





Model Arson Law in Missouri 








The Missouri house has passed the | and general store. Loss was estimated at meee eutnaen later returned to 
model arson law endorsed by the Na- je ei sme town Was Without Gye re Texas Notes Pre 
tional Board. 7 . : , _— , , ; 
Wichita is to continue its efforts to Five mercantile establishmehts at Oklah Not 
: . provide adequate fire protection to prop- | Byers, Tex., were destroyed by fire of — 
Chief Clerk Resigns erly care for its rapid growth, bonds to | unknown origin a few days ago. The loss A. L. Roark, secretary of the Oklahoma 


the extent of $200,000 having been voted | Was $100,000. 





—.- ne lt ieaie “iw alia insurance board, and Mrs. Roark 7 
; Henry ‘ . Asel of Je fe wre yy - at the election last week for the construc- The board of education at Orange, Tex, | called to Grand Saline Ton. hey death 
clerk for the Missouri insurance depart- | tion of two new fire stations to serve the | has added fire prevention to the ccurse | of Mrs. Roark’s father, W. J. Staton 
ment has tendered his resignation to | mereantile district, which will replace the | of study. This makes 503 ng poe ak dace eee : : ° - : 
Superintendent Thompson, effective May | present central station. towns in Texas which are teaching fire Pine vane 4 the Rails -- on og 
1. In his letter of resignation Mr. Asel Fire spreading from a burning straw | prevention in their schools. Sand Springs “Okla ‘He ts yo “zs - 
explained to Superintendent Thompson | stack near Brewster, Kan., in the extreme The new city fertilizer plant of Hous- business with J. H. Elliott. ‘ile 
that he is going into business. western part of the state, started a severe | ton, Tex., was ruined by fire riday with Harrv Head Oklah wo te age ¢ 
apaienmtine prairie fire April 6 which extended for | loss of above $75,000. Only one fire plug Sites R acanes & a tattan “Ten. hae 
Nebraska Arson Confessions 30 miles through Rawlings and Thomas | available made efforts of firemen almost | 4 H ae > 


taken up the agency planted with Gordon 





counties, burning a path reported from | useless when the blaze gained headway. 


J : ; : - | Harper, bookkeeper for the Muskoge 
S4, =e chester. Ne ) 2 2s ri places anc m= eo? : ee en Ogee 
Stanley Vidocka of Dorchester, Neb., bo mA . —. gt ee 7 ey Fire and water loss to the three-story | Building & Loan Association, Muskogee, 

and Joseph Brounsky of Omaha have an recon AP fe may olan pee thee Saoreee: | building of the Port Arthur Furniture |-Okla. 4 

confessed to E. E. Hayduk of Omaha, sanene wwe iets. aes : ss Company, Port Arthur, Tex., resulted in | Spontaneous combustion in a gasoline 

deputy state fire marshal, that they were , : — of Fonts to building and contents. | tank at Boynton, Okla., was believed to 
enh ihen ai , ava hean rive 5 46ers The roof and top floor were entirely de- a: haan the an aso 1 ati 
guilty of arson, and have been given 15/ nery M. Hancock disposed of his in- | : Z ely Ge- | have been the cause of a conflagration 


stroyed, 


Loss of $100,000 was sustained by the 
Rogers 


months each in prison. This clears up 
an incendiary fire at Dorchester that has 





which resulted in loss estimated at $100,- 


surance business after writing insurance 5 
‘ 000 by the Transcontinental Refinery. 


| continuously for 47 years in Waukon, Ia. 


been under investigation for more than| The purchaser is Emil Leschensky. | Mr. ae & Manufacturing Com-| Several storage tanks were completely 
a year. Vidocka ran a shoe store, with Hancock retains his abstract business. pany at Dallas when the entire building | destroyed. 








IN THE SOUTHERN STATES 





STATES OF THE SOUTHWEST 





QUESTION OF AUTHORITY UP 


WE 


AETNA FIRE GETS JUDGMENT 











tion of 
of the 


business 


property by members 
fire department, extension of the 
city’s fire limits, adoption of approved 
fire prevention ordinances, requirements 
of building permits for all constructions, 
removal of “iron clad” buildings from 
the fire district and prohibition of shin- 
gle roofs within the corporate limits 


jority, it follows that the case must be 
reversed and dismissed, and it is so 
ordered.” 


Virginia Agency Loses Suit Concerning 
Unearned Premiums on 260 
Cancelled Policies 


Court Rules on Issue to Bind Company | 
in Territory Where Not Com- 
missioned 


Plan to Develop Texas 


The Southwestern General Agency of 


Galveston, Tex., representing a number The A = , led Reports were made by R. K. Dingle- 
In New Hampshire Fire, vs. Walker, | of stock companies, is now organizing | . ne — a been awarded | gine on waterworks and fire department 
supreme court of Arkansas, 11 S.W. (2d) | Texas thoroughly. J. D. Gumm_ has judgment in the circuit court of Bruns- and by W. C. Huff and M. G. McGilton 


been 
ment 


wick county, Va., for $2,775 


$ with in- 
terest against T. C. Coleman and W. S. 


put in charge of agency develop- 
and has established headquarters 


on schools. 
| general 


Henry Waters spoke on the 
principles of fire prevention. 


772, the plaintiff brought an action to 
recover on an alleged oral contract of 





: wee |} at 1307 Kirby building, Dallas. J. F. Segar operating as Colem:z y Seg: Alex McClain of Nashville. former mavor 
7 an ya i r : ‘ , , : ar, 4 g as an & Segar, | - x J ain of Nashville, former mayor 
insurance. The defendant denied liability | Seinsheimer is president of the South- nn ealg et at Lawrenceville + ah | of Lebanon, also spoke. 
on the ground that its agent had no| western General Agency. that company “This aenasanel seuetnent 

ity n into any contract of | . ay pie caper 2 —— 
authority to cater we ms : the unearned commissions on return Course for Watchmen at Miami 
insurance insuring property in the place 


Galveston Has New Fire Boat 








where the property alleged to have been | 


covered was located. 


Upon the trial it was in evidence that | 


the agent had authority to issue policies 
in Pine Bluff. However, his authority 
did not extend to Hensley where the 
property involved was located. The trial, 
however, resulted in a judgment for 
plaintiff. On appeal the higher court 
in reviewing the record and in reversing 
this judgment said: 

“Wells, however, was only a local 
agent, with authority to issue policies 
in the city of Pine Bluff. It was ex- 
pressly shown that he had no authority 
to go to Hensley or other outlying 
points to solicit or make contract of 
insurance for appellant. It is claimed, 
however, that this was within the ap- 
parent scope of his authority. The 
majority of the court does not think so. 
His powers as agent were restricted to 
the territory over which he might issue 
policies. 

“The majority of the court hold to 
the views expressed in North American 
vs. Thornton, 130 Ala. 222, * * * to the 
effect that the fact that one is a general 
agent of an insurance company for a 
defined territory gives him no power 
to bind the company by contracts en- 
tered into covering property outside of 
the territorial limits. The court said 
that to establish such a doctrine would, 
in effect, deprive a principal of all power 
to tircumscribe the territory to be 
covered by the agent; and to deny him 
the right to confine the exercise of the 
delegated authority to a particular town 
or county or state, or even country. 

“This being the opinion of the ma- 





GALVESTON, 
ton’s new fire boat is on the job. The 
floating fire fighter arrived from Jack- 
sonville, Fla., a few days ago. The city 
now has two fire fighting boats. One 
is the property of the Galveston Wharf 
Company, but through arrangements 
with that company it answers all fire 
alarms along the water front. 


TEX., April 10—Galves- 


Regional Meeting at Ardmore 


OKLAHOMA CITY, April 10.—E. R. 
Ledbetter, president of the Oklahoma 
Insurors, announced the first regional 
meeting of the association for May 7 at 
Ardmore, Okla. A program of educa- 
tional value is being prepared for the 
occasion. 





Ingalls Addresses Women’s Club 


OKLAHOMA CITY, April 10.—C. T. 
Ingalls, manager of the Oklahoma In- 
spection Bureau, was speaker at the 


regular meeting of the Insurance 
Women's Club of Oklahoma City. 
Ingalls gave a brief outline of the func- 
tioning and activities of the bureau. 
The club is planning a week-end trip 
to Camp Ione as one of the outstanding 
social activities of May. 





Governor Vetoes Texas Bill 
The bill regulating the use of co-in- 
surance clauses in underwriting fire 
risks on cotton, grain, or other products 


in the process of marketing, shipping, 
storing or manufacturing, was vetoed 
by Governor Moody of Texas because 
he believed this law would lead only 
to mistrust by the public of insurance 
companies instead of stimulating confi- 
dence in them. 


The bill, which passed the recent ses- 
sion of the legislature, would have 





Mr. | 





premiums on 260 policies covering farm | 
property in Brunswick county which the | 


Aetna cancelled wholesale July 7, 
because of excessively high losses. 

The company based its suit for recovery 
on a clause in its contract with the 
agency providing for the return of all 


1926, 


such commissions on policies cancelled | 


pro rata or otherwise. 
tended that it was 


The agency con- 
entitled to commis- 
sions on the whole premium paid in 
each instance and could not be limited 
to that portion earned up to the time of 
cancellation, its contention being based 
on the plea that the provision in the con- 
tract upon which the company relied 
was not intended to apply to wholesale 
cancellation of policies but to those can- 
celled in the usual course of business. 
The policies were written for five years 
and the agency had retained 20 percent 
of the total premium on each policy, 
which amounted to the premium for a 
single year. 





Rate Hearing in Mississippi 


Rate reductions in Mississippi are in- 
dicated by the action of the insurance 
commission in inviting companies to 
show cause, if any, why the fire insur- 
ance rates in the states should not be 
reduced. The hearing was held on 
Monday at Jackson. 


Report on Lebanon Inspection 


Many fire hazards in 
are seriously in need of correction, ac- 
cording to a report made following an 
inspection by 30 members of the State 
Fire Prevention Association. 

Among the recommendations made by 
the inspectors were a monthly inspec- 


Lebanon, Tenn., 





MIAMI, FLA., April 10—A short course 
for watchmen has been prepared by the 
city division of fire as a part of its fire 
prevention plans. The course is given 
free. Circular questionnaires have been 
distributed by the fire chief for posting 


in conspicuous places for guidance of 
employes. All this is in the interest of 
fire prevention and control. 
Fire Marshal Names Deputies 

State Fire Marshal Douglas A. Gra- 
ham of Kansas, recently appointed by 
Governor Reed, last week announced 
the appointment of the following field 


deputies for the department: C. E. Brat- 


ton, Burlingame; L. E. Porter, Ottawa, 
and Guy Swallow of Topeka. The fol- 
lowing reappointments were also an- 


nounced: J. A. Eaton, Topeka, chief dep- 


uty; Charles Ellis, Holton, chief inspec- 
tor; D. O. McCray, Topeka, deputy and 
publicity director, and C. W. Peterson, 


Kansas City, Kan., deputy. 





Settle Loss for $108,798 


An agreement was recently reached in 
the Kaufman Clothing Company fire loss 
at Lexington, Ky., whereby the under- 
writers paid $108,798 and took the 
vage, which was later sold to Mt. 
ling, Ky., interests for $55,000. Fixtures 
were insured for $23,500, on which the 
company is claiming loss of $20,000, 
which will probably be adjusted at close 
to that figure. 


=q] 
Sai- 


Ster- 


Little Tennessee Legislation Expected 


NASHVILLE, TENN., April 10—The 
Tennessee legislature has only a few 
more days before date of adjournment 
and will be too crowded, it is thought, 
with its financial problems to take fur- 
ther cognizance of insurance bills. It is 
understood that these acts already in- 
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troduced, including the insurable value 
law and an act seeking the doing away 
with certain clauses aimed at the three- 
quarter value clause, have been rejected 
in committee, while the depository law 
fostered by the insurance commissioner 
was recommended for passage. The ad- 
ministration’s tax bill was defeated and 
it is probable that the last days will be 


consumed in a scramble to get some 
finance bill passed that will take care 
of the needs of the state. 
—— 
Marshall Kentucky Actuary 
FRANKFORT, KY., April 10.—Ben 


Marshall of this city has been appointed 
actuary for the state department of fire 
prevention and rates. There has been 
a vacancy in this place for some time, 
since Harry Gilbert resigned. 

Mr. Marshall has been in the service 
of the state for a number of years as 
secretary of the state tax commission. 


Florida Directors Called to Meet 


The new board of directors of the 
Florida Local Underwriters Association 
has been called by President Finley 


Cannon of Gainesville to meet in Jack- 
sonville April 22. It is anticipated that 
most of the time will be given to dis- 


eussion of possible legislation at the 
session of the legislature now on at 
Tallahassee. 


New Richmond Local Agency 


RICHMOND, VA., April 10—Burcher, 
Clark & Co., a new local agency of Rich- 
mond, has been incorporated with these 
officers: J. Henry Burcher, president; 
John D. Chapin, vice-president; A. H. 
Burrow, secretary; Thomas W. Clark, 
treasurer. Mr. Burcher was formerly a 
salesman for a northern shoe house. The 
other officers are members of the Rich- 
mond realty firm of Chapin & Clark. 
The agency will be located in the same 
building with this firm and will handle 
its insurance business. The agency will 
represent the Carolina, Southern Home, 
Alliance of Philadelphia, Automobile and 
Aetna Casualty & Surety. 


Opens Adjusting Office 


LOUISVILLE, April 10.—J. D. Hearne 
has established an independent adjust- 
ing office at 415 Starks building, to han- 
dle fire, windstorm and automobile 
losses. Mr. Hearne was formerly in the 
farm department field service of the 
North America, and later with the King 
Smith Adjusting Company at Paducah, 
Ky., coming to Louisville and spending 
several months with the adjusting office 
of J. H. Harrison, which he left about 
the first of the year. 


Expect to Set Date Soon 


Dates will probably be announced 
shortly for the annual meeting of the 
Kentucky Association of Insurance 


Agents, which generally meets in June. 
Joseph H. Gausepohl of Covington, Ky., 
is secretary and Harry B. Wilson of Ir- 


vine, Ky., is president. A membership 
campaign this year has added many 
members. It is also understood that the 


National association is planning to co- 
operate with the association in a drive 
for members. 


To Discuss Installment Plan 


Installment payment of premiums will 
be discussed at the meeting of the 
Georgia Association of Insurance Agents 
at White Sulphur Springs May 24-25. 


The A. A. A. safety responsibility law 
and the automatic cancellation clause 
for nonpayment of premium will also 


be considered. 

Harry Stillman of the temington- 
Rand Company, who was scheduled to 
be a speaker, will not be able to attend. 


Kentucky Notes 
The Lincoln Hotel at Hodgenville, Ky., 


burned the night of April 7 with an esti- 
mated loss of $25,000. 

Cc. A. Taylor of the Fowler-Taylor In- 
surance Agency, Louisville, has been 
elected temporary chairman of the Truth 
Club, a new Democratic political luncheon 
club, which has just been formed. 

Alex E. Johnson, insurance agent of 
Louisville, has been announced as a candi- 
date for the state senate. Mr. Johnson 
is a general agent at Louisville for life 
and casualty lines, and brokers his fire 
business. 

Loss of $30,000 was reported in a blaze 
at Elizabethtown, Ky., April 7, when the 
Blizabethtown truck depot and warehouse 
burned, including a number of trucks, 
Wagons and mules. The army fire depart- 
Ment at Camp Knox, 23 miles north, 
helped the Elizabethtown department in 


putting out the blaze. The building was 
owned by Mrs. Minnie Hamilton. 

Smith T. Bailey, chairman of the fire 
prevention committee of the Louisville 
Board, is representing the board, in co- 
operation with the Louisville Safety 
Council, in connection with the annual 
Paint Up and Clean Up Campaign from 
April 8 to May 8. A fair amount of pub- 
licity is being given to fire prevention as 
a part of the clean up campaign. 





Virginia Notes 
The Virginia Blue Goose held its an- 
nual dinner dance in Richmond the eve- 
ning of April 5. 
zeorge V. Cameron, 


local agent of 


Louisa, Va., died a few days ago. He 
was a son of the late William E. Cam- 
eron, former governor of Virginia. 





Southern Notes 
H. R. Trickey of the St. Paul Fire & 
Marine is in Florida inspecting property 
damage in the hurricane last fall. 


F. C. Griggs, Jr., of Birmingham and 
Hugh D. Reeves of Anniston, Ala., have 


formed a new insurance agency at Annis- 
ton to handle the New England Mutual. 
Later on the new company plans to write 
all lines of insurance. The firm will be 
known as Griggs-Reeves Co., with offices 
in the Liles building. 
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LOCAL AGENTS AGITATED 





Outside Companies Are Making Head- 
way and Offering Special Induce- 
ments for Their Representation 





DENVER, COLO., April 10.—Local 
agents are considerably agitated regard- 
ing the activities of nonaffiliated compa- 
nies in Rocky Mountain territory. They 
have been watching reports from other 
sections and find that this field is not 
different from others. For instance, the 
recent advent of the General of Seattle 
offering a participating policy, in which 
it is stated that policyholders are receiv- 
ing savings of not less than 20 percent, 
undoubtedly is attracting attention. 

The General of Seattle through the 
Mountain States Department in this 
city 
owners declares that in a number of 
other states it has forced rate reductions 
of as much as 30 percent. It is recog- 


nized that the supply of insurance com- | 
panies exceeds the demand at present. | 


The nonaffiliated companies naturally 
are seeking a lodgment and, therefore, 
are offering contingent contracts and 
granting perquisites that are rather al- 
luring. It is safe to say that there is 
much agitation throughout this section. 





Would Combine California Departments 


The senate bill introduced by Edwin 


A. Mueller creating a department of in- 
vestment has been passed’ by the Cali- 
fornia senate. This would bring to- 
gether the existing departments of bank- 
ing, insurance, real estate, corporations 
and building and loan. While each of 


these departments would continue to | 


function as separate units, with indi- 
vidual heads to administer them, they 


would have to report to the head of the ! 


in circularizing Denver property | 


| newly created 
| ment. 

It is understood that insurance inter- 
ests and the department are not in favor 
of this legislation. 


department of invest- 





Big Laundry Loss 
The biggest 


| Coast 


laundry on the 
burned recently and hundreds of 
customers’ laundry bundles burned up 
with the laundry. How the laundry set- 
tled the claims of these hundreds of 
customers quickly and satisfactorily is 
told in an interesting article in the Hart- 


Pacific 


ford “Agent.” The laundry carried cus- 
tomers’ goods insurance with the Hart- 
ford 





Confer on Northwest Conditions 


SAN FRANCISCO, April 10—A number 
of prominent general agents of the 
Pacific northwest met in San Francisco 
last week with the Washington advisory 
committee. Among those in attendance 
at the meeting, at which farm rates and 


general conditions in Washirgton were 
discussed, were Evart Lamping, Lamp- 
ing & Co.; Arthur Whalley, John A 


Whalley & Co., and A. V. Holman 





Coast Notes 


Grossmayer & Co., Portland Ore. 
been named as general agents for 
Commercial Union of New York. 


| 

| Phil 

H. F. Badger, secretary of the Pacific 
| 

| 

| 

| 

} 

| 

| 


have 


| Board, left last Saturday for Butte, Mont. 
| Before returning to San Francisco Mr 
Badger will visit Salt Lake City. 

H. E. Connors, for 11 years fire marshal 
at Yakima, Wash., has been engaged by 
the General of Seattle group as expert in 
fire prevention methods. 

Paul B. Sommers, vice-president of 
American of Newark, and Mrs. Sommers 
were recent visitors in Portland, Ore., 
guests of Special Agent J. H. Banks of 
the H. R. Burke office. 

The Washington Surveying & Rating 
Bureau, of which Jack Wooley is man- 
| ager, has contracted for 9,000 square feet 
| of space in the Exchange building, a 22- 


story structure now building in Seattle 











NEWS FROM EASTERN FIELD 











REDUCES MARYLAND TAXES | 


Two Bills Passed by General Assembly 
Revising Tax Laws—Bartlett 
Makes Comment 


BALTIMORE, April 10—Two bills 
materially reducing the taxation of do- 
mestic casualty, surety, fidelity, fire and 
marine insurance companies were passed 
by the general assembly of Maryland 
Senate bill No. 278 accomplishes a gen- 


eral revision and recodification of all 
the tax laws of Maryland. The other 
bill, known as Senate bill No. 272, deals 


exclusively with the taxation of the 
shares of capital stock of this type of 
companies. 

J. Kemp Bartlett, vice-president and 
counsel of the United States Fidelity & 


Guaranty, in discussing the bills, said: | 


“While the relief that has been granted 
by the legislature to these companies is 
much less than they were asking for and 
while the new rate of taxation of their 
shares is more than twice as high as that 
imposed by any other state outside of 
Maryland, the companies, nevertheless, 
feel that a substantial step has -been 
taken toward placing Maryland surety, 


casualty and fire insurance companies 
cn an equal standing, so far as taxation 
is concerned, with similar companies in- 
corporated under the laws of 
states.” 


other 





Work on Pennsylvania Days 


An entertainment program of the 
highest order is being arranged for the 
Pennsylvania Insurance Days, to be 
held in Allentown on May 21-23, by the 
entertainment committee headed by 
C. M. Stauffer and George C. Blumer. 
More than 500 are expected to attend 
tthe insurance federation’s gathering. 

Allentown agents are working to 
make the program a big success and 
at a meeting held last week plans were 
| made for extending the activities of the 
36 members of committees present 
|through the distribution of participa- 
tion credentials issued by the state fed- 
eration. 


Bill Revives Controversy 
PHILADELPHIA, April 10 The 
situation of a year ago when the Penn- 
sylvania insurance department was em- 
broiled with the departments of Texas, 
Massachusetts and New Jersey because 


of refusal to license companies from 
those states, was recalled when senate 
bill 1036, sponsored by Commissioner 
Taggart and giving him the authority to 
do what he attempted last year, was 
introduced in the state senate. 

The measure stipulates that the com- 
missioner may not only refuse to license 
companies from other states but can 
also revoke their license whenever in his 
judgment such action will best promote 
the interests of the people. 





Plan Past Presidents’ Night 


BOSTON, April 10.—For the first time 


in its history the Insurance Society of 
Massachusetts is to celebrate past 
presidents’ night at its meeting April 


25. President Leslie E. Knox has ap- 


pointed a live-wire committee to handle 
the affair. Former Commissioner Wesley 
E. Monk has been invited to speak 


Connecticut Rule Upheld 


This controversy arises through a fire 
loss sustained by plaintiff's assignor, 
Raisin, and involves the pro-rata lia- 
bility of defendant under the terms of 
a policy of fire insurance issued by de- 
fendant upon a stock of merchandise 
and fixtures owned by insured. The 
Connecticut rule has been styled by 
text writers as the “gradual re- 
duction” rule. It seems to the court that 
the Connecticut rule is the safest and 
logical to be adopted in the case 
at bar. In issuing a blanket policy 
covering all the items of property in- 
volved, it must be held that the under- 
writer assumes the risk of the full 
imount of the policy on each and every 
one of the items covered and obligates 
itself to pay on either or ail of the 
items whatever loss may occur until the 
entire policy is exhausted. Held that 
the so-called Connecticut rule should be 
adopted in apportioning the amounts to 
be paid by the various companies under 
the policies. Judgment for plaintiff ac- 
cordingly.—Pinsky vs. Minneapolis Fire 
& Marine, N. Y. Sup. Ct., App. Div. Ist 
Dept. 


some 


most 





Agency Methods Commended 


An insurance agency which owes a 
large amount of its success to the fact 
that it always speaks well of its most 
active competitor is described in the lat- 
est issue of the Hartford “Agent.” The 
agency is the Hudon-Sawyer Agency of 
3runswick, Me., and its methods are 
worth studying by every insurance 
igency 





Baltimore Studies Self-Insurance 


BALTIMORE, April 10.—A _ proposal 
whereby the city government would 
provide a fund for insurance and bond- 
ing to save the outlay now made for 
premiums is being studied by city offi- 
cials. 

A step in the direction of self-insur- 
ance was taken about 10 years ago. At 
that time a plan to gradually accumu- 
late an insurance reserve fund to save 
the premium outlay for this protection 
was adopted. The initial fund through 
interest accruals has grown to about 
$325,000, but nothing has been done 
since. 

It is estimated by officials 
in the matter that under ordinary ex- 
pectancies regarding fire and other 
risks that a reserve fund of from $500,- 
000 to $1,000,000 would be ample to cover 
the losses. Opposition both inside and 
outside the municipal government is an- 
ticipated 


interested 


Receiver for American Underwriters 


BALTIMORE, April 10—The American 
Underwriters, which was organized about 
a year ago under the laws of Maryland 
to write practically all lines of insur- 
ance, has been placed in the hands of 
i receiver on a bill of complaint filed in 
cireuit court last week by Joel F. Armi- 
stead, trading as the American Under- 
writers Association. Judge Frank signed 
an order appointing Roszel C. Thomsen 
receiver. 





Form Mahanoy City Board 


The Mahanoy City, Pa., Association of 
Insurance Agents has been organized as 
a branch of the Pennsylvania and Na- 
tional associations Every agent in the 
town has joined. Frank D. Moses, man- 
ager of the Pennsylvania association, 
did the preparatory work in organizing 
the board. The following officers were 
elected: President, John Goyne; vice- 





president, Crellin Davis; secretary, Ed- 
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win Blew; treasurer, A. F. Adam. The 
executive committee consists of Charles 
Parmley, chairman, C. P. Reing and John 
Cisarick. 


Would Increase Delaware Tax 

A bill which would increase the gross 
premium tax on companies other than 
life from 1% to 1% percent has passed 
the lower house of the Delaware legis- 
lature. 

The bill has also been reported favor- 
ably in the senate. 


Take Downtown Office 


Walter S. 
manager and 


Pelham has been appointed 
Albert H. Groff assistant 
manager of the city department of the 
North America in Philadelphia. They 
will be in charge of the downtown Office. 
Mr. Pelham was formerly assistant man- 
ager of the local department at the head 
office of the North America. He suc- 
ceeds Harold K. Robison, who has been 
transferred to the home office as mana- 
ger of the brokerage and service depart- 
ment. Mr. Groff was formerly special 
agent of the North America in the Phil- | 
adelphia territory. . 


New England Notes 


The Union Mutual Agency of Provi- 
dence, R. IL., has been incorporated to deal 
in insurance. Incorporators are Frederick 
T. Moses, Carl Moses and Elise Worsley. 

Three fire companies have been ad- 
mitted to Maine. They are the Katahdin 
Mutual Fire of Millinocket, Me.; Fidelity 
& Guaranty Fire of Baltimore and Anchor 
Fire of Providence. 

Robert L. Spencer and Robert S. Pres- 
ton of Providence, R. I., have formed a 
partnership under the name of Spencer & 
Preston and are now located at 29 Wey- 
bosset street. This is the continuation, 





, caused $150,000 damage in 


under a new name, of an agency estab- 
lished 79 years ago and for the past 40 
years known as Spencer & Boss. 

The Blanchard Insurance Agency of 
Providence, R. L., has been incorporated. 
Incorporators are Henry J. Blanchard and 
Arnold M. Zetlin of Providence and F. 
George Blanchard of Cranston. 

Phil Cashin was elected president of 
the Scottish Union Insurance Company 
Club at its annual meeting in Hartford. 
Wallace Bailey is vice-president; Grayce 
Manson, secretary; Therma Holden, treas- 
urer. 

Rene Jannelle, who resigned recently as 
deputy insurance commissioner of New 
Hampshire, has become associate general 
agent of the George A. Hatzes agency at 
Manchester, N. H., which represents the 
Mutual Trust Life, Aetna Life, Aetna Cas- 
ualty & Surety and Commercial Casualty. 


Eastern Notes 


Fire in the Central avenue business dis- 
trict at Dunkirk, N. Y., near Buffalo, 
half a dozen 
stores before it was extinguished. 

Fire in the flour mill of George Otto in 
North East, Pa., 70 miles west of Buffalo, 
resulted in loss of $60,000, the building 
burning to the ground. 

Frank L. Danforth, president of the 
real estate and insurance firm of Buffalo 
bearing his name, is dead after an illness 
of six months, at the age of 67. 

Withdrawal from the firm of Teach & 
Stevens, Buffalo, is announced by Edmund 
D. Stevens, who has opened a general 
agency for the Massachusetts Bonding in 
the Andrews building, Buffalo. Mr. Stevens 
will conduct a general insurance and surety 
bond business. 

Rufus J. Wood, local agent in Buffalo, 
with offices in the Morgan building in 
that city, was killed in an automobile 
accident near Edinboro, Pa., last week, 
his car leaving the road and striking a 


culvert. Mrs. Wood, his bride of five 
months, was injured seriously but not 
fatally. 
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CONTROVERSY IS REVIEWED | 


| terest, but that the law of the consti- 


Attorney General of Ontario Gives Rea- 
son for Recent Action to Test 
Insurance Jurisdiction 


TORONTO, April 10.—The object of 
the recent action taken by the attorney- 
general of Ontario against the attorney- 
general of Canada over insurance legis- 
lation, seeking a declaration that the 
federal insurance act and other Domin- 
ion statutes are invalid, is explained in 
a statement of the attorney-general of 
Ontario as follows: 

“The conflict of jurisdiction between 
the Dominion and the provinces over in- 
surance legislation and regulation of 
the business of insurance grows more 


complex and difficult year by year. 
Although the difference has been 
apparent since confederation, and 
first came before the privy council 


in England as early as 1881, all ef- 
forts so far to secure a conclusive de- 
cision have failed. Meantime, ministers 
and government officials charged with 
the administration of provincial insur- 
ance departments are faced with difficul- 
ties. Moreover, the whole insurance 
fraternity, whether proponents of fed- 
eral or provincial supervision, seem to 
agree that it is in the best interests of 
the business that the question of juris- 
diction should be settled once and for 
all. It is the hope of the government 
that this action will so result.” 


Effort Toward Settlement Reviewed 


After reviewing the repeated attempts 
made by the several provincial authori- 
ties to have the question of insurance 
jurisdiction determined inside and out- 
side the courts, the statement says: 

“The government recognizes that 
there is a sharp conflict of opinion as 
to the merits of federal vs. provincial 
supervision of insurance. In the United 
States there is exclusive state supervi- 
sion, and no federal insurance depart- 
ment. All persons seem to agree, how- 
ever, that dual supervision and regula- 
tion is a demonstrated failure. The gov- 
ernment believes, nevertheless, that it 


that group’s conception of the public in- 


tution, as represented by the British 
North America Act, must prevail. The 
several legislative powers of the Do- 
minion and the provinces are therein 
set out and their amendment is not 
generally considered to be within the 
realm of practical politics. Under such 
circumstances, any mutual government 
arrangement regarding a delimitation of 
jurisdiction effected outside the terms of 
the British North America Act as in- 
terpreted by the court, would represent 
a subversion of our federal system.” 


Special Tax in New Brunswick 


TORONTO, April 10.—While the com- 
panies interested in automobile insur- 
ance were absorbed in the rate inquiry 
being conducted by the Ontario govern- 
ment, in New Brunswick an act empow- 
ering the government of that province 
to levy a special tax on insurance com- 
panies was slipped through the legisla- 
ture. 

The new law authorizes special tax- 
ation on insurance companies of any 
class if it is believed their rates are 
discriminatory. While automobile busi- 
ness is not singled out in the law, so 
far as is known here, this action by the 
New Brunswick governmeagt is under- 
stood to be an answer to the increase 
in rates recently put into effect by the 
automobile underwriters. 


Canadian Casualty Appointments 
Oo. L. Duncombe has been appointed 


casualty superintendent for Canada for 
the Yorkshire and the London & Pro- 


vincial. He was formerly with the Nor- 
wich Union in Toronto. 
R. J. Blanchet has been appointed 


branch manager for Ontario by the Gen- 
eral Casualty of Paris, with office in the 
Central building, Toronto. 


Uniform Law Amendments Up 


WINNIPEG, April 10.—The uniform 
fire insurance laws of British Columbia, 
Alberta, Saskatchewan, Manitoba and 
Ontario are being uniformly amended at 
the current legislative session in three 
important particulars. The amendments 
came into force in Saskatchewan in 
February and are now before the legis- 
latures of British Columbia, Alberta and 
Ontario. It now looks as though the 





is not primarily concerned with this or 


political situation in Manitoba would 


result in the dropping of the insurance 
department’s bill for this session. The 
uniform amendments so proposed and 
enacted cover three subjects: (a) The 
question of vacancy and the effect of a 
clause describing the subject matter of 
the insurance in a policy inconsistent 
with the statutory conditions; (b) loss 
of profits or use and occupancy insur- 
ance; (c) partial payment of loss or 
limitation of liability .clause. 


Aero Companies Licensed in Canada 


The Aero Insurance Company and the 
Aero Indemnity of New York have been 
licensed to write aviation insurance in 
Canada. R. W. Hart of Toronto has 
been appointed Canadian chief agent 
for the two companies. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing March 26 are estimated at $397,300, 
as compared with $386,300 for the corre- 
sponding week of 1928. From Jan. 1 to 
March 26 losses are estimated at $6,405,- 
300 as compared with $4,946,900 from 
Jan. 1 to March 28, 1928. 


Storm Losses in Ontario 


TORONTO, April 10—One of the most 
severe storms in many years visited To- 
ronto and swept through eastern On- 
tario, causing damage estimated at more 
than $1,000,000. Rain, sleet and snow 
accompanied the storm and lines of com- 
munication were completely crippled. A 
church steeple at Whitby was torn from 
its foundations and hurled into the 
street. Scores of motor cars were aban- 
doned on highways. The Port Dover 
harbor was damaged to the extent of 
$75,000, with fishing docks swept away 
and a $50,000 dancing pier destroyed. 
Damage at Niagara Falls, Ont., was esti- 





mated at $100,000; at St. Catherines, 


$50,000, and in other centers losses will 
run from $10,000 up. 


Winnipeg Bowling League 


WINNIPEG, 10—The final roll- 
off in the Fire Insurance Bowling 
League took place last week between 
the C. H. McFadyen & Co. and Atlas 
Assurance teams. In the first series of 
games McFayden & Co. won two out of 
three games and in the second they won 
two straight games, winning four games 
out of five to cinch the championship. 


April 


Heavy Church Losses in Quebec 


A disastrous fire occurred at Gaspe, 
Que., when the St. Albert Cathedral, a 
presbytery and a private residence were 
destroyed, causing a loss estimated at 
about $100,000, only partly covered by 
insurance. The contents of both cathed- 
ral and presbytery were destroyed, de- 
spite all efforts to save them. 

Another disastrous loss in Quebec oc- 
curred when a bolt of lightning struck 
the steeple of the Roman Catholic 
church in St. Paul des Buton during a 
severe storm. The church and a parish 
school nearby were absolutely destroyed, 
resulting in a loss estimated at $125,000. 


Canadian Notes 


The Southern Salvage Company’s bucket 
factory was destroyed by fire at Liver- 
pool, N. S., with a loss of about $50,000. 

W. H. Billings, for the past 28 years 
with Bell-Irving Greery & Co., Vancouver, 
B. C., has severed that connection and 
will hereafter conduct the insurance de- 
partment of Harry R. Fullerton Company. 

Robt. S. Day & Son have announced 
the establishment of a casualty depart- 
ment under the management of A. W. 
McPherson. This firm has offices both in 
Vancouver and Victoria, and acts as gen- 
eral agent for four or five companies, for 
which it will not write casualty busi- 
ness. 








MOTOR INSURANCE NEWS| 





FALSEHOOD CHARGED TO CLUB 


Better Business Bureau of Detroit Turns 
Spotlight on Federal Outfit 
of That City 


DETROIT, April 10.—Long an ob- 
ject of wrath among insurance men of 
the state, the Federal Motor Club, 
which is an automobile insurance ex- 
change operated in connection with the 
Casualty Association of America, a 
reciprocal concern, this week brought 
down on itself a devastating blast from 
the Detroit Better Business Bureau for 
advertising a non-existent guarantee 
fund of $50,000. 

One more misrepresentation in ad- 
vertising, the bureau warns in reviewing 
its long controversy with the reciprocal 
organization, and a warrant will be re- 
quested under the state statute govern- 
ing fraudulent and misleading advertis- 
ing copy. 

The guarantee fund advertised by the 
Federal group was said to be on deposit 
with Commissioner Livingston. 

“The Casualty Association of Amer- 
ica, a reciprocal insurance exchange 
lawfully doing business in Michigan,” 
says the Better Business Bureau state- 
ment, “has, according to advices from 
the insurance commissioner at Lansing, 
no guarantee fund there in any amount 
whatever. In spite of the clear infer- 
ence conveyed by this latest advertising 
claim of the Federal Motor Club, only 
a bond, not of a corporate surety na- 
ture, in the sum of $50,000, and executed 
by the Michigan Casualty Association, 
Lawrence M. Goodman and Theodore 
Henry, is on file at Lansing.” 





Union Auto Quits Washington 


OLYMPIA, WASH., April 10—The Union 
Automobile of Los Angeles has with- 
drawn from the state of Washington be- 
cause of “unwillingness to subscribe to 
the Washington laws pertaining to in- 
vestments in home office property and 
stocks for domestic insurance com- 
panies.” A letter to that effect was sent 
to the company’s agents by Manager 
M. L. Howard of Seattle. The company 





will continue to keep a claim office in 
Seattle under the managemeent of I. W. 
Howe. The Union Automobile wrote the 
third largest automobile business in the 
state last year, amounting to $266,000. 


Lansing Agents Dissatisfied 


LANSING, MICH., April 10.—Dissatis- 
faction with the new automobile rates 
Was expressed generally by agents at 
this week’s meeting of the Lansing As- 
sociation of Fire & Casualty Underwrit- 
ters. While no action was decided upon 
by the organization as a whole, it is 
generally understood that few, if any, 
of the agents are utilizing the new con- 
ference schedules. 

The automobile committee of the 
Michigan association, which presented 
to conference officials at a recent meet- 
ing in Chicago certain constructive sug- 
gestions for meeting “at cost” competi- 
tion, is meeting with the Detroit agents 
this week and it is anticipated that the 
situation will be thoroughly threshed 
out at that time. Outcome of the meet- 
ing is difficult to predict, however. The 
Lansing association’s decision to defer 
any definite decision in the matter is 
understood to have been prompted by 
the imminence of the Detroit session and 
it is probable that any policy adopted 
at that conference will be adopted quite 
generally throughout the state. 


Larceny Included Under Theft 


ALBANY, N. Y., April 10—The New 
York insurance code has been amended 
by a bill signed by Governor Roosevelt 
to include larceny under the term 
“theft.” Recent court decisions have 
been to the effect that where a person 
takes an automobile for a ride, such act 
constitutes larceny and not theft as de- 
fined by the policy of insurance. Many 
of the insurance carriers have refused 
to pay losses on the ground that the 
policies did not cover larceny. 


Policy on Financed Car 


FRANKFORT, KY., April 10.—The court 
of appeals has declined -to disturb 2 
judgment for $700 recovered by C. D. 
Jacobs against the Glens Falls on an 
automobile loss. The owner of the car 
procured individual insurance in addi- 
tion to the insurance taken out by the 
finance company. It was contended by 
the assured that he knew nothing about 





the finance company’s insurance until 
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CANADA 


DIRECTORY - OR 


INDEPE 








RESPONSIBLE 


ENTADJUS TERS , 


LP” 








ILLINOIS (Cont.) 





A. K. MACDONALD & CO. 
INSURANCE ADJUSTERS 
Ontario 


25 Years Experience 
Home Office, 404 Talbot St., London, Canada 
Phones Metcalf 170—Metcalf 6273 
Branch Office, 14 Fifth St., Chatham, Ontario 
Phone 119-467 


NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, IIl. 
James A. Penny, Pres. & Mer. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 














OHIO (Cont.) 





JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 


| KINKEL ADJUSTMENT AGENCY 








COLORADO, WYO. AND N. MEX. 








Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric Bldg. Denver, Colorado 
710 First Natl Bk. Bidg., Albuquerque, N. M. 
205 Two-Republics Bidg., El Paso, Texas 








DISTRICT OF COLUMBIA 


G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


$27S.La Salle St..CHICAGO, ILL. 
—— 











‘ NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
oe -26-27-28 —_ es 


Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 

















ASHINGTON, 
" Practical, Prompt & Service - 
FLORIDA 
F.L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 


FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 














FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 
First National Bank Building 
Phone 2227 





Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 
Also Covering Surrounding Territory 

















INDIANA 





A. H. SMITH 


poowreme Adjustei 
FIRE — AUTOMOBILE — CASUALTY 
Ten Years it Same Location 
(Personal Service) 
Offices: Tampa—Orlando—West Paim Beach 
eadquarters: 
{oc!, 3 & 5 First National Bank Building 
Tampa, Florida 





ILLINOIS 


V. M. ARMSTRONG ~ 


Complete Automobile Adjustments, Fire, 
Theft, Liability, Property Damage and 
Collision 


31 W. Eleventh St., Indianapolis, Ind. 
Phone Riley 2596 








H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 2 YEARS EXPERIENCE 


In All Lines of Insurance Adjustments 
Specializing in Compensation, Accident & 
Health and Automobile Personal Injury. 
928 Burnham Building Chicago, It. 











INDIANA ADJUSTMENT CO. 


‘ Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








INVESTIGATIONS—ADJUSTMENTS 


JAS. J. FAITH 


A-1201 INSURANCE EXCHANGE BLDG. 





Cc. L. HARRIS & COMPANY 
General Adjusters 

Cleveland—Auditerium Bidg. 

Akron—4/2 Akron Savings & Lean Bidg. 

Youngstown—810 Mahoning Bank Bidg. 

Toledo—628 Nicholas Bidg. 

Columbus—70! Outlook Bidg. 

Cincinnati—4i1 First Nat'l Bank Bldg. 

Lima—808 Lima Trust Bidg 











MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
Great Bend, et 
339 Sogututnes Ex: Kansas City, Me. 


Bid 
Insurance Bidg., Okiahoma Bea 2 Okla 
1108 Hust Bidg., Tulsa, Oklahoma 











KENTUCKY 





Kentucky Indiana 


Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidg., Louisville, Ky. 
Phone City 3015 





MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 
Detroit, Mich. Flint, Mich. 


Fire, Auto, Burglary and Inland Marine 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








MAIN BAKER & WRIGHT, INC. 


General Adjusters 
Minneapolis—F argo—Duluth 





MISSOURI 





McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 











A 84 Insurance Exchange 
175 West Jackson Boulevard 





318 American Central Life Building 














ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 











© CHICAGO Phone Anthony 18" "Fort Warne, ind. | | Pierce Bldg. ST. LOUIS, MO. 
OHIO 
KOERTS AND KITTS Automobile Adjustments Only INSURANCE SERVICE BUREAU 
ADJUSTERS EUGENE McINTIRE 


Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 








SOUTHERN INDIANA ADJUSTMENT ¢ CO 


411 Mercantile Bank Bldg., 
EVANSVILLE — 


Aecident 














CHICAGO ILLINOIS Phone Main 0144 INDIANAPOLIS gy | Sete ‘alesse 1 
Canton: Dial 5167 Akron: Main 3557 
THOMAS T. NORTH S. Indiana W. Kentucky S. Illinois 


CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 











THAYER’S UNDERWRITERS 
SURVEY COMPANY 
{ E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
} 503-6 Finance Bidg., 730 Prospect Ave., S. E. 
Phone Main 6956-69 CLEV' ELAND 
Specializing in the ‘ennai of automo- 
Lile losses and liability claims. 
Investigators for the past 
years. 


twenty-five 








AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Proprietor 


Specialist on All Automobile Losses 
510 Eagle Savings Bldg. Cincinnati, Ohio 
Telephone Canal 8787 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 





OKLAHOMA 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 

Offices at 

Oklahoma City 

* 215 Merc. Bidg. 
Guy H. Fuller, Mzr. L. 


Tulsa, Okla. 
213 Atco Bldg. 
M. Hallock, Mgr. 








Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 





PENNSYLVANIA 





McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 








TEXAS 





JOHN BURKE 

Insurance Adjustments 

827 KIRBY BLDG., DALLAS 
Especially Qualified From Experience te 
Handle Cott i 


on Gins, Oil Field Properties 
and 'ndustrial Plants 





WISCONSIN 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Lime Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Bldg. 
MILWAUKEE . 











NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


4% Broadway Phones-Broadway zaee 
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ranceAHorneys 








A Directory of Responsible Attorneys Specializing in Insurance Law 











ALABAMA ILLINOIS (Cont.) IOWA (Cont.) MISSOURI 
LANGE, SIMPSON & EKERN & MEYERS Parrish, Cohen, Guthrie, COWGILL & POPHAM 
BRANTLEY Da wo Atherneps Watters & Halloran 


929-32 First National Bank Building 
Birmingham, Alabama 





208 So. La Salle St. 
CHICAGO 


F Attorneys and Counselors at Law 
Register and Tribune Building 
DES MOINES 








CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber of Commerce Building 
17 St. James St., Montreal, Canada 

Specializing in all cases of fire, marine, life, and 
casualty insurance. 

Acting Counsels for: Security Mutual Casualty Oo., 
National Surety Co., Lumbermen’s —. Insurance 
Co., Iowa Mutual Liability Co., and ot 

‘ADVOCATES—BARRISTERS—SOLICITORS 











Mehr & Mehr 


Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 








COLORADO 
H. Berman Fred N. 
BERMAN & HOLLAND 
(Succes: to D. L. Webb) 


DENVER, COLORADO 


. Pen ~~ ty a oy a 
A.—Western To _ 


ete Indemnity Co—U. 8. pro hw .—--4 
Completely equipped claim department 





HICKS & FOLONIE 


| 231 So. La Salle St 
CHICAGO 











MATTHEW J. O’BRIEN 


ATTORNEY AT LAW 


A-1018-1022 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 











' Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 

i ‘HOME INSURANCE BUILDING 

[ CHICAGO 


! Special Attention to the Law of 
} Fire Insurance and Taxation 








FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 


Florida 











JACKSON, DUPREE & CONE 


Citrus Exchange Building 


TAMPA 





GEORGIA 





Bryan and Middlebrooks 


Candler Building 
GEORGIA 


W. R. Tichenor 

W. Colquitt Carter 
Edward B. Everett, Jr. 
M. H. Meeks 


ATLANTA 
Shepard Bryan 
Grover Middiebrooks 
Chauncey Middlebrooks 
0. W. Russell 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








ILLINOIS 


ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 














Frederick A. Brown 
1518 Otis Building 





JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle _ 
Investigations—Adjustments—Litigation 











Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 


Insurance I.itigation 
751-760 ‘Consolidated Bldg. 








Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 








LOUISIANA 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 











STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty w 
Surety, American Surety, F. & D. of Md, 
Gen. Ace. Assur. Corp., Georgia Casualty, 
Giobe Indemnity, Independence Indemnity, 
Preierred Accident, Royal he gs a Stand. 
- soaeen. Union Indemnity, U. S. Auto, 

ns. Exc 





NEW JERSEY 





LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











MICHIGAN 


NEW YORK 








M. J. KOSLOW 


ATTORNEY-AT-LAW 


Personal attention given to 
Insurance ims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 


David F. Lee, David Levene, Edwin F. Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Binghamton, New York 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 











OHIO 





Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 


Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Southern Ohio. 


Guardian Bldg. CLEVELAND 











DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





| KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 

















THOMAS, SHIELDS 





| MATHEWS & MATHEWS 


























BUNDLIE & KELLEY 


SAINT PAUL 


& SILSBEES Attorneys At Law 
ne 25 North Main Street 
American State Savings Bank Bldg. [ 
LANSING DAYTON | 
MINNESOTA ~ 
ERNEST E. WATSON | DENMAN, MILLER & WALL 
All Line 
Represent Ronnenden Only TOLEDO 
Including Defense of Negligence | 
936 Andrus Bldg. Minneapolis |: 
wer Harold W. Fraser Jeha wy Winn, Jr. 
satey 4. ae ro © Y ——, 


' George R. Effler Gerald P. 0 
| Howard H. Jacobson 
Fraser, Hiett, Wall & Effier 
ATTORNEYS 






































INDIANAPOLIS Suite 710 Home Bank B 
CHICAGO . | TOLEDO. onlio 
IOWA 
Jesse A. Miller I. D. Shuttleworth Marshall, Melhorn, Marlar & Martin 
E. J. Kell Mens EXTON, MORDAUNT & KENNEDY | ; — 
Cassels, Potter & Bentley || 6i:2:. Xie £5 Sm 8 ATTORNEYS AND COUNSELORS | ee oe Pane Le: Le gy sted 
. Adjusters and In | ye 
1060 The Rookery Miller Kelly Shuttleworth & McManus “bobtehatwat | Thomas 6, Matar Land” # es 
LAWYERS 1601 Pioneer Building ay Martin » A. Zinn 
CHI Albert T. Georley Henry R. Bloch 
CAGO 1315-1318 Equitable Building DES MOINES ST. PAUL Sana! M. K 











1| 





fan | 








Elwyn G. Davies 
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in Insurance Law 


OKLAHOMA 


ible Attorneys Specializing 





WASHINGTON 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 


after the loss. The court held the per- 
son who brought the suit should have 
been required to answer the question 
whether he was claiming anything un- 
der such additional insurance or not. It 
was also held that where the assured 
discloses to the agent the existence 


of 
a chattel mortgage which would in- 
validate the contract, issuance of the 


policy after such disclosure is a waiver 
of the condition. 





Universal Automobile in Michigan 





ROBERTS, SKEEL & HOLMAN 
Alaska Building ia, 


. Skee! Everett 0. Butts 
Tom W. Holman Guy B. Knott 
Tyre > ee A, P. Curry 
~~ “Hy W. E. Evenson, Jr. 


Frank Hunter H. Henke, Jr. 








Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 


———e 


SEATTLE 





The Universal 


Automobile of Dallas 
has been licensed 


to write full coverage 
automobile in Michigan. The Michigan 
territory will be supervised by the cen- 
tral west department of the Universal 
Automobile at Indianapolis, where the 
company maintains a complete depart- 
mental office 


Toldan with Universal Companies 





WEST VIRGINIA 


Ww. M 





J. W. FITCHETT 


ATTORNEY AT LAW 


1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 








FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 





P 1 Investigats PP aPC 
Litigation 





Toldan, formerly with Zurich 

General Accident, is now with the Uni- 

versal Automobile and Universal Cas- 
| ualty of Dallas. 

Mr. Toldan has had a varied experi- 

} ence in the automobile and casualty 

| oo and his work will be principally 

as an agency developer. He will work 

| with agents all over the country, show- 

ing them how to write more automobile 

casualty insurance 








HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 





SOUTH DAKOTA 


(Member Firm 
Vinson, Thompson, Meek & .Scherr) 
Huntington, West Virginia 





| 


t 


BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorheés Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


Indict Theft Ring 


| 
and 
| 
| 








WISCONSIN 


COVINGTON, KY., April 10—Nineteen 
persons, including two Campbell county 
deputy sheriffs, were indicted by the 
federal grand jury on charges of vio- 
lation of the national motor vehicle act 
| The indictments resulted from the un- 
covering of an automobile theft ring 
with headquarters at Newport A num- 
| ber of automobiles classified as stolen 
| cars were found in a barn on a farm at 


| Clifton by federal agents 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 


ATTORNEYS-AT-LAW 





TENNESSEE 


Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








WINCHESTER & KNAPP 


Mexican Extension Cover Considered 








Bs eS “wee STEPHENS, SLETTELAND 
Lee 


Bearman 
Specializing in General Insurance, Litigation, 
. Sestions ont Adi 3 fer Memphis and 





Vicinity. 
Representing: New York Indemnity Co., Continental 


Casualty Co., Liberty Mutual Ins. Co., Norwich 
Union Ind. Co., Commercial Casualty Co., National 
Cas. Co., Lynton T. chusetts Bondi 


& SUTHERLAND 


Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state 





. Block, M 
Co. 





412-415 First Central Bldg. 
MADISON 


| 
| perience blanks to be 
| 


delivering newspapers; discussion 


policies 











WILLIAM HUME 
NASHVILLE 





BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








| 
| 
| ers’ 
| 
| 


Virginia Variations Approved 




















GEO. M. EASLEY 


HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 


effective April 290. 


Garage Owner Held Liable 
| GRAND FORKS, N. D., 


the scope 
tody of 
P.G 


the property, 














F. R. Ormsby, Pres. 


H. Edward Bilkey, Secy. 


Cc. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 








Capital $500,000 





y 1, 1928 
Surplus to Policyholders $1,018,276.02 


Total Admitted Assets $1,825,884.58 





An Ohio Company Writing Fire, 





Windstorm and Automobile Insurance. 


Why Not Represent an Ohio Company? 
AGENTS WANTED! 


Alliance against 
An automobile 


George Schas. 

owned by A. E. 
non of Fargo was taken from the 
garage by Howard Belcher, night 
at the garage 
Belcher. The 
the loss to 
suit against 


insurance 
Cannon and 
Schas. 


company 
then 





GOLF CLUBS CAN GET 


Golf clubs have found that 

















The question of a reasonable premium 


ing place. Sometimes a pilot seeks an 
emergency landing place and if there is 
a golf course nearby it is the most de- 
sirable. Emergency landings cannot 
always be controlled. Sometimes a well 
developed green will be injured or dam- 
age may be done to the club house or 
other property. More and more air- 
planes are being used in transporting 
mail, passengers and heavy shipments 
of merchandise. The danger from dam- 
age due to landing, falling aircraft or 
falling parts or equipment is increasing. 
A rider to regular aircraft damage poli- 
cies can now be secured protecting the 
golf clubs against damage. 

A golf club can be protected up to 
$25,000. For an 18 hole course the pre- 
mium is $40 a year or $100 for three 
years. On a nine hole course the pre- 
mium is $30 for one year and for 
three years. 


one 
dfo 


Two River Losses Reported 


The steamer Commander of Louisville, 
captained by J. B. Ostrander 
struck a snag in the 
soonville last week 
feet of the bank, 
shore The crew 
barges in the 
from Golconda, 
The 


as owner, 
Missouri river at 
and sank within 100 
while trying to make 
made the tops of four 
tow, which was moving 
Ill., to Kansas City, Mo. 
were, saved and tied up to 
Captain Ostrander was doubt- 
salvaging the steamer, on 
placed a value of $30,000, with 
of about half that sum 

Two days earlier the Berry, with a 
tow of oil barges from Owensboro to 
Louisville, sank two barges a few miles 
below Louisville containing $40,000 
worth of oil It is reported that barges 
and contents were insured. 


barges 
the bank 
ful about 
which he 
insurance 


Have to Suspend Canal Operations 
BUFFALO, N. Y., 


April 10—-First op- 
erations of fleets on the New York state 
barge canal began the early part of this 
week, but freshets in the natural chan- 
nels of the waterway soon caused a sus- 
pension of movement of all craft. Ma- 
rine underwriters have covered many 
fleets which have wintered at Buffalo 
for operation as soon as navigation is 
actually under way and a big spring 





charge for the extension of fire and theft 
|} coverage on cars going into Mexico will 
| be considered at a hearing of the Texas 
insurance department on automobile in- 
| surance matters April 18 Other mat- 
ters which will be taken up at this time 
include: Adoption of the uniform ex- 


filed with the com- 


mission by all companies operating in 
Texas; non-ownership or contingent lia- 
bility insurance; reclassification for pub- 


| lig liability or property damage of trucks 
} of 
changes in theft rates applicable to deal- 


lower than the manual rates and are ap- 


RICHMOND, VA., April 10—The Vir- 
ginia state corporation commission has 
| approved certain variations in automo- 
| bile fire and theft rates filed by the Ex- 
|} port of New York, People’s Fire of 
| Frederick, Md., and the American Auto- 
| mobile of St. Louis. These rates are 
| 
| plicable to certain preferred classes of 
| automobile risks. In approving them, 
| the commission stated in its order that 
they are to serve temporarily and are 
subject to the same conditions and limi- 
tations as prescribed in the case of 
previous rates filed since it started its 
rate investigation They are to become 


April 10—A 


public garage owner is liable for prop- 
| erty stored with him in cases where the 
| property is damaged by unauthorized 
| acts of his employe while engaged in 


of his employment and in cus- 
according to Judge 
Swenson of Grand Forks, who held 
for the plaintiff in a case brought by the 


Can- 
Schas 
man 
The car was wrecked by 
paid 
brought 


SPECIAL AIRCRAFT RIDER 


their 
grounds make a splendid lighting place 
for airplanes if they are forced to come 
down and they cannot locate an air- 
port or cannot make the regular land- 


business is 


anticipated 


Canadians Seek German Cover 


TORONTO, April 10—German under- 
writers have been asked to submit bids 
for coverage of Canadian steamships 
operating on the Great Lakes this sea- 
son, according to statements made by 
the operators of these fleets The high 


rates asked for coverage by Ontario un- 
derwriters are said by the fleet opera- 
tors to be the reason for seeking pro- 
tection of the Teutonic companies. An- 
nouncement of rates to be charged by 
the German firms is expected to be made 


before the opening of navigation on the 
Great Lakes the latter part of this 
month 


Fraud Arrests in Virginia 


RICHMOND, VA., April 10.—Three 
men were arrested this week charged 
with attempting to defraud companies 
on the Elkton ice plant at Elkton, Va., 
which was destroyed by fire last Satur- 


day morning. They were J. C. McClung, 
Waynesboro business man and owner of 
the plant; Arthur Ross, Waynesboro real 
estate man, and Roy Wheeler, young 
Waynesboro attorney. The warrants 
were sworn out by L. H. Kemp, special 
investigator for the state insurance de- 
partment, following an _ investigation. 
Wheeler had been previously arrested 
charged with setting fire to the plant 
There was $25,000 insurance on the 
plant, distributed among 20 companies. 
The plant had been in disuse for several 
years McClung, according to the in- 
vestigating authorities, bought it last 
December for $20,000. There was $15,000 
mortgage on it, they said. 


Coast Fire Chiefs’ Meeting 





The annual convention of the Pacific 
Coast Association of Fire Chiefs will be 
held in Vancouver July 23-26. 

Miscellaneous Notes 

The New York law relating to the 
merger of fire or marine insurance cor- 
porations located in another state has 
been amended. 

At the annual meeting of the stock- 


holders of the General Alliance and Gen- 
eral Reinsurance Alfred H. Swayne, vice- 
president of General Motors Corporation, 
was elected a director of the two com- 


panies. 
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To Give Service— 
Know How! 


Service is the watchword of the 
day. To sell insurance success- 
fully, to hold his customers and to 
make new ones in the face of pres- 
ent competition the agent must 
KNOW INSURANCE. 

He must know every form of in- 
surance thoroughly, know what 
each policy covers, what it does not 
cover, what differences exist in 
various policies, where to get the 
best policy, what form to use in 
each particular case. He must 
give service like that if he is to 
hold his business. 

At an unbelievably low price, 
the Insurance Producers Bulletin 
will enable YOU to give that kind 
of service. 


TRY IT YOURSELF 
Our 


1. The service itself, 


ing of over 100 bulletins al- 
ready released, each covering 
thoroughly some phase of in- 
surance, with an additional bul- 
letin to come every ten days. 
Revised bulletins are issued as 
often as changes in coverage 
occur, so that your file is 
ALWAYS UP-TO-DATE. 

2. A handsome leather loose- 
leaf binder stamped in gold. 


AND SEE 
Subscribers receive: 


consist- 


3. Membership in our In- 
quiry Service department. 


Fill Out This Coupon and Make the 
Acquaintance of This Sales-Builder Now 


S=— a 


LETIN 


Our Special 30 Day Free 
Approval Offer 


Insurance Producers Bulletin 

Insurance Exchange Building, Chicago, III. 
Send me in accordance with your offer 
the Insurance Producers Bulletin Service 
on 30 days’ FREE approval. It is under- 
stood that I am under no obligation in 
any way, and I agree to return the 
Service within 30 days if not satisfied, 
otherwise I will remit $13.50 in payment 
for service to May 1, 1930. 
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CAUTION IS URGED IN 
AVIATION EXPANSION 


(CONTINUED FROM PAGE 5) 


be financed. But pilots cannot be se- 
cured beyond the training field facilities. 
Even if there were to be 100,000 planes 
turned out this year, the total of insur- 
able units would be only slightly in- 
creased over the present 5,000, for lack 
of pilots would keep the bulk of the 
new units on the ground. Actual ex- 
pectations are that next year will see the 
flying units increased to 8,000 and the 
following year to 12,000. 
Aviation Advancing 


Such figures do not discount the re- 
markable strides of aviation. They 
merely bring to earth some of the soar- 
ing visions of those who have been 
swept away in a wave of enthusiasm. 
Aviation has become the center of at- 
traction in America and anything asso- 
ciated with it has a glamor not attaching 
to other affairs. So it is with aviation 
insurance. Even with the slight—if 60 
percent increases can be called slight— 
increases as intimated above, gigantic 
developments are reflected. As _ the 
number of planes increases, passenger 
possibilities imcrease four-fold. Old, 
antiquated planes are going into the 
discard. New, expensive, multi-passen- 
ger craft are taking to the air. Where 
a dozen units of a decade ago might 
have represented a dozen passengers, 
carried over a few miles, a dozen units 
of tomorrow may represent from 100 
to 200 passengers, carried over thou- 
sands of miles. That demonstrates the 
advance in aviation and the growth in 
insurance possibilities—but it also illus- 
trates the limits of the new field. Units 
will not increase as rapidly as insurance 
facilities seem to be increasing. 


Clesely Watch Underwriting 


In this is a hazard, as seen by those 
most interested in aviation underwrit- 
ing. It may mean that many scores of 
companies will be attracted into the 
field, either by its glamor or by force 
of competition, and very shortly find 
themselves in just the predicament of 
the companies in early post-war days, 
when the rush into the field was quickly 
checked by excessive losses. This may 
result from two causes. In the first 
place, aviation underwriting is a highly 
technical business. Insuring aircraft 
cannot be compared to motor car un- 
derwriting or even marine underwriting. 
In either of the two latter cases, even 
poor craft have a chance to keep to 
their seaway or highway and even inex- 
perienced pilots may, by fool’s luck, 
succeed in reaching their goal. But 
when the third dimension is encountered 
in piloting, both mechanical and human 
facilities are magnified until they are 
vital to sound underwriting. 

Losses Are Increasing 


As an example of the results, one ac- 
tive aviation office reports that its re- 
jections of last week alone resulted in 
insurable losses of over $500,000. That 
is, if those risks had not been rejected 
under the eagle eye of trained under- 
writers, their companies would have had 
to pay out $500,000 in addition to the 
losses paid on the risks accepted. While 
they do not believe the business is un- 
duly hazardous and they see a distinct 
insurability in it, they agree that it is a 
big loss-producer and today, in these 
early days of expansion, the losses are 
becoming numerous. Not only are they 
increasing in number, but in amount. 
Where a $15,000 plane was highly val- 
ued in past years, planes of from $40,- 
000 to $100,000 are now being turned 
out weekly. Just this week three huge 
passenger planes were delivered, said 
to have a value of $800,000. That illus- 
trates the fire and crash possibilities. 


As for the casualty lines, that is appar- 
ent to all, for a 12-passenger plane car- 
ries a huge potential liability, ranging 
from a few thousand to possibly several 
hundreds of thousands or even millions. 





tor of seasoned underwriting by men 
who have not been thrust freshly into 
the field, there is the item of spread. 


As each insurance company enters 
the field, it reduces the spread for 
others. If all companies were to write 


aviation business at present, there would 
not be enough to go around. And for 
that reason some would be very badly 
“burned.” That was discovered by 
more than one company back in 1917 to 
1920. As a matter of fact, there are 
sufficient units in existence today to 
furnish business with adequate spread 
to about three or four underwriting 
units or company pools. Thus it is that 
some of those now in the field regard 
as questionable the entrance of others 
in wholesale lots. One underwriter 
even states that there is only sufficient 
business today for two pools. He feels 
that competition is desirable, but not 
excessive competition. 

Caution Is Urged 


In all cases the aviation underwriters 
point out that they are not endeavoring | 
to discourage the expansion of the busi- 
ness. They do believe it would be to 
the advantage of all concerned to have 
the newcomers enter as cooperating 
members of existing pools and not as 
new units or new pools. It would con- 
tinue the present spread of risks. It 
would continue the present sound un- 
derwriting from possible future difficul- 
ties. And it would relieve the offices of 
excessive competitive troubles. 


BANKING PROFITS RAISE 
UP FIRE COMPETITION 


(CONTINUED FROM PAGE 5) 
000 of new capital being cast on the 
treacherous sea of fire insurance, and in 
addition, over $86,000,000 of new capital 
added to companies*+previously organ- 
ized. 
Most Are Non-Affiliated 

“According to report, more underwrit- 
ing eggs are in the incubator. Some will 
hatch, and may find it difficult to find 
nourishment in a field which is now 
finding difficulty in supporting the com- 
panies already in the field. With very 
few exceptions these newcomers have 
not become affiliated with any of the es- 
tablished underwriting organizations, 
preferring to operate individually and 


independently, and are commonly known 
as non-affiliated. This is very significant. 
nificant. 


“We do not question the right of such 
companies to seek business, but we 
should insist that they do not operate in 
our agencies and by paying excess com- 
missions secure what is commonly re- 
garded as preferred business, and indul- 
ging in practices which may properly be 
considered unfair and unethical, which 
long experience has shown to cause dis- 
turbance detrimental to the entire struc- 
ture of legitimate insurance interests. 


Methods Called Unfair 


“Such methods and practices are un- 
fair to the companies which have given 
time and incurred heavy expenses in 
building up their business for the agen- 
cies by effective and helpful service, and 
which carry the agents’ general business 
and are, therefore, entitled to be favored 
with the desirable business of the agen- 


cies. To successfully meet this compe- 
tition demands prompt and vigorous 
action. 


“We should improve our contact with 
our local agents in a sympathetic way— 
more frequent visits by the important 
men connected with head or depart- 
mental offices and attendance at Union 
field men’s meetings when we may 
secure valuable and helpful information 
from the men on the firing line, and give 
advice and encouragement to these im- 
portant factors in our business. 


Disturbs Agency Relations 


“The offer of higher commissions 
made, now largely limited to the larger 
cities, has naturally disturbed agency 
relations. It is comforting to know that 
comparatively few of our agencies have 





In the second place, beyond this fac- 


agent, interested more in the future of 
his agency than in a possible advantage 
of today, realizes that any unfair advan- 
tage secured and held by any consid- 
erable group of companies must result 
in serious disturbance, to the detriment 
of all engaged in the fire insurance busi- 
ness. This class of agents will remain 
loyal to the companies which have helped 
to build up their business, and should 
receive the very best support their com- 
panies can give. 

“I believe that the insuring public, 
which has been so well and generously 
treated in the past by these companies, 
who have made such large contribution 
to the economic welfare of the nation, 
feel that these companies are entitled to 
its continued patronage. 


Separation Is Necessary 


“The principle of agency representa- 
tion on a basis of uniform commissions 
by all companies has repeatedly demon- 
strated its value to our members. Under 
present existing conditions of competi- 
tion it must be perfectly clear that our 
members cannot afford to remain in any 
agency representing companies paying 
higher commissions than our own, or 
representing mutual companies. There 
is no middle ground—there are no 
mild or border-line cases. There 
prompt retirement from such agencies 
affords the most effective protection to 
our members. Disciplined by hard expe- 
rience, underwriters have been made to 
realize that the retention of business 
purchased by extra compensation cannot 
be relied upon with as much certainty 
as when secured by helpful and intelli- 
gent service. 


Breed Competition for Agents 


“We still have unsolved and perplex. 
ing problems in the matter of agents’ 
compensation in the so-called excepted 
cities. Excessive commissions breed 
competition for the agent and encourage 
a class of brokers who render little, if 
any, service to the insured or company, 
but serve to reduce the local agents’ 
commissions. We may assume that the 
committee to which this subject was 
assigned will make a report to this 
meeting. 

“Responding to your unanimous in- 
struction the Chicago special committee 
resumed negotiations with representa- 
tives of the Chicago Board and the 
Western Insurance Bureau. It was 
found that it was impossible to arrive 
at a trilateral agreement, and a com- 
plete breakdown in the negotiations was 
averted by your committee encouraging 
a proposal ‘later made by that part of 
the joint committee representing the 
Chicago Board, to amend the board rules 
by defining classes of agents and bro- 
kers, and fixing their commissions. Such 
amendments were voted upon and 
adopted by the board with very few 
dissenting votes. 

Hope for Stabilization 


“The result may have been more or 
less disappointing, yet it must be admit- 
ted that it affords more than a hope 
that commissions have been stabilized 
and all companies placed on an equal 
footing—a condition of first importance 
to local agents as well as to companies. 
Under this rule the Chicago Board as- 
sumed the duty of enforcing the rules 
on its members. The amendment was 
ratified by the board by an almost unan- 
imous vote. This action gives greater 
promise that the rules will be observed 
than if their enforcement were depend- 
ent upon an agreement among the com- 
panies. No company, however, is re- 
lieved of its obligation as a member of 
the board or of its obligation to its as- 
sociates, nor can any management afford 
to shirk its full duty in preventing any 
violation of the rules. It must be per- 
fectly obvious that any violation must 
be with the consent and knowledge of 
the company involved. Grave, indeed, is 
the responsibility any company must as- 
sume which for the sake of what will 
prove only a temporary advantage will 
be a party to any agreement resulting in 
the violation or nullification of the 





been won away from us. The far-seeing 





rules.” 
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SALES IDEAS AND SUGGESTIONS 


Helpful Hints for Fire and Casualty Insurance Producers 








Sitti Plan Used With Great Success by soit is the ET he is after the 


Local Agent in Kansas Town of 16,000 for | 


Stimulation of Business Along New Lines. | Ayreon thing about making surveys as 


E. WELSH of the Oldroyd Insur- 
T ance Agency, representing the 
* Aetna Life and affiliated compa- 
nies in Arkansas City, Kan., was sent to 
Arkansas City in the first place to see 
what could be done to remedy a 5,000 
percent loss ratio in the Aetna agency 
there, then known as the Hill Invest- 
ment Company. His problem was to put 
enough new business on the books to 
offset the heavy loss ratio, and of course 
to remove from the books undesirable 
business. That was two and a half years 
ago. Today the agency is on a profit- 
able basis, has increased its volume ma- 
terially and last year the loss ratio was 
32 percent. 


Went Into Town as 
Complete Stranger 


Mr. Welsh had been with the Aetna 
branch office in Kansas City, Mo., be- 
fore, going to Arkansas City, and he 
went there as a complete stranger in 
the town. With considerable well-es- 
tablished competition to meet, he de- 
cided his best chance was to use the sur- 
vey chart method. One of the first 
charts he made was on a ready-to-wear 
establishment. He wrote four policies 
on this risk, one of which was explosion. 
Shortly after an explosion occurred in 
the store, and Mr. Welsh paid the owner 
$11,800 on a $30 explosion premium. 

As a result of that explosion Mr. 
Welsh put more than $3,000,000 in ex- 
plosion insurance on the books within 
three month, in a town of 16,000. He 
says that before the ashes were cold he 
was going up and down the streets, and 
it was only necessary to go to the door 
and say, “How much do you want?” 


Averages Better Than 
$200 Premiums Per Chart 


Mr. Welsh found that on 40 charts he 
averaged better than $200 in premiums 
per chart. On one bank chart he got 
$1,700 in premiums within three months 
after the chart was made. In 1927 Mr. 
Welsh’s production as a direct result of 
charts was $4,296.45 with 28 charts com- 
pleted, or an average of $153.45 per 
chart. This did not include personal 
business written for members of firms 
which had been charted and which he 
believes is duly chargeable to the charts 
and the good will emanating from them. 


Distinct Advantages 
Are Found in Plan 


The plan of charting a risk has a num- 
ber of distinct advantages, according to 
the experience of Mr. Welsh. In the 
first place it creates good will because it 
is an unselfish service, and it often opens 
up the way to a new prospect when no 
other plan will. In one particular case 
Mr. Welsh’s firm was called upon to 
make a survey for members of a firm 
who had been open enemies of the Old- 
royd agency. However, they wanted a 
survey of their insurance and said they 
wanted to pay for it. Mr. Welsh made 
up the chart without charge and a short 
time later the head of the firm called 
him to say that they wanted him to 
write a certain policy for them. The 
chart was his only means of ever get- 
ting on that particular risk. 


Survey Goes Over All 
Policies of Insured 


In charting a risk Mr. Welsh goes 
over all policies of the insureds, often 
finding that conditions have changed 








and they are over-insured in some cases 
and under-insured in others. It gives 
the agent an opportunity to point out to 
the property owner that public liability 
insurance specifically eliminates liability 
on an elevator shaft, for instance, or 
that a fire which follows an explosion is 
not covered by an ordinary fire policy, 
and likewise fire which follows tornado 
damage. 


The charting of a risk creates more | 


new business than it takes from com- 
petitors, Mr. Welsh finds. In going over 
a tisk with the thoroughness necessary 
to make a chart, hazards are automatic- 
ally brought to the mind of the agent 
which otherwise he might not think of. 

The principal objection which the 
agent meets when he approaches a pros- 
pect on the subject of charting his in- 





expiration dates of the policies. The 
agent must therefore be very careful not 
| to solicit business in this way; and soon 
| this objection is overcome. “The out- 


means of promoting business,” Mr. 
| Ww elsh says, “is that after you have made 
| just sO many you can coast, because busi- 
|ness men will come and ask for the 
service.” Mr. Welsh says agents often 
believe they can not use the chart 
method because it is necessary to have 
a knowledge of all kinds of insurance to 
do it. He does not believe that is neces- 
sary, but finds that the use of the chart 
| method is one of the best ways for the 
agent to learn about many new lines. 
|_ During the two and a half _years Mr. 
| Welsh has been in Arkansas City he has 
charted practically all the firms in the 
|town, and some he has charted more 
| than once. He says he never makes a 
chart that does not do some good, for 
| there are always errors, and with con- 
stantly changing conditions no risk can 
remain perfect very long. 














NEW USE OF AUTOMATIC SPRINKLERS 
PROVES THEIR INCREASING POPULARITY | 








OMETHING new in the way of fire | 
protection for buildings under con- | 


struction was featured by the New York 
Board 
stallation of an automatic 
system to stop fires in the scaffolding 
of an uncompleted skyscraper. 

More than ordinary interest attaches 
to the innovation because there was 
quite an epidemic of scaffold fires last 
winter, including several in New York 
City and Chicago where firemen were 
seriously handicapped in their efforts 
to reach flames 30 and 40 stories 
above the sidewalk. Salamanders in use 
to permit the pouring of concrete were 
blamed for the outbreaks in nearly every 
instance. 


Case Reported in New York 


In the case reported upon by the New 


York Board, a system of 542 automatic | 


sprinklers was installed under every 
other platform of the temporary wooden 


scaffolding, on each side and at the front | 
building under con- | 


and rear of the 
struction. 

“The whole installation is of a tem- 
porary character,” reads the report, 


“but as a means of effectively wetting | 


down practically all of the scaffolding, 
platforms, landings and galleries, which | 
are of wood construction, it should be 
of much value when supplied with water | 
through the fire department connections. 
To state it briefly, this system should be 
of very great assistance to the fire 
department in controlling a fire within 
the temporary structure. 

“This sprinkler installation is unique 


in a recent report on the in-| 
sprinkler | 


and is the first of its kind to come to 
our attention. It took but ten days to 
complete it.” 

It is not expected that any manufac- 
turer will get rich installing sprinklers 
;in temporary wooden scaffolding, nor 
that any insurance agent will add very 
much to his premium income by recom- 
mending such protection to his clients. 
But the fact remains that agents should | 
keep in touch with all developments af- 
| fecting fire protection so they will be 

prepared to make the most of their 
| opportunities. 


More Interest in Protection 


| This new use of automatic sprinklers, 
| by the way, is just another evidence 
|that property owners are considering 
|and buying such protection more and 
|more as the years roll around. In 
telegraphic form, and with prophetic 
| vision, Assistant Manager Sewell of the 
southern department of the Fireman’s 
Fund summed up the situation when 
he declared recently: “Both company 
and agent must increase their lines upon 
| sprinklered risks if they are to keep 
abreast of the times!” 


| cause he is in daily touch with what is 
going on throughout the southern ter- 
| ritory. Events there, as regards sprink- 
| lers, are a duplication of what is happen- 
| ing in all other corners of the United 
States. Six states of the southeast are 
within the territory covered by the de- 


—Georgia, Florida, Alabama, North and 
South Carolina, and Virginia. 








PYROXYLIN LACQUER 





SPRAYING HAZARD | 


MINIMIZED BY SPECI AL APPARATUS 








YROXYLIN lacquer spraying was 
Piaiscussea at a recent meeting of the 

Wichita Insurors by E. N. Harsha, 
engineer of the Kansas Inspection Bu- 
reau. Following a brief history of the 
development of the use of lacquer, which 
statistics show increased from 500,061 
gallons in 1919 to 12,980,400 in 1926, 
the speaker discussed briefly the various 
constituents of pyroxylin lacquer uyder 
the broad headings of pyroxylin, sol- 


vents, non-solvents, plasticisers, 
and resins, pigments and dyes. 
“Spraying of pyroxylin lacquers,” he 
said, “presents a different problem than 
that of ordinary paints, enamels, etc., as 
the residue. and skins left from the 
lacquer spraying are chiefly cellulose ni- 
trates mixed with resins and pigments, 
plasticisers, etc., and when dry is ex- 
tremely hazardous. This dry lacquer 
residue will start to decompose at about 


gums 








| 


Mr. Sewell speaks with authority be- | 





partment of which Mr. Sewell is a part | 


212 degrees Fahrenheit, giving off hy- 
drogen, carbon monoxide and oxygen in 
the wncombined state. Any flame com- 
ing in contact with this gas certainly 
would cause ignition and probably an 
explosion which might be violent. This 
is the characteristic hazard of lacquers 
and unquestionably has been the cause 
of all the large disastrous fires occur- 
ring recently in plants having this pro- 
cess. 
Adequate Ventilation Essential 


30o0ths, provided with adequate ven- 
tilation are essential and should be pro- 
vided in accordance with standard reg- 
ulations in all operations of consequence. 
Ventilating apparatus for removing va- 
pors and dust is of great importance, 
and should be well designed. It is well 
to think of the booth as a potential fur- 
nace which might be required to carry 
off flames, heat and smoke in case fire 
occurred, burning wp the articles being 
finished as well as the residue on the 
walls and in the ducts. For this reason, 
adequate sprinkler protection for the 
booth and ducts is essential. Water 
from sprinklers tends to extinguish the 
fire as well as cool the walls of the 
booth and ducts. 


Must Remove Residue 


“Too much cannot be said regarding 
good housekeeping in risks using py- 
roxylin finishes. The dry residue is the 
real hazard and must be thoroughly re- 
moved after each day’s operation. It is 
well to treat the sides of the booth with 
some agent in order to facilitate remov- 
ing the residue. A soap solution con- 
taining 60 percent chipped soap and 40 
percent caustic soda dissolved in water 
has been found satisfactory. When 
| washing down the booth with water, the 
soap is easily dissolved and the residue 
comes off readily. A light coating of 
grease may be used, but thick coating 
should be avoided. Floors in and about 
the booth should be adequately scup- 
pered and drained in order to facilitate 
thorough cleaning and protect valuable 
contents on floors below. 


Provide Covered Containers 


“Closed metal containers should be 
provided for the removal of residue 
which should be removed from the 
building and destroyed as soon as pos- 
sible. The reclaiming of residue for 
making into lacquer is very undesirable 
and hazardous and should be discour- 
aged. 

“The installation of foam extinguishers 
in and about spray booth and rooms are 
desirable in case fire should occur in 
spilled lacquers or thinners. Soda-acid 
extinguishers are more suitable on 
lacquer dust or residue fires. 


Observe Board Regulations 


“Storage of lacquers and _ thinners 
should be in accordance with National 
Board regulations. Large main sup- 


| plies should be kept outside in approved 


underground tanks or in warehouses 
well detached from the main plant. In- 
side storage and mixing rooms, where 


| necessary, should be of construction and 


design as suggested in the regulations. 
Small quantities (less than 50 gallons) 
may be stored in specially designed 
metal cabinets. 

“Spraying of pyroxylin finishes can 
be made safe in every case. All that is 
necessary to obtain this is to secure the 
cooperation of the assured to carry out 
the necessary protection features.” Sug- 
gestions of the National Fire Prevention 
Association as contained in the booklet 
called “The Spray Application of Flam- 
mable Finishing Materials” should be 
used as a guide. 
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MODERN BUSINESS METHODS AS PRACTICED 
BY SOME INSURANCE COMPANIES 





BY MICHAEL M. CHUDY 


Johnstown, Pa. 
ANY insurance companies, with |] copy of the complainant’s letter, asking 
their so-called modern business i 


methods, have forgotten that they 
are human, and that the agents who rep- 
resent them, are human.—They have 
caused a machine-like atmosphere in 
the business. 

I do not want to give the impression 
that I am finding fault with these meth- 
ods, but I sometimes wonder whether or 
not these so-called modern business 
methods are doing the companies any 
good. I personally doubt it very much. 
] am just a small fire insurance agent. 
I represent two fire companies. Each is 
a link irom two large chains of insur- 
ance corporations, 


One Company Is Friendly 


One company is a friendly one. It 
makes me feel that it needs me, that I 
am a part of it. The officials carry on a 
friendly correspondence with me. From 
time to time they let me know how 
much they appreciate the business I am 
giving them. The general agent is 
filled with this same friendliness and 
comradeship. He visits me often. I dis- 
cuss my problems with him, He gives me 
advice and helps me in every way pos- 
sible to be a better agent for myself as 


well as the company. Once someone 
made a complaint about my agency. 
Immediately the company sent me a 





me to explain what prompted this com- 
This company evidently 
has confidence in me. 


| 


plaint. 
me, 


trusts 


Attitude of the Other Company 


The other company, 
often goes out of its way to show me 
how unworthy I am to represent it. 
The general agent makes me feel that 
the company is doing me a great favor 
by letting me represent it. If the busi- 
ness is slow, the general agent reminds 
me that his company had a recent fire 
loss here, and it is my duty to give it 
most of my business. The only time the 
general agent comes to see me person- 


that I represent, 





ally, is when I owe the company some 
money. Then he approaches me like a | 
credit store collector, waves his hands, 


and threatens to suspend me. If 
one sends in a complaint about some- 
thing, the company sends an investi- 
gator to find out whether or not I am 
at fault. These people claim that their 
methods are modern business methods. 

I’ll let you guess whether the first or 
the second company gets most of my 
business. I hope that these few lines 
will be read by the insurance company 
heads and their general agents, so that 
they can see whether their methods 
conform with those of the first company 
or the second. 


some 








WORK SHEET USED TO DETERMINE 
AMOUNT OF USE AND OCCUPANCY | 








NE of the best work sheets gotten 

out to determine the amount of 

use and occupancy insurance that 
an assured should carry comes from the 
New York Underwriters. The company 
makes the important notation that the 
figures should be made up on an an- 
nual basis if the business does not fluc- 
tuate greatly during different periods of 
the year. If the business is subject to 
seasonable or monthly fluctuations, the 
work sheet should be made out for each 
period separately. The work sheet is 
as follows: 


EXPENSES AND FIXED CHARGES 


(a) Advertising Expense. 

(b) Automobile and Truck Expense. 
(c) Branch Office Expense. 

(ad) Depreciation. 

(e) Dividends. 

(f) Heat, unless included in Rent. 
(g) Insurance Premiums. 

(h) Interest on Indebtedness. 

(i) Interest on Investment. 

(j) Legal Expenses. 

(k) Light, unless included in Rent. 
(1) Office Expenses. 

(m) Power, unless included in Rent. 
(n) Rent or Rental Value. 

(o) Repairs. 

(p) Royalties. 

(q) Salaries and Wages. 

(r) Taxes. 

(s) Traveling Expenses. 

(t) Watch Service. 

(u) Other Expenses. 


To ascertain proper amount of insur- 
ance to carry fill out the following: 


Column A—Summary 


1. Anticipated gross earnings for 
period covered by this work sheet based 
upon sales price of goods that will be 
produced if you operate a manufacturing 
plant or upon sales if you operate a mer- 
cantile or non-manufacturing establish- 
ORR a6 iiss 


2. Cost of merchandise, materials and 


supplies entering into goods that will be 
produced during that period in the case 
of a manufacturing plant or sold in the 
case of a mercantile or non-manufactur- 
ing plant, $...... 

3. Subtract No. 2 from 
termine gross profits, § 


the 


No. 1 


to de- 


4. Total of all expenses listed in Col- ! 








umn B (full amount of expenses and 
fixed charges), $. 

5. Subtract No. 4 "from No. 3 to de- 
termine net profits, $ 


6. Total of Column C, expenses that 
will continue during suspension of busi- 
ee See 

7. Add No. 5 and No. 6 to deter- 


mine business interruption loss if totally 
prevented from carrying on business for 
the period covered, $ which is 
amount of business interruption insur- 
ance to be carried if this work sheet 
has been made up on an annual basis. 
If the business is subject to seasonal or 
monthly fluctuations and aie separate 
sheet has been made up for each period 
less than a year, the amount of insur- 





ance to be carried for the year will be. 
the sum of the period amounts for Item | 
No. 7 


If the total of Column B is found to 
be greater than the gross profits found 
at Item No. 3, viz.: business for the pe- 
riod is done at a loss, consult with the 
special risk department to ascertain how 
business should be insured. 

To secure full recovery in case of par- 
tial or total suspension of business full 
insurance should be carried. 

Therefore avoid entries which will re- 
sult in an under-statement of Item No.7 
in Column A. Bear this in mind when 
filling in Column C. 

This work sheet has been prepared as | 
a convenience in determining the amount ; 
of business interruption insurance to be i 
earried. In the event the business in- | 
terruption value of your plant, store, or 
other property changes during the life 
of your business interruption policy, the | 
amount of business interruption insur- , 
ance carried should be increased or re- 
duced in the same manner as you would 
increase or reduce the amount of your 
property damage insurance to take care. 
of fluctuations in the value of stock 7) 
other property. 











| 


Explanation of Items ef Expense Listed 
in Work Sheet 


(a) Advertising—include all such ex- 


pense in Column B, but only non-cancel- 
able contracts in Column C. 


(b) Automobiles—refers to operating 
cost, repairs and depreciation of own 
cars. 

(c) Branch Office Expense—includes 
salaries, wages, rent, supplies, postage, 
telephone, telegraph. 

(ad) Depreciation—refers to ordinary 


depreciation on buildings and equipment 





not destroyed by fire. Does not include 
any consequential losses. 

(e) Dividends should not be included 
among the expenses as they are a profit 
item and their omission in Columns B 
and C will automatically increase the 
amount of net profits Item No. 5 in 
Column A. 

(f) Heat—include unless included in 
rent. 

(g) Insurance Premiums—includes all 
kinds, viz.: Fire, group life, boiler, en- 
gine, liability, bonds, ete. 

(h) Interest on Indebtedness—refers 
to interest on mortgages, bonds, bank 
loans. 

(i) Interest on Investment—-refers to 
interest on capital invested in machinery 
and equipment, and in buildings unless 
included under (n) Rental value. 

(j) Legal Expenses—include 
Column B, but only 
tainers in Column C. 

(k) Light—include unless included in 
rent. 

(1) Office Expenses—such as supplies 
(not included in Item 2 of Column A) 
postage, telephone, telegraph (exclude 
branch offices). 

(m) Power—include unless included in 
rent. 

(n) Rent—include rental value if you 


all in 
non-cancelable re- 


above 





own building. Otherwise insert amount 
legally liable for during untenantability, 
excluding branch offices. Do not include 
rent received from others, whether or 
not you own building, as such rent in- 
come is a subject for rent insurance. 

(o) Repairs—refers to maintenance 
costs on undamaged property. 

(p) Royalties—on patents, 
and processes. 


(q) Salaries and Wages—iuclude all 
in Column B, but in Column C enter only 
payroll of officers, superintendents, fore- 
men and such other employes as must be 
retained whether business is carried on 
or not. 

(r) Taxes—include federal, 
municipal, stock, corporation, etc. 

(s) Traveling DPxpenses. 

(t) Watch Service—refers to watch- 
man, A. D. T. supervisory. 

(u) Other expenses—refers to such ex- 
penses as fees, dues, audit, appraisal and 
collection costs, and any expenses of the 
business not mentioned. 

If your books are so kept as not to 
show amounts expended for some of the 
items, the omission of such 
amounts will have the effect of increas- 
ing the net profits shown at Item 5 in 


machinery 


State, 


Column A. 








OF BUILDINGS ON 


TABLE USED IN ESTIMATING VALUES | 
| 


THE FARM 








(From Cravens, Dargan & Co., General Agents, Houston, Tex.) 


do with farm insurance and who 
has been puzzled as to the insur- 
able value of farm buildings will be in- 


F, wo w agent who has anything to | 


terested in the valuation table repro- 
duced herewith, which has been worked | 
out by W. E. Graham, Jr., our farm 


special agent. 

It is well recognized by us that two 
similar looking buildings may differ in 
quality of material and workmanship so 
that no table of average values would 
fit either case. On the other hand, we 
also know that insurance is based on 
the law of averages and that when we 
find a building too far out of the average 
it is not a good insurance risk. This 
is especially true of country or farm 
risks where the building is a freak, or 
of very expensive construction, so that 
it is a rich man’s plaything rather than 
a practical farmer’s home and means of 
making a living. 

Get Idea of Values 


_ Mr. Graham uses this valuation table 
in all of his soliciting work and we 
have to say for him that his applications 


agents with whom he works usually 
have a better idea of insurance values 
after he leaves than they did before he 
visited them. Mr. Graham is a strict be- 
liever in the making of a correct dia- 
gram and although he has been with us 
a number of years we have never yet 
had any cause to quarrel because of 
vagueness in his applications or descrip- 
tions of the property he has insured. 
But truth to say, losses on his business 
have been so few and far between, there 
have been very few occasions where we 
had a chance to check up on him, 


Will Reduce the Loss Ratio 


We commend this valuation table to 
the earnest and careful consideration of 
every agent who writes farm business, 
whether he writes his farm business 
through our companies or with some 
other connection. 

It is our sincere belief that the use of 
this table in determining insurance val- 
ues of farm buildings will materially 
reduce the loss ratio of any agent, and 
that companies which follow it in their 


1 | farm underwriting will show a reason- 
are always in excellent shape and that | 


able profit. 


Table for Determining Values of Farm Buildings 


Buildings 
Cost per Add for Deduct for 
Sa. Ft. of Porches Depreciation 
Dwellings floor area per Sq. Ft. for Age 
Frame construction, papered and painted. ..$2.00 $1.00 2 % per annum 
Box, weatherboarded and ceiled, papered and 
painted Wee OS 0 ene 0 $.05 4664064004668 08:460056.6 1.75 75 2% % per annum 
3. Box weatherboarded, not ceiled, papered and 
painted ....... Rr er a Pee Fee 1.50 .50 2% % per annum 
4. Box, stripped, pape ‘red and ‘painted Oe 1.25 50 2% % per annum 
5. Box, stripped, not papered and painted...... 00 .50 % per annum 


1. 3 
n all dwellings make allowance for built-in features, hardwood floors, bath- 


room fixtures and electric fixtures. 


Take three-fourths of value after deducting the depreciation. 


Barns 
With built-in stalls and granaries 


conor 


Shell construction, 
and cribs .. 


increase value 5% per foot. 


If building is painted, increase 5% 


With built-in stalls and cribs, no granaries 
without built-in 


These figures are based on 10-foot walls. 


Buildings 
Cost ae Add for Deduct for 
Sq. Ft. Sheds Depreciation 
floor aren per Sq. Ft. for Age 
alee $1.00 $0.50 2%% per annum 
15 50 2% % per annum 


stalls 


.50 50 2% % per annum 
If walls are higher than 10 feet, 


If lower, deduct 5% per foot. 


Take three-fourths of values after deducting the depreciation. 





BUILDING ACCIDENT 
ON LIMITED POLICIES | 


There are many limited accident poli- 
cies being sold costing from $1 a year 
upward to $10. The smaller the pre- 
miums the more limited the coverage. 
Agents have an opportunity to sell ad- 
ditional accident insurance by asking a 
policyholder to examine his accident pol- 
icy, if he says he has one. It is often 
found that a man feels that he has a 
full coverage policy, although it may 
have been sold to him perfectly honestly, 
when in reality it is a very limited one. 





| Cover, 


Newspaper policies are decidedly lim- 
ited, covering public conveyance acci- 
| dents for the most part, with probably 
a few other unusual ones. The man who 
pays the premium for a limited policy 
gets his money’s worth. The worst 
feature, however, is that he may be mis- 
led as to the scope of the coverage. 
Therefore, when a prospect states that 
he has accident insurance, the agent 
should immediately inquire as_ to the 
kind of policy and what it really does 
Many agents are able to sell ad- 
ditional accident insurance or a full cov- 
| erage policy when the assured is shown 
‘that he only has partial coverage. 
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| The nation leaps forward in its progress. Con | 
struction is continuing with unprecedented speed. 
There are new questions to be answered,—new prob- | 
lems to be solved. 
“Seek the agent who is on BIG REW ARDS FOR PRODUCERS 
his way up m the business : 
rather than the agent who has + Are you prepared to cope with these problems: 
reached bic pinta tlhe is Chere are new opportunities for the Fire Agent and 
on che Ss ° - ~s ° 
ergy * rf big rewards for the producers. The Fire Agent with 
going down hull. a knowledge and understanding of fire insurance rat- 
, stitial ; ing will have the jump on the other agents. 
W. L. MOONEY, Vice-President = J = : 
Aetna Life YOU TOOoO—~ | 
| 
Can be one jump ahead of the other fellow if you | 
understand The Analytic System for the Measure- 
ment of Relative Fire Hazard and how to apply it to 
your work. | 
Bulletin Services and Training Courses Offered THE ANALYTIC SYSTEM 
by The National Underwriter Company The “ANALYTIC SYSTEM,” first used some 
Each Meets a 5: Need of Insurance 25 years ago, has become the recognized method for 
Men a = . 
BULLETIN SERVICES determining Fire Rates throughout the country.— 
1. A. & H. Bulletins—A monthly loose leaf You Fire Agents should know this System. 
service for accident and health men, giving 
| practical, tried and tested sales plans, and 
a loose leaf policy analysis service (kept 
| ea ee For years the National Underwriter Training Course in 
| 2. Diamond Life Bulletins—A monthly loose “THE ANALYTIC SYSTEM for the MEASUREMENT of 
leaf sales and statistical service for the RELATIVE FIRE HAZARD” has been the medium used by 
life insurance business. ful fi . : h 1 ive BUSI- 
a E success re agents in preparing themselves to give 
3. F. C. & S. Bulletins—A monthly loose leaf . “ 
| sales and informational service covering NESS GETTING knowledge to their clients. 
entire fire, casualty and surety field except USE COUPON FOR INFORMATION ON THIS COURSE. 
accident and health. 
SALES TRAINING COURSES 
1. Sales Training Course in Accident and Health | 
| Insurance. A training course in the funda- an a GD on) a Ce ee aa ow ow am an eu ad eae en aewes — 
mentals of Accident and Health Insurance. Zz 














2. Sales Training Course in Casualty and Bond 
Underwriting—A training course in the 
fundamentals, coverage and selling of 
Casualty and Bond lines. 

3. Training Course in Dean Schedule Rating— 
A course devoted to an explanation of the 
principles and application of the ‘‘Analytic 
System for the Measurement of Relative 
Fire Hazard,” better known as the “Dean 
Schedule.” 

4. The Essentials of Life Underwriting—A 
training course for the life underwriter. 

5. Sales Training Course in Property Insur- 
ance—A training course for the agent who 
wants to have a complete but brief treat- 
ise on fire and allied lines. 








THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, O, 
Department B 


Gentlemen: I am interested in getting in on the New Opportunities 
for fire agents. Please send me booklet, “BUSINESS GETTING 


KNOWLEDGE” telling of the Dean Schedule Course. 


DRE + 45 0eau. io ce ee pvaueees Fer ree A dy rs A eR 


Company ofl shes shat: 94% gels shoes * oes dosha ala be cee ee ddeha lt ose eee 


Street 
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..~. anda man’s LIFE SAVINGS were menaced! 


A brake rod snapped—an accident—no insurance—and a man’s life 
savings were in danger. 


Motorist-husbands know that no one is immune from accident and 
that the protection of good insurance is a very comforting thought in 
time of need. 


That is why motorists, in increasing numbers, are depending on the 


coverage given by agents who write London Guarantee Automobile 
Insurance. 


London Guarantee agents are well qualified—they are leaders in the 


insurance business. It is always worth while consulting the London 
Guarantee Agent. 


LONDON GUARANTEE & ACCIDENT CO., LTD. 


Head Office: 55 Fifth Avenue, New York—C. M. Berger, United States Manager 





These Advertisements Are Nationally Distributed by London Guarantee Agents 
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COMPANIES ACT ON 
AUTOMOBILE SITUATION 


Fire Companies Meet 10 Percent 
Credit Allowance on Col- 
lision Risks 


REDUCTION BY SOUTHERN 


Hudson Casualty Doubles Limits at 
Minimum Rates—President Moray 
on Merit Rating 


NEW YORK, April 10.—The automo- 
bile rate situation, which has been in a 
turmoil following the promulgation of 
merit rating rules, will come before the 
April meeting of the National Bureau 
of Casualty & Surety Underwriters on 
Friday. 


Announcements of various companies 
on merit rating of automobile liability 
have been made since the Indemnity of 
North America and Alliance plan was 
published and followed quickly by the 
bureau action putting the rate credit 
system into effect. The Yorkshire fol- 
lows the general plan of the bureau, but 
allows the assured one accident within 
the period covered by the. declaration. 
The Yorkshire has also announced an 
instalment payment plan which is an 
adaptation of the quarterly payment plan 
familiar on personal accident policies 
after the first year. 

The Hudson Casualty has announced 
minimum limits of $10,000/$20,000 at the 
same rate as is charged by the bureau 
companies for $5,000/$10,000 limits, but 
states that its plan has nothing to do 
with the merit rating movement. The fact 
that the announcements came close to- 
gether was only a coincidence. 


Southern Files New Rates 


New automobile liability rates have 
been filed by the Southern Surety in 
New York state taking 10 percent off 
the manual figure of the bureau, without 
requiring any declarations from the as- 
sured in regard to previous accidents or 
traffic violations. President Norman R. 
Moray of the Southern Surety gave out 
a statement criticising the merit rating 
plan. 

It is reported that fire companies are 
meeting the merit rating rule of the 
casualty companies on collision risks, 
although the fire company conference 
has not taken any action. 


President Moray’s Statement 


President Moray’s statement as given 
to the New York “Journal of Com- 
merce” was as follows: 

“I think it was a great mistake to 
make any reduction in automobile lia- 
bility rates, especially when the indica- 
tions are that there will be an increased 
number of cars on the road this year. 
However, when other companies made 
a reduction in the rates, or at least for 
all those who have never had an acci- 
dent, the Southern Surety felt it owed 
some protection to its newly appointed 
agents, even though it caused a tem- 


CONTINENTAL REDUCES 
HEALTH COMMISSIONS 


SEEKS TO CUT ITS LOSSES 


Slash of 5 Percent on Class Announced 
in Letter to Commerce Department 
General Agents 


The Continental Casualty has taken 
the most drastic step of any company 
so far in an effort to cut down the 
losses on health insurance, by announc- 
ing a reduction of 5 percent in the 
commissions payable to general agents 
on the health portion of accident and 
health policies, both new and renewal. 
On policies which do not provide for a 
definite division of accident and health 
premiums, a fair reduction on the entire 
premium will be made. 

It is announced that the company 
also has decided to reduce in every 
reasonable way the home office expenses 
incident to the operation of commer- 
cial business, It is pointed out, however, 
that the situation cannot be met entirely 
in this way, as “even if home office 
expense is reduced below prevailing 
standards of the most conservative com- 
panies, a large underwriting loss would 
continue.” 


Letter to General Agents 


In a letter to general agents of the 
commercial department, announcing 
these changes, President H. A. Behrens 
says: 

“A careful analysis of underwriting re- 
sults of the commercial department in- 
dicates that underwriting losses result- 
ing from its operation in past years 
have continued in recent years. In 1928 
the loss was 5.02 percent, notwithstand- 
ing that development expense was al- 
most entirely eliminated. The experi- 
ence for ten years, on earned premiums 
of over $18,000,000, shows underwriting 
loss of approximately 3.5 percent. 

“A further analysis of these figures 
shows that underwriting loss is charge- 
able directly to health insurance. This 
phase is one with which the general 
agents who have been closely connected 
with our institution for many years are 
thoroughly familiar. They remember 
that the Continental, in an attempt to 
conserve the interests of its policholders, 
agents and general agents and in the 
hope that conditions would improve, did 
not take the radical steps in connection 
with health insurance taken by many 
companies some years ago. The ex- 
pected improvement has not been forth- 
coming. 

“In consequence, it has been found 
necessary to instruct the officials respon- 
sible for our commercial accident 
changes,” outlined 


certain major 


above. 


as 











porary loss to the company. As far as 
warranties are concerned, we believe the 
trend of insurance companies should be 
toward eliminating all existing loop- 
holes in their policy contracts of every 
description, instead of going -backward 
and putting new loop-holes in the con- 
tracts. 

“There are many careful drivers who 
have brushed fenders with another car, 

(CONTINUED ON LAST PAGE) 





and 
health business to immediately institute 





MEE MADE PRESIDENT 
OF EQUITABLE C. & 5S. 


WELL KNOWN IN THE FIELD 


Luther E. Mackall and David Scope Are 
Chosen Vice-Presidents, W. Eugene 
Roesch, Secretary 


NEW YORK, April 10—As was ex- 
pected, John L. Mee, formerly executive 
vice-president of the Equitable Casualty 
& Surety of this city, was elected presi- 
dent of the company Monday at the 
annual meeting of its directors. At the 
same time Luther E. Mackall and David 
Scope were chosen vice-presidents and 
W .Eugene Roesch, secretary. 

Mr. Mee, who succeeds Eugene T. 
Warner, resigned, is one of the most 














JOHN L. 


MEE 


competent and highly regarded of the 
younger figures in surety underwriting 
circles. His experience in the business 
ranges from special agent to chief ex- 
ecutive. He is best recalled as the for- 
mer vice-president and agency superin- 
tendent of the National Surety, the field 
representation of the company under 
his administraion increasing from 5,000 
to over 12,000 agents. 

Mr. Mackall too has had an extended 
and valuable insurance training, having 
been associated at different times with 
the American Surety, Globe Indemnity 
and National Surety. He is likewise a 


writer of note, his “Principles of Surety | 
| present 


Underwriting” being a standard 
book in its particular field. 

Mr. Scope is a specialist in claim 
work, and has had charge of the Equit- 
able Casualty’s claim division for the 
past two years, with such result as to 
merit his present election to an official 
post. 

Mr. Roesch joined the staff of the 
company early the present month, after 
five years service as associate editor of 
the “Spectator.” During his journalistic 
career he attended many casualty con- 
ventions and was in constant touch with 
underwriting problems, securing thereby 
a fine basic knowledge for his present 
position. 


text 


NEW JERSEY MEASURE 
WOULD DOOM LLOYDS 


Bill Would Prohibit Non-Licensed 
Organizations from Issuing 
Bonds 


OTHER STATES HAVE LAW 


Pay No Taxes so Are Able to Sell 
Surety at Lower 
Rates 


NEWARK, April 10.—Should the New 
Jersey legislature pass the bill before it 
prohibiting non-licensed insurance or- 
ganizations from issuing bonds to bank- 
ing institutions, London Lloyds would 
be compelled to cease its present busi- 
ness getting activities in this state. The 
individual underwriting concerns, paying 
no taxes to either the national or the 
state government, are able to sell their 
bonds to bankers at rates lower than 


those charged by the home institutions, 
and hence write a considerable volume 
of business. The manifest injustice of 
this form of competition was recognized 
in Michigan some time ago, when its 
insurance commissioner and banking 
commissioner agreed that no more 








Lloyds’ bonds could be carried in that 
state. 
Weakened by Proviso 


Illinois and certain other states have 
similar laws, though these are weakened 
in certain instances by the proviso that 
the assured may secure outside indem- 
nity, provided it cannot be had from 
licensed corporations. The fallacy of 
this qualification is that while the forms 
of all home surety companies are stand- 
ardized, those of London Lloyds contain 
certain provisions American companies 
will not accept, and hence the assured 
may truthfully state that the business 
cannot be secured from them. The in- 
demnity supplied by American com- 
panies is as broad as sound underwriting 
justifies; the home companies appreciat- 
ing that in the event of loss under their 
bonds they both can and will pay claims 
promptly and in full, assurance that can- 
not be guaranteed by unauthorized con- 
cerns, 


Aid in Upbuilding America 


In advocacy of the passage of the 
bill by the state legislature it is 
that the American companies 
bonding business have aggreate 
capital and assets in excess of $100,- 
000,000, all soundly invested for the pro- 
tection of their clients. This investment 
is a direct contribution to the upbuild- 
ing of American commerce and industry, 
efforts in which the banks and trust 
companies themselves are vitally inter- 
ested. On the other hand, the money of 
London Lloyds goes to the development 
of foreign business; not a dollar is on 
deposit here, and in the event of a dis- 
puted claim the assured would be com- 
pelled to go to Great Britain to prose- 
(CONTINUED ON LAST PAGE) 
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EVILS IN AUTO FIELD 
NATIONAL PROBLEMS 


MERIT PLAN GETS BUSINESS 


Philadelphia Casualty Underwriters As- 
sociation Meets to Discuss Com- 
petition of Outside Companies 


PHILADELPHIA, April 10.—Rec- 
ognizing the fact that evils exist at 
present in the automobile field, the 
Philadelphia Casualty Underwriters As- 
sociation adjourned its meeting with the 
decision that it could do nothing to 
remedy them, as the evils were national 
ones and action must first be taken by 
the national organizations. 

The meeting was called mainly to 
dicsuss the merit rating plan and also 
the competition of various non-bureau 
companies. While several companies 
were absent, the meeting was unanimous 
in agreeing that conditions should be 
stabilized. 

Conditions in Philadelphia differ from 
practically all other cities because of 
the number of companies writing public 
liability and property damage at lower 
rates. Among the companies are the 
Commonwealth Casualty, Pennsylvania 


Indemnity, Manufacturers Casualty, 
General Accident, Keystone Automobile 
Club. i 

During the discussion on the merit 


rating plan, only one declared that his 

office was not demanding signed affi- 
davit but was giving the 10 percent 
reduction to all. The others however, 
declared that not only were they de- 
manding the signed affidavit but that 
the public seemed anxious to give it, 
feeling that the careful drivers were 
at last being recognized by the com- 
panies. Many present stated that the 
merit plan had resulted in much new 
business being written. : 

As a result of the strong sentiment 
toward stabilization of conditions, fear 
of a rate war on casualty automobile 
insurance in Philadelphia seems averted. 


COMPANY RAPS MERIT RATING 


Central West Casualty’s President Tells 
Agents They May Cut Rate 
to Compete 


Merit rating is rapped in a letter from 
Hal H. Smith, president of the Central 
West Casualty, to all agents represent- 
ing the company. The Central West 
takes the view that merit rating is rate 
cutting under another name. The letter 
follows: 

“The Central West is advised of the 
‘merit rating plan’ recently promulgated 
by the bureau. We do not approve the 
policy of disgui sing a rate cut under a 
false name. That in our opinion is all 
this amounts to. With this plan in effect 
we shall expect to find but few acci- 
dents in the history of a pleasure auto- 
mobile and have no doubt but that 90 
percent of the cars will be written at 10 
percent off. Probably the remainder 
ought not to be written at all. We shall 





also expect to see the agent’s work in- | 


creased, and if the history of the car is 
misstated, we doubt our ability to resist 
a claim made thereafter. 

“We prefer to meet this rate cut of 
the bureau companies by a perfectly 
clear and simple plan. We will from 
this date write all pleasure 
percent off manual rates; but we will not 
allow the cancellation and rewriting of 
any policies to secure the benefit of ‘the 
new rate. 
to give us the accident history of each 
car and its owner but we must request | 
that you select your business most care- 
full y and avoid undesirable risks. 

“We have no doubt but 
bureau plan simply amounts to a 10 per- 
cent reduction and we would rather call 
a spade a spade and meet the situation 
frankly and openly.” 


that the | 


cars at 10} 


We do not want to force you | 


| 


NEW YORK ONLY STATE TO 
TAKE DEFINITE ACTION 


PASS TWO COMPULSORY BILLS 


Two Measures Under Review in New 
Jersey—Massachusetts Committee 
Considers Various Proposals 


NEW YORK, April, 10.—Of the nu- 
merous state legislatures throughout the 
country that have considered compul- 
sory automobile liability insurance meas- 
ures since the beginning of the present 
year, that of New York alone has taken 
definite action thus far; two bills, one 
known as the Pennsylvania plan and 
the other the Triple A. measure having 
been passed at the most recent session 
and are now before Governor Roose- 
velt for his consideration. Obviously 
both cannot be approved and it is barely 
possible, though hardly probable, that 
neither will be sanctioned. Either one 
would be acceptable to underwriters, 
though the Triple A. bill meets with 
more general favor and it is assumed 
has the better chance of becoming a 
law, being sponsored by the automobile 
interests and by motor clubs of the 
state generally. 


Kill Two Bills 


Of the four compulsory bills offered 
in the New Jersey legislature two have 
been killed; the remaining two being 
still under review. Of these latter one 
is the Triple A. measure, and the other 
patterned largely thereupon. What their 
ultimate fate is to be will soon be known, 
the legislature being scheduled to ad- 
journ April 15. 

The various bills presented in the 
Massachusetts legislature, modifying or 
amending the present unsatisfactory 
compulsory automobile insurance law of 
that state, have been swept away, a 
committee being named instead to study 
the entire subject and to report at the 
next gathering of the state body. 

Bills proposing compulsory insurance 
are still pending in Colorado, Connecti- 
cut, Illinois, Iowa, Maine, Minnesota, 
Missouri, Ohio, Pennsylvania, Rhode 
Island, Tennessee and Wisconsin. The 
subject is a live one the country over, 
though it is worthy of note that no other 
state thus far has seen fit to follow the 
Massachusetts statute, the shortcomings 
of which are many and serious. 


INDEPENDENCE COMPANIES 
ISSUE FLIGHT POLICIES 


An aviation policy has been issued by 
the Independence companies of Phila- 
delphia to the Gambill Motor Company 
of Chicago, providing for individual 
accident and liability coverage in the 
amount of $10,000 for each of 150 pur- 
chasers of Hupmobile cars who are to 
fly from Chicago April 17 to Detroit 
to obtain delivery of their new cars. 

An unusual feature of the 
that it provides coverage 
tion of the 


policy is 
for the dura- 
flight between the two cities 
only. The scheduled time for the reg- 
ular air trip is approximately two and 
one-half hours. Coverage under this 
mamm oth policy is ended when the 30 
airplanes making the trip land at Ford 
airport in Detroit. 


Stone to Speak at Detroit 


DETROIT, April 10.—E. C. Stone of 
Boston, United States manager of the 
Employers’ Liability, will be the chief 
speaker at a meeting of the Michigan 
Casualty & Surety Field Club May 6. 
Mr. Stone, it is understood, will speak 
on various phases and changing condi- 
tions in the casualty field today, with 
special reference to his recently pro- 
mulgated “Stone Plan.” 


Paul Parris of the Detroit office of the 
Fidelity & Deposit was the chief speaker 
Tuesday at the luncheon meeting of the 
club “Suretyship” was his topic. The 
meeting was very weil attended, as have 
been most of those held this spring. 





RATE REDUCTIONS MEET 
THE MERIT RATING PLAN 


MANY COMPANIES STAND PAT 


Will Not Be Shaken by Bid for Un- 
qualified Risks—Brokers See 
Burden 


NEW YORK, April 10.—Flat reduc- 
tions of 10 percent on automobile lia- 
bility for private passenger cars have 
been filed by a number of companies 
under the New York law. Other filings 
are expected. Among those taking off a 
flat 10 percent, without requirement of 
declarations prescribed for merit rating 
by the National Bureau, are the United 
States Guarantee, General Accident, 
Preferred Accident, Southern Surety, 
Zurich, American Automobile, and York- 
shire Indemnity. A number of com- 
panies have resigned from the National 
Bureau in order to have complete free- 
dom of action under the merit rating 
plan. The bureau plan requires that 
declarations of freedom from accidents 
or traffic violations must be signed by 
the assured. Some companies are ac- 
cepting signatures of brokers. 

In the announcement to agents the 
Fidelity & Casualty, which adheres to 
bureau rules, after stating the regulations 
laid down by the bureau, concludes with 
the statement that it does not approve 
the plan as in its opinion any merit 
rating plan should provide for debits 
as well as credits. 


Will Adhere to Plan 


Although the merit rating plan with 
its 10 percent rate credit for good driv- 
ing records has caused quite a flurry, 
a number of leading companies are 
standing pat, believing that on sober 
second thought other companies will not 
make a bid for poor risks by waiving the 
declarations of good records required 
under the bureau regulations. The merit 
rating plan is considered a powerful bid 
for new business and is aimed to reach 
the five-sixths of the passenger cars that 
are not now insured. There is danger 
that the brokers will try to break. it 
down to save themselves the trouble 
of getting signed declarations. In this 
the proponents of the plan think they 
would be shortsighted. The ability to 
offer a rate concession is one of the 
strongest selling appeals known, both on 
new and renewal business. There are 
comparatively few drivers who will be 
denied credit, and even these, it is 
claimed, can be held in many cases at 
full rate because they will recognize the 
justice of merit rating. The brokers, 
however, are accustomed to doing busi- 
ness without signatures, some of which 
would require considerable trouble and 
time to obtain. 


Aimed at Sales Resistance 


Some of the companies have long had 
an eye on the hundreds of millions of 
dollars of unwritten premiums. Merit 
rating has been talked of as a method 
of overcoming the sales resistance of 
those drivers who object to paying the 
same rate as the reckless drivers who 
crowd them off the road. Merit rating 
will get its severest test in New York 
City. There are comparatively few driv- 
ers foolhardy enough to go on the New 
York streets without the protection of 
automobile liability insurance. Thus the 
new business field is not so attractive to 
the Manhattan brokers and all they see 
is the extra work in getting the signed 
declarations. 

Only One in Six Insured 


Throughout the country only one car 
in eight is insured in stock companies, 
and not above one in six all told. The 
merit rating plan, of course, will have 
its principal appeal and get its strongest 
support from agents in territories where 
the cars are not heavily insured, and 
when the merit inducement will lead to 
new business. 





PLANS COMPLETED FOR 
GREAT SALES CONGRESS 


FOUR SPEAKERS ANNOUNCED 


Attendance Expected to Exceed Last 
Year’s—No Fees Will Be 
Charged 


Plans for the great casualty sales con- 
gress of the Casualty Field Club of IIli- 
nois on May 6 were announced at the 
regular monthly meeting last Monday. 
Last year the congress was an immense 
success, far exceeding the expectations 
of the club. The interest is high this 
year and a big attendance is anticipated, 
The sessions will be at the Hotel La- 
Salle, Chicago, with two speakers in the 
forenoon and two in the afternoon. 

The speakers will be Hale Anderson, 
vice-president of the Fidelity & Casualty, 
who will talk on bonds; Charles L. 
Platts, an official of the Standard Acci- 
dent, whose subject will be “Automobile 


Coverage”; H. J. Conlon, underwriting 
superintendent of the Zurich, who will 
deal with compensation, and J. F. 


O’Laughlin, superintendent of the bur- 
glary department at the home office of 
the Royal Indemnity, whose subject will 
be “Burglary Insurance.” 

All Are Experts 


All of these men are experts, 
cially interested in the production of 
the respective lines. Great care was ex- 
ercised in selecting speakers so as to 
secure men who would deal with the 
saelsmanship angle. 

There will be no registration fee and 
no charge of any kind to visitors, except 
for those who wish to attend the lunch- 
eon, the. cost of which will be $1.50. 
Last year the number attending the 
luncheon was so far in excess of the res- 
ervations that consideraple delay was 
caused. Those expecting to attend the 
conference and wishing to attend the 
luncheon also should send their reserva- 
tions to Elmer E. Sanderson, care ‘ 
A. Alexander & Co., 134 South LaSalle 
street, Chicago. 

Last year more than 600 agents reg- 
istered at the congress, some from as 
far away as Omaha and Kansas City. 
An attendance of 1,000 would not be 
surprising this year, as interest in the 
salesmanship side of casualty insurance 
is growing. 

At the field club meeting on Monday 
a letter was read concerning the activi- 
ties of the Illinois Automotive Trade 
Association of Peoria. This concern 
sent out a circular to its members, con- 
sisting of garages throughout the state, 
offering as a free service the “audit” of 
their insurance policies. Thus provided 
with the expirations, another circular 
was sent out dealing with a proposal to 
save the members from 10 percent to 
10 percent on their insurance. 

Following the transfer of 
Treasurer William J. Patterson of the 
Ocean to Milwaukee his associate in 
the Ocean office, W. H. McKinney, was 
elected to finish his une xpired term. 

A talk on the value of the sales con- 
gress in reaching the vast amount of 
unwritten premiums, which far exceeds 
those now on the books, was made by 
John F. Wohlgemuth, 
NATIONAL UNDERWRITER and 
the “Casualty Insuror.” 


espe- 


Secretary- 


editor of 


American Surety’s Memphis Meeting 


Four vice-presidents of American 
Surety held a meeting of southwestern 
representatives at Memphis, Tenn., last 
week to discuss company policies with 
branch managers, assistant managers 
and special company representatives. 


The meeting is one of a series which is 


being held throughout the country. New 
Orleans, Dallas, Oklahoma City and sev- 
eral southern and southwestern cities 
were included at the regional meeting 

Officials from New York attending the 


meeting were A. F. Lafrentz, W. M. Tom- 
lins, FE. F. Watson and W. E. MeKell, all 


vice-presidents 


secretary of THE 
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AGENTS MUST BE SOLD 
ON MERIT RATING PLAN 


Breakdown Turn 


Will Useful 
Measure Into Mere 10 Per- 
cent Reduction 


ADVANTAGES IN SELLING 


Public Will Welcome Idea—Premiums 
to be Reached—More Reduc- 
tions Foreseen 


Selling the merit rating idea to the 
agents is the most important task of 
the companies that believe in that plan 
for automobile liability insurance, ac- 
cording to one advocate of the plan, 
but in the hurry of getting out the re- 
cent announcements very little could be 
done along that line. Unless the agents 
see the advantage to them of a rate 
credit for safe drivers the plan, he de- 
clares, will be wrecked by competition 
and turned into a mere reduction of 
premiums and commission earnings. 

Merit rating has one sole object and 
that is to reach the immense volume of 
unwritten premiums. It is not needed 
for risks now on the books. Automo- 
bile insurance, if well sold, would yield 
a premium volume equal to all the other 
premiums of all fire and casualty com- 
panies at the present time. 


Unlock Commission Storehouse 


Merit rating if given a fair chance 
will go far toward unlocking this im- 
mense storehouse of premiums and com- 
missions. Those who try actively to sell 
automobile liability, says this advocate, 
know the chief sales resistance is on 
two points, first, price, and second, the 
complaint of careful drivers that they 
have to pay the same rate as bootleg- 
gers and drunks and other reckless 
drivers. The selling appeal of merit 
rating will help in solving both of these 
difficulties. It will not do so much on 
price the first year, but as the bad risks 
are culled out the rates on the good risks 
will be steadily lowered. The second 
point will be valuable on renewals. 
Every agent is familiar with the objec- 
tion, “I guess I'll drop it. I haven’t 
had an accident and I’m just paying 
for those drivers who shoot the lights 
and cut in and out of traffic, or fill ap 
with ‘hooch and don’t care where they 
are going.” 


Will Set Up a Clamor 


The danger of wrecking the merit 
plan will come from agents who can- 
not bear to lose even a single risk, no 
matter how many other risks they have 
been able to write by means of the 
merit rating argument. There is more 
“beefing” over one risk that is lost than 
is quieted by ninety and nine that are 
handed to the agent on a silver plat- 
ter. 

If an agent has a risk not entitled to 
the 10 percent credit, and loses it to 
a competitor who gives 10 percent off 
regardless of record, he will feel a griev- 
ance and if he is short-sighted he will 
set up a clamor for meeting the com- 
petition. 

If an agent is a reasonably good sales- 
man he will not lose many risks in 
such competition, because the public 
will welcome the idea of merit rating, 
even when it means the loss of rate 
credit. There will be some who will 
pride themseves on “beating the game,’ 
just as they do on cheating in traffic 
or “fixing” a ticket. Such risks, how- 
ever, are well lost and if they sift them- 
selves out from the good ones they will 
be performing a service that the com- 
panies would willingly pay money for. 

Another serious threat to the merit 


MOTOR CASUALTY GETS 
PENNSYLVANIA LICENSE 


F. M. DUNN, JR., AGENCY HEAD 





Will Specialize in Writing Non-Deduct- 
ible Collision Insurance—E, P. 
Webb Is General Manager 


PHILADELPHIA, April 10.—The 
Motor Casualty Corporation of America, 
claiming to be the first company to 
specialize in the writing of non-deducti- 
ble collision insurance, was licensed last 
week by the Pennsylvania department 
and began the writing of business the 
latter part of the week with a paid in 
capital of $100,000 and surplus of $50,000. 

The company at present will operate 
only in Pennsylvania, although it later 
expects to enter other states, and will 
confine its underwriting to collision in- 
surance, attempting, as much as possible, 
to confine its operations to pleasure cars. 
Officers of the company declare that 
they believe collision insurance, if 
properly underwritten, can be made prof- 





itable. 
Weber to Be Manager 


Edwin P. Weber, an industrial and 
sales engineer, is senior vice-president, 
secretary and general manager of the 
company. Frederick M. Dunn, Jr., for- 
mer special agent for Philadelphia and 
suburban territory for the Constitution 
Indemnity, is director of agencies and 
underwriting. 

The company will operate under the 
management of the following directors: 
Robert G. Erskine, attorney, president; 


Mr. Weber; Maurice E. Bell, identified 
with the automobile industry for 15 
years, second vice-president; Rudolph 


Bell, formerly engaged in the manufac- 
ture of wearing apparel, treasurer; 
Franklin F. Dickerman, attorney, chair- 
man of the finance committee; Nathan 
B. Fleisher, managing editor of the 
“Jewish World,” chairman of the public- 
ity committee; A. Basil Lyons, invest- 
ment banker; Dr. Aubrey R. Keirsey, 
member of the faculty of Temple Uni- 
versity, and Morris F. Miller, investment 
banker. 

George R. Cooper, who has been iden- 
tified with the Sylvania and the Royal, 
will be comptroller of the new company. 








rating plan, according to this advo- 
cate, is the acceptance of experience 
records not signed by the assured. It 
is known that many companies do not 
believe in the practicability of merit 
rating and the bureau action was more 
or less forced by the lead of the In- 
demnity of North America and the 
Alliance. ‘Companies that do not be- 
lieve in the plan will not have much 
faith in the efficacy of the safeguards 
and may not be very strict in requiring 
that they be lived up to. Those com- 
panies that hold steady will have a 
profit and loss advantage, he asserts, 
and if they can “sell” their agents prop- 
erly they will not lose in volume. 
Meeting the merit rating plan with a 
flat cut is not like ordinary rate cut- 
ting. On ordinary rate reductions the 
only loss is the part of the premium 
turned back to the assured. With 
merit rating in effect the companies 
that meet it with a flat cut will not 
only surrender 10 percent of their pre- 
mium volume, like the merit rating com- 
panies, but they will get the underwrit- 
ing culls. There is no doubt that the 
restrictions laid down will sift out a 
heavy proportion of the bad risks. There 
can be no doubt that it will throw the 
weight of the losses into the full pre- 
mium class. The companies that gather 
in the culls, either by giving them the 
reduction on the flat basis, or by ac- 
cepting declarations not signed by the 
assured, will experience what is known 
as selection against the company. 
These considerations may lead a fair 
number of companies to stand by their 
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BADGEROW LEAVES 
CONTINENTAL POST 


HEAD OF SURETY DEPARTMENT 





Has Done Some Constructive Work in 
Developing This Part of the 
Business 





Announcement is made that Harve G. 
Badgerow, member of the board of di- 
rectors and vice-president of the Con- 
tinental Casualty of Chicago in charge 
of the fidelity and surety department, 
has resigned as of May 1. Mr. Badge- 
row has not framed his course for the 
future. He thas just returned from a 
vacation trip to the West Indies, hav- 


ing been accompanied by Mrs. Badge- 
row. He will retain his ‘financial 
interest in the Continental Casualty, 


having every confidence in its future 


business success. 
Is a Surety Specialist 


Mr. Badgerow has given many years 
and time to corporate 
represented the 


study, thought 
suretyship. He has 





HARVE G. BADGEROW 


Continental Casualty at the meetings of 
the Surety Association of America, 
being a member of the executive com- 
mittee. He has attended many of the 
meetings of the Insurance Commis- 
sioners Convention and has been a sort 
of contact man for the company in dif- 
ferent lines. 


Organized the Department 


Mr. Badgerow went with the Con- 
tinental Casualty, Jan. 1, 1923, to or- 
ganize a surety department. From the 
beginning it has proved a profitable ‘n- 
vestment. The underwriting experi- 


ence has been excellent and the show- 
ing has been eminently satisfactory. 
Mr. Badgerow was for many years 


western manager of the old Title Guar- 
anty & Surety, having jurisdiction over 
a number of states. It is not felt that 
he will retire entirely from the field of 
corporate suretyship. 


Father of New Plan 


One of his best pieces of work in the 
Surety Association of America was as 
chairman of the reorganization commit- 
tee when he introduced and had adopted 
a plan which brought about the execu- 
tive committee and the classified sub- 
division of the association, thus allow- 
ing it to function with greater despatch 
and efficiency. Mr. Badgerow served 
as president of the Illinois Insurance 
Federation. and also president of the 
Chicago Surety Underwriters Associ- 
ation. In 1921 he was president of the 
Insurance Federation of America. Be- 
fore going with the Continental Cas- 
ualty he was a member of the firm of 
Rockwood-Badgerow Company, the 


U. S. F. & G. STRONGLY 
OPPOSES MERIT PLAN 


Vice-President Matthai Condemns 
Preferential Rating as Viola- 
tion of Fundamentals 


OBNOXIOUS TO AGENTS 


Predicts Numerous Misunderstandings 
Will Arise, Necessitating Radical 
Revision or Discontinuance 


BALTIMORE, April 10.—Vice-Presi- 
dent Joseph F. Matthai of the United 
States Fidelity & Guaranty has come out 
strongly against the merit rating plan 
Matthai 
enumerated a number of objections and 
then summed therm up by saying that 
the plan had already become obnoxious 
to producers and that it will shortly 
cause the companies much trouble. He 
predicted that misunderstandings be- 
tween the assureds, agents and com- 
panies will be so many that plan will 
have to be radically changed in the 
future or discontinued entirely. Mr. 
Matthai’s statement follows: 


on automobile insurance. Mr. 


Opposed From the Start 


“The United States Fidelity & Guar- 
anty has been opposed to the principle 
of allowing a preferential rate for in- 
surance on those individual automobiles 
which have not been involved in an ac- 
cident over a specified period ever since 
the so-called ‘merit rating plan’ was orig- 
inally proposed. The reasons for our 
opposition to this principle are, briefly: 
“It violates the fundamental principle 
of insurance, 

“It is unreasonable to assume that the 
automobile that has not been involved in 
an accident over a limited period is nec- 
essarily a better risk than one that has 
had an accident. 


Unnecessary Work for Producers 


“It is unreasonaple to assume that the 
average motorist will drive more care- 
fully for the entire period involved mere- 
ly for the sake of a comparatively small 
difference in his annual insurance pre- 
miums. 

“It places a vast amount of unneces- 
sary additional work and details on the 
producers; it is subject to innumerable 
iemmnienamantines and is contrary to the 
best interests of the public, the agents 
and the companies. 

“For these reasons and for the fol- 
lowing reasons, the United States Fidel- 
ity & Guaranty violently opposed the 
adoption by the National Bureau of 
Casualty & Surety Underwriters of the 
merit rating plan which has just been 
put in effect. 

Fault Not Considered 


“Under the plan which has been put 
in effect no credit can be allowed an 
assured on an automobile which has 
peen involved in an accident, regardless 
of fault for the accident. If there is 
any merit whatsoever to the principle, 
it is certainly beyond reason to penalize 
an owner simply because his car was 
involved in an accident for which ‘he was 
not in atiy way at fault. 

“The plan provides that if an assured 
has only one car he must have owned and 
operated that car for at least two years 
in order to get the credit, but if he had 
more than one car at any time during 
the period he could get credit for all 
cars, in addition to the one, that were 
not involved in accidents, regardless of 
how long the additional cars were 
owned. If it is necessary to have a 
two-year experience on one car to en- 
title the owner to a credit, it seems rea- 








well known Chicago agency. 
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BRANCH OFFICE WILL 
BE OPENED AT ONCE 


TO SUPERVISE CENTRAL WEST | 





| 

Associated Indemnity Will Have Head- | 
quarters in Chicago with D. D. 

Batcheler As the Manager | 





The Associated Indemnity of San 
Francisco will open a branch office in | 
Chicago as a supervising and service de- 
partment for central western territory. 
The company is now entered in Mis- | 
souri and is applying for admission to | 
Illinois. It will likely enter Indiana, | 
Michigan, Wisconsin, Minnesota and 
Iowa and will gradually extend its op- 
erations. D. Batcheler, who was 
formerly connected with the Ocean at 
San Francisco, but has been organiz- 
ing various territories on the Pacific 
Coast for the Associated Indemnity, has 
been appointed manager of the Chicago 
office. He is now in the city and will 
open headquarters in the near future. 


Associated F. & M. to Follow 


The Associated Fire & Marine, which 
is the running mate of the Associated 
Indemnity, will go into the office later 
on. It is likely that the Associated 
Fire & Marine will enter New York 
and be located in Corroon & Reynolds’ 
office, as the American Associated 
Agency in San Francisco represents the 
American Equitable and Republic of 
Pittsburgh, both Corroon & Reynolds’ 
companies. Mr. Batcheler more re- 
cently has been manager at Seattle. 


Participating Compensation Policy 


| 


The Associated Indemnity writes a 
participating workmen’s compensation 
policy, the assured receiving dividends 
if his experience is favorable. Last 
year its workmen’s compensation pre- 
miums amounted to $1,800,000. Claude 
W. Fellows, who is president and gen- 
eral manager, was formerly manager 
of the California state compensation in- 
surance fund. The Associated Indem- 
nity was organized primarily as a com- 
pensation company and dealt direct with 
the assured. It later entered the agency 
field. Mr. Fellows is a compensation 
expert and has built a large business. 
He started his insurance career in Chi- 
cago, being in the office of the United 
States Casualty under Charles H. Eld- 
redge. The Associated Insurance Fund 
is the holding company of the Associ- 
ated Indemnity, Associated Fire & Ma- 
rine, American Associated Agency and 
other interests. It has strong finan- 
cial backing. 

Writes All Casualty Lines 


The Associated Indemnity later 
branched into various casualty lines. It 
writes full cover automobile insurance 
including fire and theft. Mr. Batcheler 





has had a splendid training in casualty 
insurance both in the office and field. 








STOCK CASUALTY COMPANIES’ PREMIUMS 
AND LOSSES BY CLASSES IN U. S. IN 1928 

















1928— 
1927 
Net Net 
Premiums Losses Per- Premiums Losses Per- 
Written Paid cent Written Paid cent 
ere $ 54,230,883 $ 26,601,793 49.0 $ 50,343,733 $ 24,589,321 48.8 
Ee 33,664,876 19,723,074 58.5 28,745,131 17,619,950 61.2 
Non-Cancellable Ac. 

2... ee 18,357,637 9,533,613 51.9 16,024,335 8,434,114 52.6 
Other Accident & 

Health (not sep- 

| eee 71,541,384 32,365,766 45.2 68,086,967 30,835,987 45.2 
Total Accident & 

and Health ...... 177,794,780 88,224,246 49.6 163,200,166 81,479,282 49.9 
Liability other than 

Gi otucldcaees 61,263,420 29,019,780 47.3 58464215 29,976,221 51.2 
Auto Liability ..... 189,530,659 99,581,729 52.5 152,855,354 85,428,933 55.8 
W orkmen’s Com- 

eenmetienm ........ 165,930,724 113,806,690 68.5 162,167,705 107,215,277 66.1 
Workmen’s Collec- 

Nee 45,725 33,185 72.8 222,036 130,580 58.8 
CS eer ae 39,339,617 16,657,571 42.3 36,148,410 16,345,412 45.2 
nee 57,838,054 23,152,277 40.0 59,857,352 25,510,320 42.6 
ae eee... .. 14,739,348 5,606,918 38.0 15,629,181 5,949,824 38.0 
se ack ae 35,039,882 12,739,629 36.3 39,909,664 12,255,969 30.7 
Prop. Dam. & Coll. 

other than Auto.. 2,485,081 926,043 37.2 2,154,880 855,890 39.7 
— Prop. Dam- 

saple Ad ra ated aber 65,413,713 33,858,853 51.7 51,839,447 27,391,876 52.8 
Bicep Collision. ..... 18,608,207 11,296,463 60.7 20,781,938 13,566,087 65.2 
Steam Boiler....... 7,116,259 941,591 13.2 6,812,592 947,635 13.9 
Machinery ........ 4,504,982 948,976 21.0 3,248,226 793,882 244 
Ss ii naa es6 cae: 4,888,110 2,451,870 50.1 5,058,966 2,530,965 50.0 
Sprnkler Leakage. . 1,077,487 416,009 38.6 1,149,691 370,414 32.2 
Live Stock ........ 951,471 559,497 58.8 868,007 644,098 74.2 
Miscellaneous ..... 685,957 298,338 43.4 645,951 179,348 2.77 

Grand Aggre- 
NN ween $847,253,376 $440,519,665 51.9 $781,013,781 $411,571,913 52.6 








ated Indemnity is careful in its selec- 
tion, seeking preferred classes of risks. 

One of the directors of the Associ- 
ated Insurance Fund is Carl Henry, Pa- 
cific Coast manager of the Sun of Eng- 
land. Mr. Henry is also president of 
the Owl Drug Company of San Fran- 
cisco, which has a large number of drug 
stores in the city and throughout other 
cities on the coast. Another director 
is K. S. Dargan of Cravens, Dargan & 
Co. of Houston, general agents. Cra- 
vens, Dargan & Co. have a general 
agency with the Associated Indemnity 
and the Associated Fire & Marine. The 
Associated Indemnity has a branch of- 
fice at Dallas. 


WILL HANDLE GENERAL LINES 
Mayflower Fidelity & Casualty Extends 
Field of Business—Adopts Merit 
Rating Plan 





The Mayflower Fidelity & Casualty of 
Newark, N. J., in addition to writing 
automobile, liability, property damage 


and collision and teams liability and | Habig, 'F. N. Brown, 





|Schmelz, W. T. 


general liability field under the classi- 
fications of owners, landlords and ten- 
ants, theaters, signs, exhibitions, manu- 
facturers and contractors, golfers, all 
sports, elevators and owners and con- 
tractors contingent. 

The Mayflower has adopted the merit 
rating plan for automobiles, giving a 
credit of 10 percent to an owner who 
has not been involved in an accident for 
the first 21 months of the 24 preceding 
the effective date of the policy. 


FRELINGHUYSEN GROUP 
HAS CASUALTY COMPANY 





Announcement has been made of the 
organization of the American Liability 
& Guaranty by interests allied with the 
Joseph S. Frelinghuysen group of fire 
companies. It will transact practically 
all classes of casualty and surety busi- 
ness. The incorporators are: Joseph 
S. Frelinghuysen, H. Edward Bilkey, 
Burroughs Van Fleet, Henry R. 
Stuphen, William F. Watson, John E. 
Colgan, Edward Harding, C. C. 
Diefenbach, Louis 





———= 


PENNSYLVANIA DEFEATS 
COMPULSORY AUTO BILL 





RESULT IS BIG SURPRISE 





Indications Up to Sunday Were That 
Measure Would Pass Legislature 
by Narrow Margin 





HARRISBURG, PA., April 10— 
Coming up as a special "order of busi- 
ness Monday night, the Haws compul- 
sory automobile insurance bill, which 
called for limits of $5,000 and $10,000 
and gave the secretary of highways the 
power to pass on the right of companies 
to cancel or refuse to issue policies, 
went down to defeat by a vote of 157 
to 37. The vote came as a big surprise, 
As late as Sunday it had been expected 
that the measure would pass after a 
bitter fight and by a close margin. 

The vote on the Maws measure, ti is 
believed, will mean that the three other 
es ted insurance bills, one of them 
the A A. responsibility bill, already 
introduced in the legislature, will die in 
committee and that the threat of com- 
pulsory automobile insurance for Penn- 
sylvania has been defeated for the next 
two years. 

The defeat of the Haws bill was due 
mainly to the Pennsylvania automotive 
inlustries. Struck twice last week by 
passage of the gasoline tax and the tax 
on trucks, the automobile men feared 
that passage of the Haws bill would 
seriously affect their business. Insur- 
ance men, it is said, were divided on 
the measure. 


Adds Two Directors 


Two new directors have been added 
to the board of the Lloyds Casualty, 
formerly the Lloyds Plate Glass. The 
new directors are: H. Edward Bilkey, 
vice-president of the Stuyvesant Fire, 
and Rollin C. Bortle, president of the 
Chatham-Phenix Corporation and a 
director of the Hanover Fire. Other 
insurance men on the board are James 
Gibbs, president of the Excess: Otho E. 
Lane, president, Niagara; S. T. Brown, 
vice-president Glens Falls, and Rudolph 
O. Haubold, vice-president North River 
and a partner of Crum & Forster. 


Engineers Club Grows 


The Safety Engineers Club of St. Louis 
now has an active membership of 61. 
The club was recently formed by in- 
surance company safety inspection men 
in 1927. There were 28 men represent- 
ing 12 different insurance companies at 
the first meeting. Monthly dinner meet- 
ings have been held continuously since 
then and prominent men have talked on 
subjects pertaining to safety and repre- 
sentatives of various manufacturers of 
safety appliances have given talks. Last 
year it was decided to increase the mem- 
bership by admitting safety men from 
various manufacturing plants. 

T. J. Healey is president of the club; 





As a compensation writer the Associ-| property damage is now entering the| Faith and W. A. Foley Raymond M. mt. Se eee, and G. H. 
T. J. FALVEY, President Home Office: BOSTON, MASS. 





FIDELITY and SURETY BONDS, 


SURPLUS TO POLICYHOLDERS, Dec. 31, 1928, $10,546,801.00 


Transacts Business throughout the United States rendering 


unexcelled Service in connection with 


LIABILITY, PROPERTY DAMAGE, AUTOMO- 
BILE, PERSONAL ACCIDENT, HEALTH, BURGLARY, ROBBERY and PLATE 


GLASS INSURANCE 
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SEVEN 7 POINT FULL COVERAGE AUTOMOBILE POLICY 
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“|| Satisfaction Is Something Costly 


le N agent who, for a long time, was 
a perfectly satisfied with the com- 
te pany he was representing, found that 
- this feeling had been costly. 

E. 

oh After all, profit is the first essential 


in the conduct of a business. So, natur- 
ally, you would be interested in the 
Republic Agency Plan—which means 


c increased profits. If you will write 
on for information, it will be sent to you 
— at once. 


REPUBLIC 


CASUALTY and SURETY COMPANY 
35 East Wacker Drive 
CHICAGO 





AUTOMOBILE INSURANCE 
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T WILL TAKE 
lO MINUTES 
TO TELL YOU 


agents about the main features 
of the Universal Casualty propo- 
sition—of the 7 coverages all-in- 
.one Automobile Policy—of the 
$3.00 Auto Accident Policy is- 
sued in connection with Automo- 
bile P. L. and P. D.—of the up 
to date policy forms—of such 
improvements as the front page 
schedule—of the eliminated red 





tape—of the minimum endorse- 
ment requirements—and of the 
type of Casualty Servce that this 
red blooded progressive company 


has to offer. 


Yes it will take a few minutes 
of your time to get the whole 
story. You'll be convinced that 
the Universal Casualty is the 
Company that will help you build 
up your casualty business. It’s 
the company you've been wait- 
ing for. 


PRO, 
wa 


Edward T. Harrison, President 


DALLAS 
TEXAS 











PROMOTIONS MADE 
IN KEMPER GROUP 


ROWE NOW VICE-PRESIDENT 


Number of Other Changes Are An- 
nounced in Connection with the 
Fleet of Companies 


Following directors’ meetings of the 
Lumbermen’s Mutual Casualty and as- 
sociated companies in the James S. 
Kemper group at Chicago, a number 
of promotions were announced. 

G. Rowe, who has been assistant 
secretary in charge of the loss and legal 
departments of the company, was 
elected a vice-president of the Lumber. 
men’s Mutual Casualty and the Amer- 
ican Motorists. R. E. Howe, compen- 
sation claims attorney, was elected an 
assistant secretary of both companies. 

H. E. Christiansen, manager of the 
automobile department of the Lumber- 
men’s Mutual Casualty, was elected an 
assistant secretary. 

W. J. B. Janisch, manager of the 
accident department of the American 
Motorists, was elected an assistant sec- 
retary. 

W. A. Dearborn, manager of the 
safety department of the Federal Mu- 
tual Liability of Boston, was elected an 
assistant secretary. 

W. H. Thompson, formerly assistant 
treasurer of the Federal Mutual at Bos- 
ton, has been appointed general auditor 
of the Lumbermen’s Mutual Casualty 
and American Motorists. 

The National Retailers Mutual has 
elected Mark Kemper as_ assistant 
treasurer and T. H. Gillespie and G. H. 
McClure as assistant secretaries. 


CRIME LOSSES REDUCED; 
MAY AVERT RATE RAISE 


ATLANTA, April 10.—A_ reduction 
the first three months of this year in 
holdups, embezzlements and other 
crimes will probably obviate the neces- 
sity of rate increases by casualty and 
surety companies, according to officials 
of the American Surety who attended 
a regional conference here. 

\. F. LaFrentz, first vice-president, 
said surety men generally are encour- 
aged over the fact that there have not 
been so many financial losses through 
crime this year as last, when it was 
practically decided that rates would have 
to be increased. If the trend shown 
thus far this year is continued, it is be- 
lieved that the increased rates need not 
be put into effect. 

Attending the conference, in addition 
to Mr. LaFrentz, were E. F. Watson, 
vice-president; W. E. McKell, vice- 
president; L. Bert Nye, manager for 
Virginia, Maryland and North Carolina; 
L. Y. Johnson, manager for Kentucky 
and Eastern Tennessee, and H. N. 
Hutchinson, manager of the Atlanta 
branch. 

Among the topics discussed at the 


conference were “Probate and Court 
Bonds,” “Contract Bonds” and “Bud- 
gets.” 


Continental Branch in New Quarters 


The Chicago branch office of the Con- 
tinental comnanies of Chicago, of which 
J. S. Roberts is manager, opened in 
its new quarters at 164 W. Jackson 
boulevard on Tuesday this week. The 
branch occupies suite 858, which has 
been somewhat altered since the former 
occupant vacated it. The branch has 
grown rapidly and had long ago out- 
grown its quarters in the Illinois Mer- 
chants Bank building and deferred 
moving only until suitable space could 
be obtained. Many friends of the com- 
panies and the branch were on hand 
for the opening. H. A. Behrens, presi- 
dent of the Continental companies, and 
Glenn F. Claypool, vice-president of 
Coninental Assurance, were present as 
representatives of the home office. 
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EXPECT TO FINISH PLATE | 
GLASS STUDY THIS WEEK 


TO HOLD GENERAL MEETING 


Conditions Far From Satisfactory—Dig. 
turbance Expected if Situation 
Is Not Improved Soon 


NEW YORK, April 10.—In keeping 
with the action agreed upon at a general 
conference of plate glass underwriters 
here on March 19, a sub-committee oj 
the committee of 10 visited Hartford 
last week and discussed the matter of 
rates, tabulating and analyzing the re- 
sults upon the different light sizes and 
the general experience in various sec- 
tions of the country. The sub-commit- 
tee on cooperation will probably con- 
clude its assigned task this week, after 
which a general meeting of all company 
officials and divisional heads will be 
called and the results achieved by both 
sub-committees, together with the com- 
ment and recommendations thereon of 
the committee of 10 will be considered. 


Far from Satisfactory 


Conditions in the plate glass under- 
writing field, while not so disquieting as 
those in automobile insurance are yet 
far from satisfactory, and it is not im- 
possible that if a general working agree- 
ment is not soon reached among the 
leading companies in the line, and pref- 
erably among all carriers, lively times 
will result. Increasing complaint is 
heard of the competition of certain non- 
affiliated institutions, and the established 
offices are getting tired of seeing risks 
long upon their books swept into the 
maws of the free-lance concerns. While 
recognizing fully the menace involved in 
general rate-cutting practices, certain of- 
fices are determined to hold their busi- 
ness intact in so far as that may be pos- 
sible. Though willing to wait the out- 
come of existing negotiations they are 
not likely to do so overlong, insisting 
that a reformative program be put into 
operation in the near future or that they 
be allowed to pursue unhampered such 
course as seems wise to them. 


CREDIT INSURANCE SHOWS 
SLIGHTLY LOWER VOLUME 


A small volume was written in credit 
business last year. The 1928 total was 
$4,888,110 while the 1927 figure was 
$5,058,966. The loss ratio remained at 
50 percent. Figures for the individual 
companies, as shown by the 1929 Argus 
Casualty Chart, are as follows: 


Prems. Losses 
Amer. Credit Indem.$2,212,629 $1,294,182 
Employers Cas...... 10,426 12,150 
General Reins....... —4,699 .,.... 
Guardian Cas....... 3,064 san 
Lond. Guar. & Acci. 708,331 320,644 
Maryland Cas....... 272 060Cté‘i‘k mE 
Natl. Surety.. ree ° 2 579,227 
New Amster. Cas a 
Ocean Acci.... 95,285 





Southern Surety... ; 27,299 
i. ae Oe Wk osc< as 141,935 123,083 
1928 Total Trt re $4,888,110 $2,451,870 
1927 Total........ 5,058,966 2,530,965 





Insures Legs for $100,000 


Miss Gypsy Lenore, an acrobatic 
dancer who is playing over the Fox 
theater circuit, has obtained through the 
Laclede Insurance Agency of St. Louis, 
agents for the Metropolitan Casualty, a 
policy for $100,000 insurance against any 
injury to her legs within one year. 





Add to Philadelphia Office Staff 


J. Healan Baker has been appointed 
office manager of the Standard Acci- 
dent’s Philadelphia office. Mr. Baker has 
been located at the Standard’s Detroit 


branch office and was recently elected. 


Secretary and treasurer of the Casualty 
& Surety Field Club of Michigan, a posi- 
tion he was compelled to give owing to 
his appointment at Philadelphia. 

Herbert Schott, special agent in the 
Detroit branch office and an expert in 
the bond line, has also been transferred 
to the Philadelphia office. 
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WHEN THIS HAPPENS - YOURE IN LUCK 


Provided, of Course, That Your Car Is Covered By 


THE AMERICAN LIABILITY AND SURETY CO. 


Accidents will happen, and when they do, the policyholder 


needs prompt and efficient service. 


The agent’s best selling point is the service the company pro- 
vides. 


Our home office organization is trained to render efficient serv- 
ice to our policyholders and our field representatives. 


THE AMERICAN LIABILITY AND SURETY COMPANY 











Capital $500,000 W. J. WILLIAMS, President Surplus $500,000 
Territory Available in the Following States for Progressive General Agencies 

Illinois Michigan Ohio 

Indiana Missouri Pennsylvania Cook County General Agents 

Kentuck West Virgini 
seat aiad i tease Montgomery and White Inc. 
All lines of Casualty Insurance—Fidelity and analy Bonds 720 No. Michigan Ave. 

Address WM. C. SAFF ORD, Vice-Pres., 701 Temple-Bar Bldg., Cincinnati Chicago, Ill. 
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NEW OFFICIAL LINEUP 
FOR LLOYDS CASUALTY | : 


Department Heads for Reorgan- 
ized Company Announced by 
President Woods 


EACH ONE IS AN EXPERT 


Arnold, Briggs, Warren, Whiteman and 
Mitchell on List—Careers of New 
Appointees Reviewed 


NEW YORK, 


the 


10.—Ever since 
Lloyds Plate 
last No- 


entry of 


April 
the 
Casualty 


reorganization of 
Lloyds 


following 


Glass into the 


vember, the new 


financial interests into the and 
the substantial amounts to 
both the 
management has been at work lining up 


staff to the 


country 
paying in of 
capital and surplus accounts, 


a divisional supervise vari- 


ous casualty lines that the company 
will now write. 
That task has now been completed 


Woods announces 
the following de- 
John A. Arnold, 


and President W. T. 
the appointment of 
partmental managers: 
for compensation and liability; Edward 
W. Briggs, fidelity and surety; C. S. 
Warren, comptroller; A. W. Whiteman, 
claims, and C. E. Mitchell, whose work 
will be in the agency end. All are men 
of exceptional capacity in their re- 
spective lines, insuring that the high 
quality of service desired by the com- 
pany’s executives will be given to agents 
and assureds. 

Mr. Arnold comes 
ualty from the 


to the Lloyds Cas- 
Associated Companies of 











THE 








Hartford, of which he was general man- 
ager. A graduate of the Sheffield Sci- 
entific School of Yale, his first busi- 
ness connection was as an inspector for 
the *National Bureau of Casualty & 
Surety Underwriters, traveling in its in- 
terests in Maine, New Jersey, Ohio, 
Kentucky, Michigan and Wisconsin. 
From 1917 to 1919 he was _ identified 
with a mutual organization, resigning 
in the latter year to become statistician 
for the New Jersey Workmen’s Com- 
pensation Rating and Inspection Bu- 
reau. Soon afterward he was appointed 
secretary-treasurer of the Associated 
Companies, being advanced to general 
manager in 1927. 

Mr. Briggs has had 20 years’ 
tion with casualty interests, 
only by the World War, in 
served as a major in the 
division of the army. He 
cessively special agent, state manager, 
claim adjuster, home office underwriter 
and executive. His company affiliations 
in turn were with the Royal Indemnity, 
Globe Indemnity, New England Casu- 
alty and the Commercial Casualty. He 
retired from the last named company to 
join the staff of the Lloyds Casualty. 


connec- 
interrupted 
which he 
construction 
has been suc- 


New Comptroller’s Career 


. 
Mr. Warren is a 
with particular 


trained accountant 
knowledge of casualty 
statistics. After serving some years with 
the accounting firm of Price, Water- 
house & Co., he was selected by the 
American Bank Note Company as its 
comptroller. During the administration 
of President Taft, Mr. Warren served 
as chief accountant of the commission 
of economy and efficiency of the federal 
government, becoming chief statistician 
of the Fidelity & Casualty when his 
work for the government was completed 
In 1918 he was secured by the Ocean 
Accident & Guarantee as head of its 
Statistical division, continuing the con- 
nection until the present time. 

Mr. Whiteman, after a brief experi- 
ence in the banking line, entered the 








employ of the New Amsterdam Casu- 
alty in 1904, so remaining until induced 
to accept his present post. During the 
past 25 years he has been engaged ex- 
clusively in claim work and has the rep- 
utation of having always made adjust- 
ments to the complete satisfaction of 
insurer and insured, a rare and valuable 
faculty. 


A native of North Carolina, Mr. Mit- 
chell’s business. career began with a 
local agency of Asheville, immediately 
he left college. After serving in the 


army overseas during the World War, 


he became a special agent for the Fi- 
delity & Deposit, subsequently joining 
the business development department 
of the Standard Accident. His work 


there was of such character as to bring 
about his appointment as agency super- 
intendent with supervision over 30 
states. In 1927 he became head of the 
agency force of the surety department 
of the Continental Casualty, so continu- 
ing until last February, when he ac- 
cepted a proposition from the Lloyds 
Casualty. 


Has Broad Engineering Experience 


Mr. Woodhouse is a graduate from 
the Wesley School of Engineering, a 
leading scientific educational institution 
of Great Britain. From 1901 to 1913 he 
followed the engineering profession in 
various parts of the world, joining the 
engineering staff of the compensation 
inspection rating board of New York 
in 1913. From 1915 to 1917 he filled 
like position with the New Jersey rating 


body. For the past five years he has 
been chief industrial engineer for the 
United States Fidelity & Guaranty. A 


recognized specialist in the engineering 
field, Mr. Woodhouse’s knowledge is by 
no means confined thereto, but em- 
braces many phases of underwriting. 
both as to its theory and practice. 


Company Formed in 1875 
Formed in 1875 as an individual un- 
derwriting institution, the Lloyds Plate 
Glass was reorganized on a stock basis 
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seven years later, confining its activities 
until now to plate glass insurance, and 
being recognized as a leader in the line. 
Its reputation for square dealing has 
always been of the best, and in its 
broader realm the same policies that 
supplied the basis for the continuous 
prosperity of the corporation in the past 
will be continued. The company’s offices 
will be removed to the 12th floor of the 
Perrin building, 75 Maiden Lane, this 
city, when alterations are completed, 
probably about May 25. 


Robinson with Public Indemnity 


H. S. Robinson of Baltimore has 
joined the Public Indemnity in charge 
of compensation and liability underwrit- 
He has had 18 years’ experience in 
casualty business, having been with the 
Fidelity & Deposit, the New Amsterdam 
Casualty, the Republic Casualty, and re- 
cently with the Pennsylvania Surety as 
vice-president. He will make his head- 
quarters at the home office in Newark. 


Warner Leaves Equitable 

E. T. Warner has resigned as presi- 
dent of the Equitable Casualty & Surety 
of New York to become president of a 
new company now being organized by a 
strong group of financiers. The stock 
of the new company is over-subscribed, 
The new company will operate in the 
eastern states, writing casualty and 
surety. 


Hartford’s New Coast Lineup 


SAN FRANCISCO, April 10.—James W. 
Moyles, Robert H. Butler and George F. 
Houghton will hereafter be Known as 
assistant managers of the Pacific de- 
partment of the Hartford Accident & In- 
demnity. Harold Bishopp and Walter 
Whitford will be known as superintend- 
ents of the fidelity and surety depart- 
ment, William H. Hitchings as attorney 
for southern California. According to 
Joy Lichenstein, vice-president, those 
named will continue in charge of their 
respective department as heretofore. 
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EXPERIENCE ON STEAM BOILER, ENGINE 


AND MACHINERY BUSINESS IN 














TEAM boiler business showed a 
$300,000 increase in 1928 over the 
1927 figure, $7,116,259 being written 
last year. The loss ratio remained about 
the same, being 13.2 percent in 1928 and 
13.9 percent in 1927. The 1928 losses 
were $941,591. 
ey experience on engine and machin- 
, business was very satisfactory last 
nly The 1928 business increased to 
$4,504,982 from the preceding year’s 
figure of $3,248,226. The losses in 1928 
were $948,976, the loss ratio for last 
year being 21 percent as compared with 
24.4 percent in 1927. The figures given 


below are taken from the 1929 Argus 
Casualty Chart: 
Steam Boiler Experience 
Prems. Losses 
Aetna Cas. & Sur..$ 46,282 8,218 
Amer. Cas., Pa..... Les 0t(‘“‘ 
Amer. Employers... 29,444 2,632 
Amer. Reinsur., Pa. —168  ...... 
Columbia Cas....... 76,580 12,473 
Continental Cas..... 24,591 1,914 
Eagle Indem....... 45,754 8,619 
Employers Liab 322,644 39,844 
Europe an rr 87,685 8,090 
Excess, yy Serer re 
Fidel. & Cas........ 620,172 80,532 
nel al Accident... 34,370 5,897 
General Reinsur.... 3,538 214 
Globe Indem........ . ee re 
Htfrd. Ac. & Indem. —— 8 seen 
Htfrd. Steam Boil.. 3,427,421 420,708 
Indem. Co. of N. A.. —19 350 
Independent Indem. 24,075 5,917 
Internatl. Reinsur.. 33,489 1,058 
Lond. Guar. & Acc.. 150,270 18,156 
Maryland Cas....... 644,887 55,410 








QUESTION AROSE OVER 
NOTICE REGARDING SUIT 





Blandy was injured on Jan. 22, 1918, 
while in the employ of the Modern Box 
Manufacturing Companv. She com- 
pany was insured by defendant. Blandy 
instituted an action against the box 
company. Judgment was entered in 
favor of Blandy, which was paid with 
money borrowed by the receiver for the 
box company, as authorized by the 
court. The present action was com- 
menced by the receiver for the box 
company to recover over from ap- 
pellants under the indemnity contract 
on account of the judgment recovered 
by Blandy. In the instant case there 
was not only delay in giving notice to 
insurer of the pendency of the action 
aganst the box company, by the for- 
warding of the process, pleadings, etc. 
but insurer had no knowledge what- 
ever of that action having been insti- 
tuted until after Blandy had obtained 
judgment against the box company, 
and it was of course entirely prevented 
from making timely or any defense to 
that action, as was its right. Blandy’s 
action against the box company was 
commenced Jan. 22, 1918, he recovered 
judgment against it May 13, 1918 and 
the first knowledge the indemnitor had 
of the action was in Aug. 1918. Held 
that at least a reasonable or substan- 
tial compliance with the provisions of 
the contract relating to the furnishing 
of the information therein required is 
a condition precedent to the mainte- 
nance of any action under a contract of 
the kind involved. Action dismissed. 
Berg vs. Associated Employers Reci- 
procal & Illinois Indemnity Exchange, 
Sup. Ct. Idaho. 


May Add Life Company 


The Employers’ group is considering 
adding a life company, according to a 
letter sent out to new stockholders. The 
companies now in the group write prac- 
tically every kind of insurance except 
life. It is hoped that a company of 
this type will be added in the near 
future. The companies now in_ this 
group are the Employers Liability, the 
Employers Fire and the American Em- 
ployers. 


The Equitable Casualty & Surety has 
been licensed in Ohio. 
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Prems. Losses 

New York Cas...... 462 23 
New York Indem... 117,762 15,321 
Ocean Accident..... 302,330 60,374 
Ohio Casualty...... —4,647 4,021 
Pacific Indem....... 7,736 1,282 
3 eo: eee 21,328 623 
Royal Indem........ 183,323 23,713 
Southern Surety.... we. edemes 
Standard Accident.. 3,132 406 
Travelers Indem.... 883,972 166,224 
Union Indem........ eae 

1928 Total. .cccoss $7,116,259 $ 941,591 

OPGe SOG. is Fa ess 6,812,592 947,635 

Engine and Machinery 
Prems. Losses 

Aetna Cas. & Sur...$ 203,286 $ 94,626 
Amer. Employers... 9,109 2,681 
Amer. Reins..... —— 0 0té‘é 
Columbia Cas.. ; 327,766 60,982 
Continental Cas..... 3,907 48 
Eagle Indem....... 15,458 10,999 
Employers Liab..... 217,212 45,017 
Europe an Genl. aa 49,039 64,394 
Excess, er rere ae ‘ée£ennd 
Fidel. & Cas....... 123,214 50,973 
First Reinsur. —293 «ss naeees 
General Reinsur.... 16,517 —22 
Htfrd. Steam Boiler 2,447,378 439,365 
Htfrd. Ac. & Indem. Se 8 0=—_—ié‘«éh ew 
Independence Indem. —741 2,546 
intorsatl. Reinsur.. 12,576 627 
Lond. Guar. & Acci. 71,714 8,752 
Maryland Cas....... 227,142 50,812 
. & ae 25,029 7,632 
Ocean Accident..... 457,237 48,977 
Pacific Indem. 1,307 4 
en, Wt on ag a 6=—tié(is 
Royal Indem....... 102,901 32,429 
Standard Accident. 49,904 3,790 
Travelers Indem.... 122°399 24,344 

3 ee ee $4,504,982 $ 948,976 

1937 Toetelk........ &SeGee 793,882 





IOWA ACT MAY STIMULATE 
AUTO LIABILITY BUSINESS 








DES MOINES, April 10.—If Gov- 
ernor Hammill signs the Rutledge bill, 
which thas passed’ both houses of the 
Iowa legislature, companies writing au- 
tomobile liability insurance should find 
business in Iowa picking up. The bill 
is not a compulsory automobile liability 
insurance act nor does it mention insur- 
ance, but its provisions indicate that a 
properly written automobile liability pol- 
icy would be about the handiest thing 
to have around that could be imagined, 
in case of an unfortunate court action 
arising out of an automobile accident. 
The passage of this measure and the fact 
that the Iowa legislature will adjourn 
April 12 indicates strongly that contem- 
plated efforts to secure a compulsory 
automobile law will receive little atten- 
tion. 

The Rutledge bill denies any person 
the right to operate an automobile if a 
judgment lies against such person due to 
claims for damages. The ordinary lia- 
bility policy with $5,000/$10,000 limits 
fits into the provision of the Rutledge 
bill for reinstatement of the driver’s 
rights. If he has such a policy, even 
though a judgment has been rendered, he 
can not be denied the right to operate 
his automobile. 

The Rutledge bill is really a compro- 
mise between compulsory automobile 
liability insurance and the driver’s respon- 
sibility bill endorsed by the American 
Automobile Association. 


“Tiny Rate Book” Reissued 


The “Tiny Rate Book,” which was first 
introduced some years ago by the Stand- 
ard Accident for the use of its agents 
in quoting automobile rates in any sec- 
tion of the country, has been revised 
and reissued. The book measures 2% 
by 4 inches and is designed to be carried 
in the agent’s vest pocket for immediate 
reference at all times. It quotes auto- 
mobile public liability, property damage 
and collision rates on private passenger 
ears and public liability and property 
damage rates on commercial cars. 

Quick and easy reference to the dif- 
ferent rates in various localities is made 
through the medium of code numbers 
assigned for territories and a rate table 
established for each code number. Ap- 
plication of the system is made by as- 
certaining the territory code numbers 
and applying the car symbol or classi- 
fication to the proper rate table. 








NEW AUTO RATE PLAN 


Broader Coverage Substantial Savings 


NO NEW TECHNICAL RESTRICTIONS OR 
WARRANTIES FOR ASSURED 


LESS DETAIL FOR AGENT AND BROKER 


LIABILITY LIMITS OF $10,000/20,000 
AND PROPERTY DAMAGE OF $1500 


For Private Passenger and Commercial Cars 
(Not Applicable to Public Autos) 


Effective for All New and Renewal Policies Written on 
and After April 3rd, 1929, in All States Where Company 
| Is Licensed Except Massachusetts, and in New Hamp- 
shire When Approved 





Three Greater Limits at Increased Savings 
(Any Limit Combination Can Be Used) 


TABLE 
(Based on Premium Dollar) 


LIABILITY PROPERTY DAMAGE 
Existing Existing 
Limits Bureau Rate Hudson Limits Bureau Rate Hudson Saving 
10/20 $1.20 $1.00 $0.20 $ 1,500 $1.10 $1.00 $0.10 
25/50 1.36 1.15 .21 


5,000 1.30 1.15  .15 
50/100 1.45 1.20 .25 10,000 1.35 1.20 .15 
100/300 1.53 


LZ 2 25,000 1.41 1.25  .16 


Saving 


Hudson Casualty 
Insurance Company 


Home Office, Trust Co. of N. J. Bldg., Jersey City, N. J. 





Metropolitan Branch—2 Liberty St., N. Y. C. 


New England Dept.— 49 Pearl St. — Hartford, Conn. 
Southern Dept.—427-8 Drexel Bldg.—Philadelphia, Pa. 





AT EXISTING TARIFF RATES FOR $5,000/10,000. 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 


by 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 








HITTING THE MARK 


with Inter-Ocean Policies 








a ) 
POLICIES YO 


Fifteen apps a day, average for 30 days, is 
the record of one of our agents for last 
month. 
He ‘hustled, to be sure, but writes in to 
say “Your policies are so easy to sell.” 
Write us today. 


J. W. SCHERR, Pres. 
W. G. ALPAUGH Vice Pres. & Secy. 


INTER-OCEAN CASUALTY COMPANY 


HOME OFFICE 
CINCINNATI, OHIO 











FREEPORT 
MOTOR CASUALTY CO. 


A STOCK COMPANY 


Capital $200,000.00 Established 1919 


AUTOMOBILE INSURANCE 
EXCLUSIVELY _ : 


AGENTS WANTED IN ILLINOIS 


A. BIDWELL, President 
L. G. YOUNGLOVE, Sec’y & Manager 


Freeport, Ill. 


April 11, 1929 





Results on Property —s‘| 
Damage and Collision 
Other Than Auto, 1928 


A GAIN of $330,201 was shown last 
year in premiums on property dam- 
age and collision other than auto. The 
1928 total was $2,485,081 and the 1927 
figure $2,154,880. The loss ratio was 
improved 2.5 percent in 1928, decreasing 
from 39.7 percent in 1927 to 37.2 per- 
cent last year. Figures for the individual 
companies are given below. They are 
taken from advance proofs of the Argus 
Casualty Chart ‘which will be published 
by THe NationaL UNDERWRITER early in 
April. 














Premiums Losses 
Aetna Cas. & Sur..$ 123,196 $ 80,752 
Alliance Cas....... 3,808 115 
Amer. Employers.. 15,973 5,572 
Amer. Motorists... 1,13 —215 
Amer. Reins., Pa.. S3e5 ° |. weeses 
Bankers Indem.... 4,981 1,619 
Buckeye Un. C 1,381 386 
Cent. Sur. & 6,178 3,229 
Central West 3 10,993 6,081 
Century Indem.... 11,208 4,125 
Columbia Cas...... 13,171 570 
Commercial Cas... 23,138 557 
Commonw’'th Cas.. 4,590 255 
Constitu. Indem... 11,248 2,604 
Continental Cas.... 37,156 10,253 
Eagle Indem....... 1 7 8,383 
Employers Cas.... 478 18,888 
Employers Liab.... 147,554 61,219 
Employers Reinsur. 24,700 1,084 
Equit. Cas. & Sur. 57 eens 
Eureka Cas., Pa... 10 76 
European Gen..... rrr 
Excess, N. J...... 16,709  ce5vcss 
Federal Surety.... 7,781 2,208 
ee Mt CRB ic cece ss 61,126 25,806 
Fid. Union Cas... 1,603 482 
First Reinsur..... —— 8 8 = aoe 
General Acci...... 69,075 36,474 
Gen. C. & S., Mich. 2,082 970 
General Reinsur... 32,142 734 
Georgia Cas....... 7,115 2,685 
Glens Falls Indem. ,796 496 
Globe Indem...... ,25$ 30,329 
Gr. Amer. Indem.. 14,332 3,435 


Guardian Cas...... 106 91 


Hrtfd. A. & Indem. 150,322 53,928 
Hudson Casualty.. 2,291 ,370 
Ind. Ins. of N. A... 61,650 32,703 
Independ. Indem... 105,457 8,501 
Internatl. Reins.... 11,540 472 
Lon. Guar. & Acc. 31,077 13,983 
Lon. & Lan. Indem. 8,619 1,588 
Mfrs. Cas., Pa..... 5,025 523 
Maryland Cas. c 172,208 67,892 
Mass. Bonding.... 31,915 12,336 
Metropol. Cas..... 35,844 11,165 
National Casualty. 795 299 
Natl. Union Indem. 15,879 8,690 


New Amster. Cas.. 24430 10,608 
N. H. Mut. Liab... 505 








New York Cas.... 8,082 3,891 
New York Indem. 38,38 37,162 
N. W. Cas. & Sur.. 1,403 
Norwich U. Indem. 1 3,317 
Ocean Accident.... 6 19,165 
Occidental Indem.. 4 522 
SO eee 969 
Pacific Indem..... 1 4,059 
Pa. Mfrs. Assn..... 1 5,453 
iy . eee 1 1,592 
Phoenix Indem.... 1 3,734 
peeeeeeee BOCl.... Se i ii «sens 
teliance Cas...... > wsecee 
Royal Indem...... 65,060 28,521 
Southern Surety... 20,081 1,846 
Standard Acci..... 54,329 15,693 
Sun Indem........ 1,663 517 
Transporta. Indem. 4,371 333 
Travelers Indem... 335,490 121,568 
i i" ae 197 235 
Union Indem...... 41,339 27,871 
— oe Sees... «.. 23,771 9,006 
oT = FY ar 194,407 57,878 
Universal Cas...... eee 
Zurich Genl....... 67,179 21,819 

Total, 1938...... $ 2,485,081 $ 926,043 

s.r 2,154,880 855,890 


Judgment for Plaintiff Reversed 

Plaintiff originally brought action 
against Charles F. Harms and Paul F. 
tehberg as joint and several tort feas- 
ors, the action alleged in the complaint 
being for damages for personal injuries 
caused by an automobile owned by de- 
fendant Rehberg and driven by defend- 
ant Harms in behalf of Rehberg. After 
entry of judgment for plaintiff an ex- 
ecution was issued against the prop- 
erty of Harms and Rehberg, individual 
defendants, and returned nulla bona. No 
reference to any copartnership was 
made in the complaint in that action, 
and no execution was issued, or could 
have been issued, against any copartner- 
ship. An indemnity policy upon which 
this action was based had been issued to 
“Charles Harms and Paul Rehberg, doing 
business as McIntosh Garage,” the policy 
also stating “The assured is copartner- 
ship.” Held that it is manifest from the 
record that the copartnership composed 
of Harms and Rehberg is “the assured,” 
and that respondent has failed to fur- 
nish sufficient basis for this action 

















against the insurance carrier of the co- 














partnership, for there is no proof that 





assured was insolvent or a bankrupt, 
either because an execution against the 
copartnership had been returned unsat- 
isfied or for any other reason. Such 
proof is a prerequisite. Judgment for 
plaintiff reversed. Geitner vs. U. S. Fi- 
delity & Guaranty, N. Y. Sup. Ct. App. 
Div. 4th Dept. 





Discuss Merit Rating at Louisville 


LOUISVILLE, April 10—Members of 
the Casualty & Surety Association of 
Louisville, it was indicated at a meeting 
Friday, favor the proposed merit rating 
system of automobile liability and prop- 
erty damage insurance, if such a sys- 
tem can be worked out without endan- 
gering uniformity in rates. It is feared 
that this may prove to be a stepping 
stone to unjustifiable credits being al- 
lowed, which would eventually lead into 
a rate war. 

With this in mind the president of the 
association, Harry Levy of.the Aetna 
Casualty & Surety, was authorized to 
name a committee to draft up resolu- 
tions to be presented at the next meet- 
ing, opposing any movement tending to 
disrupt present rates and leading into 
rate difficulties. 

The resolution that will be adopted 
at the next meeting will be sent to the 
National Bureau of Casualty & Surety 
Underwriters and copies sent to each 
member of the local organization. 


CASUALTY EXPERIENCE 
OF MUTUALS FOR 1928 


(From the 1928 Argus Casualty Chart) 








Loss 
Prems. Losses Ratio 
Fidelity .....§ 6,001 $8 19,788 23 
ree 4,980 906 18 
Plate Glass.. 932,105 339,316 .36 
Burge. & Theft 128,277 39,183 .30 
Live Stock... 79,120 41,497 52 
Steam Boiler. 197,293 6,352 03 
Machinery ... ——— = awe vs 
Liability 5,540,121 2,417,302 44 
re D. other 
than Auto. 107,840 51 
Work. Comp.5 9,613 33,166,718 62 
Auto. Liab....26,639,395 11,543,857 43 
Auto. P. D...10, be 4,985,320 49 
Auto. Collision 3 1,686,636 49 





Course in 
Casualty and 
Bond 
Underwriting 


By R. P. Stanley and C. R. 
Hebble 


A course covering the fun- 
damentals, coverage and 
selling of Casualty and 
Bond Lines. The 25 les- 
sons study “Basic Princi- 
ples of Public Liability ;” 
“Workman’s Compensa- 
tion;” “Contractors’ Lia- 
bility!” “Plate Glass,” ete. 


The course includes cor- 
rection of your answers to 
the examination questions. 
Worth while for all cas- 
ualty men. 





Write for free description 
booklet. 


The National Underwriter 
A1946 Insurance Exchange 
Chicago 
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MERIT RATING HOLDS 
CENTER OF THE STAGE 


MANY CONFERENCES ARE HELD 


Flat Reduction in New York May Be 
Filed But Amount Is 
Uncertain 


NEW YORK, April 10.—Merit rating 
in connection with automobile liability 
and property damage insurance still 
holds the center of interest in casualty 
circles and to a considerable extent with 
fire underwriters following the recent 
adoption of the plan. The local situ- 
ation is boiling. 

At the one. of Superintendent 
Conway, representatives of the National 
Bureau went over the situation with 
him on Monday and again here yes- 
terday. The meeting on Tuesday was 
attended as well by officials of each of 
the companies that are writing at 10 
percent off former rates. Preliminary 
figures were scanned to discover 
whether experience justified any rate 
reduction, and if so to what extent. 


Outcome Was Inconclusive 


The outcome of the gathering was in- 
conclusive and it may be that a further 
conference will be held later. The pre- 
vailing impression is that the merit 
rating plan, because of the numerous 
objections offered thereto, will be dis- 
carded and in its place a flat rate reduc- 
tion sanctioned. Whether this will be 
10 percent or a greater or lesser figure 
will depend upon the results shown in 
the experience tabulations which are 
being adjusted to various tariffs. Some 
managers contend that a cut of more 
than 5 percent would not be justified, 
while others maintain that 10 percent 
is warranted. The proposal of one of 
the new companies to make a 15 percent 
reduction was severely frowned upon 
and was withdrawn by its officers. 


Flat Cut Gets the Business 


Current report has it that the merit 
rating plan has failed to attract new 
business in anything like the degree 
anticipated by its sponsors and that in- 
stead, companies granting the flat 10 
percent reduction are getting the bulk 
of the new automobile offerings, a con- 
dition which if true would account for 
the change in the attitude of the former 
toward the program which it was 
thought would prove appealing. The sub- 
ject is to be studied in its every angle 
at the :neeting of casualty company 
executives to be held here on Friday and 
will also be taken up by the city man- 
agers at a conference later today. 





BUREAUS TO HELP 
ON INSURANCE DAY 


The fire insurance agents who will be 
present at the meeting May 8 at the Jay- 
hawk hotel, Topeka, for the Kansas 
Insurance Day will find many interest- 
ing things awaiting them. W. C. 
Hodges, manager of the Kansas In- 
spection Bureau, is making plans to 
keep open house for all agents. He has 
ordered all of his branch managers and 
inspectors to come to the meeting. There 
will be a demonstration of making fire 
insurance rates. Mr. Hodges said that 
the office will be turned over to the 
Visitors on that day and the employes 
will be kept busy showing them around 
and explaining the work of the Kansas 
Inspection Bureau to them. It is also 
expected that the Kansas Compensation 
Rating Bureau will hold open house for 
every one interested in compensation 
insurance. This bureau is comparatively 
a new thing in Kansas, and there are 
many agents who will be very inter- 
ested in its work. The committee in 
charge of Kansas Insurance Day reports 
that interest is high among the agents 
and they expect a record attendance at 
the meeting. 








TIMELY PLAN READY 
FOR CASUALTY BUREAU 


REPORT ON REORGANIZATION 


Phillips Committee Appointed Last 
Fall Will Present Proposals 
at Meeting on Friday 


NEW YORK, April 10.—In the out- 
line of the plan proposed by a special 
committee of the National Bureau of 
Casualty & Surety Underwriters for the 
reorganization of the body, to be con- 
sidered at the general meeting of com- 
pany officials on April 12, the creation 
of separate departments for personal ac- 
cident and health, automobile, boiler and 
machinery, burglary, compensation arid 
liability, and plate glass insurance is rec- 
ommended. The present bureau of per- 
sonal accident and health underwriters 
is to be taken over by the first named 
department and the stock companies 
now members of the national council 
on compensation insurance to join the 
compensation and liability division. 

Would Merge Operations 


The two present boiler organizations 
would be merged and an effort made 
to include all plate glass writing com- 
panies in the plate glass branch. Claim 
and safety engineering departments 
would be established and the publicity 
division now maintained, abolished, its 
functions having been assumed by the 
Association of Casualty and Surety 
Executives. 

It is hoped to secure the cooperation 
with the Bureau of the Surety Associa- 
tion of America, so that reinsurance 
facilities may be extended only to mem- 
ber institutions. 

Vote by Volume of Premiums 

Voting by Bureau members upon all 
questions at issue would be according to 
the premium income of their respective 
companies; thereby making for a greater 
equality of interest than now obtains 
under the rule granting all offices, re- 
gardless of their importance in the bus i- 
ness, an equal voice in deciding prob- 
lems. Companies entering the Bureau 
would be required to do so for all of the 
governed lines. To facilitate the han- 
dling of liability and compensation 
business branch offices would be estab- 
lished in various parts of the country. 
As directing head of the organization 
a strong executive, well versed in casu- 
alty underwriting, would be secured and 
given ample power. 

Phillips Head of Committee 


The proposed reorganization plan was 
drafted by a committee of which Jesse 
S. Phillips, president of the Great 
American Indemnity, is chairman, with 
E. J. Bond, vice-president of the Mary 
land Casualty, C. B. Morcom, vice- 
president Aetna Casualty; Frank J. 
O’Neill, president Royal Indemnity, and 
A. Duncan Reid, president Globe In- 
demnity, as associates members. 


All Eager for Business 


While the rules of the acquisition cost 
conference would still govern in con- 
siderable degree the competition of all 
companies amenable to the supervision 
of the New York department, it would 
have no influence upon the considerable 
number of corporations not entered in 
the Empire State, and hence free from 
its decrees. New companies are enter- 
ing the casualty field steadily, all eager 
to get business. upon their books in or- 
der to justify the heavy overhead ex- 
pense to which they are subjected, and 
while the majority of the newcomers 
have a proper appreciation of the fact 
that a day of reckoning will surely 
come for any concern that piles up lia- 
bility with scant regard to its quality or 
the conditions of its acceptance, others 
apparently ignore the future, being con- 
tent meantime to gather in volume and 
trusting to luck that all will be -well 
later. 
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It is safe to say that more Plate Giass Insurance 
business is lost because of failure to live up to the 
promise of prompt Plate Glass Replacements than 


from any other factor. 


Companies and agents alike stake their reputation 


and business on this one factor. 


it is because the American Glass Company has 
not only recognized this fact but has provided the 
the promise of 
prompt Plate Glass Replacements that has been the 
moving factor in placing this organization foremost 
in the Chicago Plate Glass Replacement field. 


facilities with which to fulfill 


AMERICAN GLASS CO. 


~ 1030-42 NO. BRANCH ST. 
CHICAGO, ILL. 
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Aetna Cz 
Aetna 
Amer, 
Amer, 
Amer. 
Amer. 
Amer. 
Amer. 


Liab.... 


Mut. 
Reins. 


Central Surety ..... 
Central 
Century Indem. 
Columbia Cas. ...... 
Constitution Indem.. 
Continental Cas. 
Detroit F. & Sur.... 
Eagle Indemnity.... 
Employers Liab. 
Employers Mut. 
Employers Reins. 
Europ. Gen. Reins.. 
Excess, N. Y 
Federal Surety ee 
Fidelity & Cas...... 
Fidelity & Dep..... 
First Reinsurance 
General Acci. ea 
Gen. Cas. & Sur.... 
General Indem. 
General Reins. 
Georgia Cas. 
Globe Indem, 
Guar. of No. 
Hardw. Mut. 
Hartford Acci. 
Hawkeye Cas. 
Indem. of No. Amer. 
Independence Indem.,. 
Indiana Lib. Mut 
Internatl. Reins. .... 
Iowa Mut. Liab.... 
Liberty Mutual 
Lloyds PI. 
London Guar. 
London & Lanc..... 
Lumb. Mut. Cas.... 
Maryland Cas. 
Mass. Bonding 
Medical Protect. os 
Cas.... 


Surety 


Cas. 


Amer.. 
Cas... 


Metropolitan 

National Cas. 
National 
Natl. 


New Amsterdam .... 
Wew York 
New York 
N. 


Gel® CAM cccscsecsc 
Phoenix Indem. 

Preferred Accident.. 
Professional, Ia..... 
Royal Indem, ...... 
St. Paul Merc. Ind.. 
Security Mutual..... 
Southern Sur., N. Y. 
Southern Surety, 
Standard Acci. 
State Farm. Mut., 
Sun Indem. ......... 
Travelers 


Union Auto., Cal.... 


Union Indem. 
Universal 
U. 8. 
We BD. Fe B Gesesecer 
West. 
West. 
West. 
West. 3 
Wis. Auto. 
Zurich 


Total, 1928...... 
Zeta, 808T...<iks 





Total 
Prems. Losses 
223,659 $ 45,906 
184,642 73,656 
66,983 22,019 
7,389 2,548 
21,679 7,113 
89,220 44,628 
Feet eo 
221,342 22,350 
87,677 39,565 
33,640 11,016 
40,530 8,870 
22,320 4,868 
2,327 25 
19,972 —18,374 
58,017 5,970 
225,115 7,841 
12,903 —1,429 
23,498 11,506 
129,691 132,747 
468,924 260,697 
76,551 17,423 
61,060 14,120 
—_ . cieeet 
273,277 120,975 
508,347 228,916 
135,994 27,313 
5,120 6,428 
58,212 19,030 
11,824 3,217 
 eerrrere 
48,593 2,225 
4,373 3,544 
155,894 31,639 
— wemdes 
32,439 7,787 
146,489 67,682 
191,709 51,118 
29,772 6,585 
24,909 7,536 
1,257 998 
Sen.” nkcenes 
483,209 205,470 
7,121 2,332 
4,929 543 
48,926 36,238 
19,862 6,754 
23,539 9,015 
147,174 84,459 
106,606 29,566 
45,819 9,643 
14,821 401 
49,340 7,700 
208,213 61,531 
26,492 6,593 
33,332 13,693 
78,035 34,58: 
3,799 27 
16,796 . 
7,131 3, 
52,776 11,705 
16,329 341 
24,313 3,392 
59,051 31,185 
ae. (merece 
95,876 43,195 
11,248 2,220 
61,488 23,297 
229,113 20,868 
427,382 258,308 
337,985 70,202 
111,307 19,001 
4,108 —3,380 
479,718 274,460 
200,455 53,709 
83,437 36,413 
TAM 9,345 
| ae, 
65,898 1 


14,446 4,641 
51,309 22,002 
14,112 11,172 
7,698 1,377 
12,159 892 
31,369 25,021 


4,32 


4,762° 


$11,195,252* $4,665,938* $1,610,952 
10,374,960* 











"Ficeniamne:aind Leeses in 1926 in OWA on All Classes of Casualty Business 





*Total of all casualty business, including classes shown below. 
(a) Taken over by Southern Surety of N. 


ACCIDENT AND HEALTH 


Abr. Lincoln 
Aetna 
Aetna 
Amer. 
Amer. 
Amer. 
Bank. 
Ben. Ry. 
Bus. Men's 
Central Sur. 
Central West 

Century Indem. 
Yolumbia Cas. 
Solumb. Mut. 
tolumb. Nat. 
‘onstitution 
Gont. Cas. 
Cont. Life 

Eagle Indem. 
Empl. 
Empl. 
Empl. 
Equit. 


Life 


Ind. 


Reins. 
Liab. 
Life, 


Burop. Gen. Re....... 


Federal Cas. 
Federal L., 
Federal Sur. 


Mut. H...cccoe 


Prems. 


---$ 11,788 $ 
991 


Losses 
3,934 
363 


16,436 

















Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Col. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. sses Prems. Losses 
$4,429 $ 34,5308 1,657 $ 8 $ GE a $ 57,735 $ —4,543 $ 4,754 $ 1,089 $ 24,247 $ 2,705 $ 34,215 $ 9,468 
gee i 566 $ 51,405 casas. aalietn ylabace  makies  ‘eentes 22, 7,785 
44,289 SAUTE E Oe SGl..ss Sedeeaet | Meshecs “aeeese ~ buebuc Sealer) waeane abtene °ebeaea vets senna 
5,005 1,810 ny = Giehsx Wiaekensd . ctisees , Shateitee” _ eens ES SE a at S5.ae 2,229 733 
6,303 3,337 1,184 16 5,790 5,559 2,599 —4,410 240 41 2,042 96 2,953 1,744 
2, 280 3,634 184 81,104 Wiest dg need ead hoa  aatccc  Senesd eee 1,820 355 
ee) wis «ae oe °bawhas i Scitetadh | haiebie.  “aeaauly ~ gectbt om lactase i ‘“ataeh vate  “deocnl 
Ee ices ME cknein sknoate. “Satie!  ~ eaxacen 196,024 13,554 365 22 24,953 8,774 uae se RS 
Diiae | igekeur “Gelans! Reekad 87,677 39,565 eaters poate Posead Cagens ayo aaeea Reekce ee. 
a 5,434 139 28,004 10,867 chien boars te ae Giets Pict 202 10 
19,733 4,554 877 50 3,415 516 a ree 5,144 1,759 a 10,480 1,992 
10,462 604 OM Sx cscs 1,932 2,452 RT 656 ee Ogee 6,052 1,488 
| ees VE aes De! ey aices ae ree mote ees 320 25 
4,206 2,339 eee 5,684 820 4,252 —22,855 | GBOR GES 1,254 270 1,754 970 
6,092 2,346 1,365 65 5,545 2,669 SE waeens 798 234 1,635 3,288 545 
30,808 8,501 7,350 109 ,239 23,670 12,400 —9,184 1,251 239 5,338 579 15,885 6,274 
Se oe, wie, "whale 12,903 —1,429 Paes A Seas ota Sees ree 4 Ht biacee ei ae 
6,481 6,342 1,786 12 4,386 1,644 4,323 747 1,022 433 2,166 246 2,562 1,688 
28,061 6,670 16,366 88,291 52,897 26,061 1,199 1,567 2,036 413 5,529 995 14,408 3,897 
86,726 28,048 19,422 8 313,616 ME . eneas, | “tsetse aeeaes | sebksvel, acbecener c  xeecuk 48,825 17,427 
43,113 8,520 2 ee 10,256 677 985 SOC? access Minecdci 2,239 636 12,248 6,714 
eee 7,168 Wt | Sass oe 9,661 Oe itviss. | woke 21,575 141 ene: 
er in Wcrons | iemeces  Wadeck? Saibe “dGlecee cuaked Deatae ~ capake ~ aosdes Se a uacas 
48,843 13,249 9,184 67,360 27,945 66,003 46,034 4,863 1,710 12,969 2,091 27,898 2,843 
91,780 31,684 35,341 272,425 155,542 52,357 —4,424 7,378 2,130 33,825 5,014 45,693 14,695 
pinks wanton - Cekeleee Vihies  “Waencas « Adenes 128,551 26,337 Patel sakess 7,443 976 eee swluce 
SOPs Seo ne 2h Ma seny («Cues | eeaeeey See ee Jace. | Wana a a ee ee 
8,445 2,860 5,523 2,219 17, a) FET 629 803 1,801 214 3,578 1,658 
1,928 3,813 Re Bi eis asd 4,825 1,168 $442 —2,471 154 79 9 115 1,001 514 
Leelee!) “Raeceee? SaREBEIRS  GSevaes 5 Gisdie  aRGEs wo Septawee Ao \adaucd<? M@eaae -rrexecdn 1,001 repens jess reeee 
ere ME Chiat 4,232 94 20,404 a ee ee 5,251 —1,401 me en 
1,842 0 os —223 EE ae eae ee 1,547 ae ee 1,105 937 
29,245 3,25 14,626 447 60,424 28,682 17,744 —7,874 3,368 623 8,930 1,378 15,191 4,161 
voneia dancve AMER “Géwedes )epesme ©. conan 384 vintatonats Wisse bianes Bhi anal veaues trey Me 5 
13,838 1,447 | Sage 8,205 MOON. ssdsteee — snrc'ee ee OO NR rt ck mis 9,27 2,441 
43,969 18,830 10,615 2,312 41,191 34,773 —118 2,231 742 9,448 2,442 18,227 4,709 
120,204 ccs sean: Po Uedteds \  Mpatiaial Ms dbsee . cdcaeat CO Ekb cas seat." hdaaee 71,405 25,080 
10,518 562 2,259 447 6,774 3,881 423 53 512 329 3,408 1,087 
5,848 1,915 3,226 2,500 7,021 2,422 SAL 99 ee. accuse 3,395 733 
pietin » Vases 40 REGS 1,217 995 aes ae ee igen. 3 PES seve iwean 
eee Sf err Ses ae! ne _ ore awe eS? . .aeen 
152,230 39,941 13,626 891 189,910 ee Pe ke sakes! icon eee Re 120,399 51,196 
6,323 370 rere —120 ee teeth ORR cee. erde ” eca tr) “aepcchc> aleaess 307 22 
i ae we) a0 chet paved. Sy NSS 4,929 543 ne ee hes Keke 
11,868 2,331 3,099 5,081 20,601 29,709 —6,581 1,051 414 1,532 45 5,824 1,808 
8,145 6,193 450 2 1,318 1,121 —3,439 398 288 987 2 3,794 2,227 
7,296 229 900 8,658 5,862 “i RR See 426 35 me “sc 6see 3,603 1,429 
27,544 5,110 12,149 2,015 37,644 31,601 34,274 2,395 683 14,057 1,455 11,807 6,409 
12,342 7,908 1,794 680 5,904 2,976 572 —14,287 938 453 3,251 8! 5,324 1,292 
ae 45,819 9,643 oBiase both. en PS peace binsks cael aici mrss coe 
3,038 935 1,725 25 2,060 652 1,068 —2,533 3,778 1,107 1,101 60 1,437 154 
5,784 372 Me: Satins 5,431 1,443 > cele 616 ee eee 2,907 231 
ee a ee. ee) + Ae 133,872 16,990 5 ene # 73,272 44,541 uaaee seen 
15,184 2,235 De ceeiss, | wedcenl: -' caaeun S “Soe 933 149 1,226 1,205 8,007 3,004 
21,085 MOeEt "Uaensa | Seen  Samets agile euieeey ceotae: (ede, ~ cdasdae  Sccedies |. -keeeee 12,247 4,242 
6,266 1,285 4,287 999 22,313 8,923 30,230 17,807 2,002 467 6,795 545 2,962 1,102 
eit ind on Weta Mereee el Takes. |. eeucks See sesame 1,569 231 Sina cal iocacahade 7 40 
6,618 4,071 1,594 OG reais 4 eet 150 2,457 1,626 409 3,131 178 2,827 1,341 
2,161 19 ey BS ee 709 795 2,303 2,086 Tees Ee 1,162 158 
14,405 3,948 6,282 261 11,656 6,878 3516 —5,284 1,702 786 3,098 108 6,591 2,625 
9,339 ogee tdonss) -dtbecs.. - Geeeleo™ orocus aren SOAPS 6 thee wate 6,917 791 
4,024 50 Pee 9,608 BOGE © quikasic we RS eH tixcie ee 2,890 1,041 
4,294 942 I RP ge ea ee eS 721 117 1,707 836 
ee ee ee | Ea Te ee sake “a Genes a keepad,! keeles Babee “diveme/’. ‘Siiteaes’ 6 aacoes 
25,237 7,719 5,122 62 25,116 23,001 15,893 777 1,628 616 6,297 1,217 7,506 3,205 
9,228 SCE: Gere steak, Soe eee ee Oh ! Oe De 2,021 398 
4,381 1,950 ree 46,926 Mee, Suuadete” “cecacu week Eer 2,331 1,272 
11,476 1,070 10,652 64 42,102 8,617 103,621 —3,996 1,722 369 2,263 992 6,027 2,144 
24,515 9,553 14,672 468 72,668 45,707 161,984 99,031 2,625 1,166 3,148 365 13,616 4,064 
48,124 7,747 42,445 7,017 139,728 51,243 14,704 —5,535 1,208 268 11,491 96 23,601 6,926 
40,595 Bee WsGeeee” “keieee.” “wepeabe, | vesagee: laden” istic” “ae! >a) SO ee ee 70,711 15,214 
1,196 375 Ot 372 293 317 —4,377 79 11 ES 286 
7,945 2,912 25,778 5,446 107,907 EM Woodie meee 2 isetemer Qn ce eee ee ee 
96,975 29,612 MU Gaecet, Po teaeeee., MAREE Soc ioe 3,988 1,046 27,220 2,747 54,337 17,509 
48,602 PY eatiy. “Oloatwia: Dricacs! © tggee  okest ecu, ome CAR Were eae ec, 34,629 20,452 
37,569 3,635 1,195 12 1,499 349 8,434  —2,856 1,745 401 ae 23,699 6,193 
i —PEkeh. iiethnn snseen | “cutenk | aedenmaeree (wy Dowel weniger e.g Me fete mk peee nae, 620 eregey 
26,486 2,815 3,559 685 11,567 2 re 1,047 510 4,665 412 12,341 3,292 
83,881 33,537 44,316 8,683 116,129 93,654 210,992 89,340 6,196 2,316 40,684 26,673 48,106 19,155 
10,370 Se ase. clases  weehOnt ote eeteaeesS. . race s/oushiel | abives. «saath 4,066 2,185 
32,933 RE RRR Mn eh. 452056  aiende | Whales Nl cabars- um dedavex *_dodvaisi ” Gee Salece “Shee 18,376 11,510 
eS OO See a Fa 14,112 11,172 phic dine caused ialgcea Se icon eee pease 
ante” “Statees “Gauss! “bacaec  aseses  eades 7,698 1,377 nccnee 2S Seeess goaeee cea soedae 
5,530 IACMR crises  necaee: U-Gosawe’ ! deeeae Ou eeuke oetes” waits! “ashes * ee kue 6,628 739 
6,654 7,248 4,440 271 14,441 RE Res cepawn 280 250 1,650 369 2,784 2,186 
$455,191 $438,683 $155,918 $2,032,112 $1,237,101 $1,443,956 $154,293 $ 82,239 $ 23,783 $389,136 $108,391 $913,506 $328,626 
1,308,284 340,486 390,528 85,136 2,033,027 1,297,679 1,440,574 288,381 93,008 23,222 379,930 93,151 739,106 261,339 
Company totals above include other classes shown in groups below. 
Y. in August. 
Companies Writing Other Classes of Casualty Business in IOWA 
Prems. Losses | Prems. Losses . 
| Fidelity & Cas. .cccscese 30,936 13,649 PeneIeeel TC. sescisccsss 33,054 Byewe ) UWelee Fa. ..nccccccccccs - ee. 
Pitst REINS. .ccccccccscs 4,107 G65e 1 Wek. Ze, UG. A.ccccccce 2,684 1,214 | Union Mut. Cas.......... 143,421 74,509 
Frat. Protect. .......... ae - Sc BN NEE, aceccioccane 118,059 74,263 ] U. S. Casualty........... 6,233 1,250 
| General Accl. ........... 21,031 2,270 | New Amster. ........... 3,229 $4861 UG BF. GB Gecsccccccscs 17,827 7,182 
| General Reins. ......... 717 S000 | I. Ti. THON ks ccc cece en Wash. Fid. Nat.......... 8,784 5,472 
| Globe Indem. ........... 6,367 969 | No. Amer. Acci......... 72,973 19,382 | Woodman Acci. ........ 91.569 56,134 
| GP. BERG, Gai cccccccese 2,635 EM a a Oe eee —— w#asene DEE av 20s Sednesdeccbss 1,121 523 
| Gr. North. Life......... 45,918 37,634 | Occidental Life ......... "nes ; = 
CHPGRS WeStOFR cccccccccc 309,963 112,72 COPE BOE: eccieecivcs 1,979 1,059 ee ee 2 
Hartford Accel. «2.0... 3,631 3,991 | Ohio State. L.....-..... 880 500| Total, 1927 ........... errr err ety 
ndem. No. Amer....... 919 9228}: O14 Line, Wis... ....+0... 456 194 son " a oF — 
Independ. Ind. ......... 205 25 | Pacific Mut. ............ 48,709 21,435 NON-CANCELLABLE H. & A. 
Se A eae 6,896 1,921 | Phoenix Indem, ........ BRR aa te Prems. Losses 
Int. St. Bus. Men’s.... 153,032 78,341 | Preferred Acci. ......... 52,286 29,291 | Aetna Life ............. $ 676 
London Guar. ....... 409 2,641 | Prov. L. & A........... 22,604 6,083 | Bus. Men's ............ | re 
London & Lanc......... rc Reliance Life .......... 2,662 587 | Columb. Nat. ........... 508s 
LS reer? 53,134 26,102 | Ridgely Prot. .......... 53,617 34,331 | Cont. Assur. ........... 1,736 35 
Lumb. Mut. Cas......... 2,413 1,461 | Royal Indem. ........... 7,705 5,954 | Cont. Cas. .............. 15,274 5,054 
Maryland Cas. .......... 7,082 2,093 | Sentinel Life ........... 12,898 5,392 | Equit. L., N. Y......... 14,877 7,355 
Mass. Bonding ......... 53,482 29,655 | Southern Sur., N. Y.... 50,126 11,617 | Europ. Gen. Re.......... 89 536 
ME. PIE. Tecccccrer se 11,412 8,080 Southern Sur., Ia.(a) 128,037 77,574 | First Reins. ............ 585 0 02x. ss 
Metropol. Cas. .......+. ee .  esinud RL AMRN ioceicnetcns 17,874 1,492 | General Re. ......-..... 533 1,500 
Metropol. Life .......... 114,540 70,599 | Sun Indem. ............ 1,351 32 | Gr. North L........+.+.. 15B lke es 
Midwest Life ........... 20,032 8,986 | Travelers ...........0000 336,017 196,337 | Great West. ............ 2,067 175 
ee See 771 355 | Travelers Equit. ........ 3,972 1,354 | Loyal Prot. ............ 1, 323 
Missouri St. Lo... ccccce 16,215 6,517 | Travelers Ind. .......... 5,371 1,851 | Mass. Prot. ............. 274,013 158,284 
| Monarch Acci. ......... V1 356 | Travelers Mut. Cas...... 9,568 1,984 | Metropol. Life ......... 134 
Mutual Benefit ......... 525,311 312,082 ' Union Auto. ............ 206 243 (CONTINUED ON NEXT PAGE) 

































































































































































) April 11, 1929 THE NATIONAL UNDERWRITER CASUALTY 57 
(CONT’D FROM PRECEDING PAGE) | STEAM BOILER Prems. Losses 
Shenk | “Qaaue Prems. Losses | Standard Acci. ......... —161 406 | Standard Acci, ......... 
Monarch Acci. .......... 40,787 21,059 | Aetna Cas. ............. $ ae | Travelers Ind. .......... 10,005 836 | Travelers Ind. ....-.++-- 
DUE ML hedenscceees 66,837 40,955 | Amer. Employ. .......-. 307 Setowe : | _ 
Ridgely Prot. .......... 4,308 2,557 | Columbia Cas. .......... See SURE, 2088 cn ersoryens i  Taglee A Em eee ee a ne 
Sentinel Life ........... 2,043 Py oS eee iy mesasvaéid Total, 1927 .........+- 95,707 C558 | TOtah FEET ose wdeevees 125,134 5,666 
8 Bemtern BaP. o.0cccoscse ae. “anesaa Sagle Indem. ........00- a ..  basnee 
5 Southern Sur., Ia........ —— =3=—l(s rhc nel es eee 3,094 $ 1,026 ENGINE & MACHINERY 
‘ SONOS cies cctictscten 2,072 3,400 | Empl. Reins. .........-- ae” ~“Thebece SPRINKLER LEAKAGE 
8 Europ. Gen. Re........ : . ae Prems. Losses ‘ , 
4 TOO, DOME caccecicecs $ 431,733 $ 241,382 , Fidelity & Cas.......... 25,104 SESS 1. Gta OR, ohkcasodaueed $ 13,867 $ 1,950 | a Ct she “rr. 
5 WO BONE scasccesces 377,264 189,747 | General Acci. .......... oe ivages Columbia Cas. .......... _ ere nod . +g ace ell $ rp $ a: 
ni CREDIT General Reins. .......... a *~ gethboes Eagle Indem. ........... ae... éeenki tee eoaen: oy eines daw eb a os 
: Hartford S. B...... ..-. 54,038 6,445 | Employers Liab. ........ Sees oe ees r. pee ~~ 4.166 
2 Am. Cred. Ind.........0. $ 23,739 $ 17,731 | Independ. Ind. ....... $ —36 $ 190 | Europ. Gen. Re..... Oe 3,237 20 } Total, 1928 tee eeeeee s 2,193 $ 1,1 
0 National Sur. .......... ) iar International Reins...... . ra Fidelity & Cas.......... 3,507 79 Total, 1927 ......+. ce <> 138 
i ee gy Qs Shiv eewes oan wee Ramen Geee. 26 case ; 3,128 387 | Hartford St. B..... sei 38,342 6,632 | 
to Southern Sur., Ia........ 3,952 20,380 | Maryland Cas. .......... ee © ye Sadie mem. Ge, vx ccadeoe el OS | . . . 
8 PP SD. eee tae, dechind —e 8 Oe We Bc wicccccccces 453 158 i ae Ss as Secweneee oe”? We eee LIVE STOCK 
5 os ae ww BE Wdecdcmesee. ae: " pamees ee 3,288 1,325 | Ocean Accel. .....ccccecs aoe Prems. Losses 
9 Royal Indem. ..........-. 1,164 181 | Royal Indem EAN 207 366 | Hartford L. 8.. ...8 6,731 $ 2,495 
5 Total, 1988 ssccccscas $ 31,256 $ 38,101 | Southern Sur., Ia........ —— caseus | Southern Sur., Ia........ ee ee RS Onion 
4 Se oe 39,451 28,448 ‘ Southern Sur. .........- — * 6hwéanea Southern Sur. .....-...> A500 kk aes Petal, 8087 <ccccescses + 4,774 $ 5,794 
8 
7 
: Premi dL in 1928 i UTH DAKOTA 
: remiums and Lossesjin 1928 inSO on All Classes of Casualty Business 
3 Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Col. 
5 Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses 
Aetna Cas. ......... v 12,395 $ —92 § ae svesee $s 7 eet. atria senses $s 7,949 $ —1,429 $ 384 $ 16 $ aes $ 2,408 $ 1,006 
Aetna Life .......... 18,024 4,980 3,944 $ 100 1,634 $ 424 § 2,181 oa = (obheese 8 66aveence |§8§=§=«cesese. esssen  dveand ~ whecee. Gi" Sane eee 
8 American Auto ..... 9,408 Ee eee ee eee eee ee eCneecs) 8 = oOse 8=©0 eo eense 6=— ease 6=— bees 1S . cask > Saeebes 
4 Amer. Mut. Liab.... 2,741 872 nee.  «asesee rere 2,293 865 .itucn” whtess i sepepet” seenee |” -teeltek  cinhoed 100 7 
Amer. Surety ...... 24,472 a) 0 Cikeene 060 aeeeds pucace  <snsene sbeous’ 5 cedwes 21,351 - Jar Bae 0s eases... dmdaind > > omeebas 
Bankers Indem. .... _, eecses — «60080 .ce0bes sae¢es <¢eacee  oscehe “ “neuaeca “beeen,  <annee cones 8 «6eeecce 8 «= ‘see ave 7 ececee 
7 Cent. Sur., Mo..... 8,306 2,643 2,386 850 4,678 ae lteeees = OOS beaten feces wweesy  leuanad. — oetued ~ tewanee 1,242 161 
1 Century Indem. .... i eR ee a ee ee ee) ee | Gide, 6” egies osesew ~ seeuse Setecs “ | wbaeed” ” “aieles 
Columbia Cas. ...... 978 431 TTT Te sodncs 613 a = Wabeest 8 8 = ewaeee sn dees” *) otnnee!” “ Sayees 100 51 
i Commercial Cas. .... 150 117 ——, 06000 <evtes  eeecns —20 = “Suites > <ebaek | “eeense. Scseean “teense Se: seen 
9 Continental Cas. .... 28,629 16,408 6,614 1,168 574 50 6,643 ae esha 248 15 488 34 3,083 1,354 
0 Detroit Fid. & Sur.. 2,797 ae . wseeens ° ése000  <+sh003  Sasade- ~ Weenie eee UR Sdicae ) butane 8 8 836steeen a6dees. | . pean eee 
“s Employers Liab. .... 13,266 2,060 Tee 3,150 37 8,283 Se  wesesa eesese “eéneen sabbdeu © asaces 432 110 
3 Employers Reins. ... 7,018 4,398 2,401 38 ae )6= (aie (ol EL 6 coke ened: b Cece “Sebetee  sedess. ~ neebae 1,629 1,367 
Federal Sur. ....... 30,509 2,159 eee 441 8,641 4,043 ~—BSLIB nce 889 158 Gk ss be dane 1,22 313 
Fidelity & Dep...... 36,065 ae. stiean «adden “Sadete ewsene: seman © Sedaka 33,648 —5,929 SG .seeace 2,412 S378 2 4—siéisiw'bcw's ~~ * ees 
6 General Acci. ...... 5,838 5,875 995 475 rere 3,614 SeGt sstves  — Ghsees”  «22005ee' © «eeanen GiB -- cvesve 673 63 
ms General Indem. 806 Sees 060 lees 0 SORROS 0 a seene 080 feteee )6=0 ee =i ate “Seeeea « Seeeee — Sanus, |. vensed  ssecee  seneers ~ weabas 
. Georgia Cas. ....... tl 1,193 ° «e«sduea eens ageeece 4 eo . Becerra. eee So ee ae ee rn a 15 
8 Globe Indem. ...... 8,542 1,656 ere Ges «ne ween 3,902 4,614 824 —4,056 ...0.. —58 146 154 
as Hardw. Mut. Cas... 16,620 2,420 6,696 286 7 -cwonse 4,469 ae +, eens amit. > .cebmaed 647 59 27 4,718 1,486 
9 Hartford Acci, ..... 64,706 13,656 17,714 7,680 2,586 415 21,720 8,733 10,191 —7,648 864 257 1,927 15 8,037 2,336 
| Hawkeye Cas. ...... 2,961 1,415 1,784 ae Seseee i ‘seevay  “Odauae  Wenduve. . sendia “Senta “<é6eae 4 obbnae. ee beoate 1,177 209 
+4 Indem. of N. Am.... 14,799 13,344 4,493 1,592 1,212 88 6,993 6,671 852 4,388 Tree 8} soa been 898 591 
. Independ. Indem. .. 880 113 | eens ae henna —691 —itji. 1,365 OS ee errr rere as 
Liberty Mut., Mass.. 1,224 236 e606 té@ eis Tee 79 230 S i weens sewken + stesse © mebene seaned 96 6 
4 London Guar. ...... 2,424 2,409 532 669 583 15 944 . eae ee” ae ae. | saeeses 207 150 
1 Lumb. Mut. Cas..... 3,276 173 1,752 40 ee? gcaaes 644 115 ere OB. "texte Ukeebiee! Sf vanes 806 18 
7 Maryland Cas. ..... 146,558 47,272 27,892 10,584 7,639 732 70,714 44,912 11,962 —15,924 2,129 5,755 110 12,260 3,176 
“ Mass. Bonding ..... 7,127 1,761 ae Ml dannne 997 10 See Weeds De eaecks ear ee me” Saahew 
« Metropol. Cas. ...... -. wre | bipee - WGgai  otenae dusedd padeien,) Sennaae’! V. paapedt” . gedaan: ) haeete A Anew PP \eadene Pee RD Es 
2 Mot. Trans. M., Ill.. 9,927 6,247 6,824 Oley Sesess, . 68¢0cd... Geepen. ““Gadece (wadees weesen - @é6nnbe-®  Seubes - state” “sede 3,103 1,375 
0 National Cas. ..... ib 7,318 4,181 Dae... 4 Geek... Sethi, saute. Shtenee oe Ubecoete Sekerae Sakae dint scien (ane | pean _ eee 
1 National Surety .... 56,350 OE! vastae ” iicecad ceed thee 06 Ree oe eta 34,636 EL: (Otededet ne, Dakoen 21,714 650). .. aewthel. anomie 
: Nat. Und. Ind., Pa.. 6,230 260 3,638 36 oe. -eeaeee: "\Wbseii » -esunbe Tere ares GT = =«s_ -aeccece 2,086 22 
New Amsterdam ... 10,415 —11,309 rere 476 7 1,892 471 4,371 —13,731 82 26 oT 610 11 
1 New York Indem.... 1,720 549 a ee xeeuee 866 OG > wacaas 131 606 117 eh) <umibcant 18 14 
1 N. W. Cas. & Sur... 64 —2,875 ae? .gdceest © ppb? Gacnen 92 84 ae a aveis:  saenee: s6on04 “Seas: | aie “oe 
6 Ocean Accident .... 30,700 11,535 3,887 1,095 2,606 20,224 ee Or mare 475 154 2,781 371 
- Royal Indem. ...... 36,609 11,713 11,346 3,207 548 1,215 10,147 6,725 GHD ss ke vcve 290 812 24 4,480 897 
: St. Paul Mer. Ind... 8,457 868 8,070 TOU § cdeses secede convene ashe - «tonne etekes 156 ST 0 _teseee =—s 0 0 woe 8 231 58 
8 Security Mut. Cas... 9,822 2,527 Me * itdten eee RSE 5,208 RN ee Se. § «shaken pehaiuee unten. a imeang 158 304 
2 S. D. Empl. Prot.... 104,340 ee ee a a 104,340 RGAE nahics. weples, de8enkc, sdveba. Abed dei’. il beeen 
4 Southern Sur. ...... 9,917 502 TL «mess 2,485 478 4,480 —138 -—G ecccces a 6=— sé ewes 392 31 
4 Standard Acci. .... 13,145 5,165 5,468 2,438 eee 2,489 1,837 BUD 80st eeee 8 —teeten 8 8=— evo vee 661 10 1,125 539 
" SUOTORNTS ccccccccss 58,610 27,681 13,573 1,558 1,339 310 7,584 ores)? an eT sy ees  ) Y ee e yee)? ee) ne ee ee 
4 Travelers Indem..... 7,464 2,175 C—O Os.  «ebeee | «esses | desees jaoceee  Sbaee0 353 146 . Serer y 4,974 2,029 
6 Union Auto., Cal... 8,391 3,944 4,036 112 ici: | “eatebe: _ caedaie® 0) Gadneds "ees. Ih Gonde 3 euétoe | ‘unaus. ©. aplibten .aadeee ae 
: Union Indem. ...... 960 7 .. BT eee = secces 33 7 556 eeccce =—@G secece S.  wesess —_— 8 86=—S=S«w we 
9 U. 8S. Casualty...... 12,130 6,119 7,804 4,889 SP 3 ss eecece 12 3:6 —Séioeur Shenwe 348 40 oe... \eseees 1,838 1,036 
= Uv. S&S. F. & G....--- 103,353 27,561 16,409 3,721 9,152 409 34,806 15,064 25,979 —7,803 1,617 536 5,127 12,062 7,224 1,734 
3 Watertown Pl. Gl.... 1,451 ONE | “eseebnn -wshaeh) Po cdueeey. eseees 00) Sasgea Ph ieiees |) Gee” = jaeeess 1,451 O00 “nsaae ,.“idecaw *~ 225521) Gee 
-! Western Surety .... 216,310 69,452 11,229 625 1,979 50 127,956 38,768 69,806 BES0G 80 cccese- 060600 S  eesecs 5,334 3,115 
: BETIGK ccccccccccsce 39,153 20,304 8,452 6,319 5,719 722 18,022 20,000 cccoss e0eev0 976 161 858 60 4,329 2,638 
5 
0 Total, 1928 .... $1,246,438* $ 412,566* $ 186,563 $ 54,343 $ 52,483 $ 34,881 $ 462,703 $ 212,797 $ 238,197 $ —1,380 $ 10,933 $ 3,273 $ 49,195 $ 28,893 § 82,763 $ 30,641 
; Total, 1927 .... 1,507,727° 711,381°* 135,791 40,437 42,385 23,931 440,616 191,949 363,251 116,564 17,544 13,945 38,258 13,635 64 A45 28,103 
r *Total of all casualty business, including classes shown below. Company totals above include other classes shown in groups below. 
9 
6 
; Companies Writing Other Classes of Casualty Business in SOUTH DAKOTA 
ACCIDENT AND HEALTH Prems. Losses NON-CANCELLABLE H. & A. | ; Prems. Losses 
Mutual Benefit ......... $ 142,642 $ 85,658 Standard Acci. ......-.. $ + 
nape eal} pee 6.947 4,181 Prems. Losses | Travelers Ind. .......... oO - ~ SE iene 
ete CE so incacdencesd $ rere Wat. In, U.. @ Mocseceses 3,164 1,229 | Aetna Life ............- s BT tweens Saas . s «sme 
habe Btie 10,208 $ 3.61¢ | Natl. Travel. ........... 5,653 BOGS Fee WOOD ccc ccccecccas ll Lata er Feseetenees $ a $ er 
: ear Sa ee ard i New AmateP. ..cccccccece 483 SS Des GO vinsedescces 1,635 $ 724 OtAl, 29ST wereccscces %, 
Ben. Ry. Emp.......-+++ 34,885 13,623 | N. Y. Indem............ SPS Camby DOME. «65s casceeess Oe = Acasa 
2 Bus. Men's Assur....... 16,472 31,369 | No. Am. Acci...........- 13,040 2,130 | Cont. Cas. ........+-+++ 1,346 “ees ENGINE & MACHINERY 
9 Bus. Men’s Prot......... 15,291 7.206 1-e. De Be BW Gi. .ccc ssc 199 48 | Elkhorn L. & A........ 2,766 2,037 | 
0 Columbia Cas. ........++ are YY ee 7 eee  \ wee Empl. Reins. ........... a hee Ds tataciatet se ; ——. 
2 Coml. Casualty ......... 35 117 | Occidental L. .......... Oe .- --anidas eS ee eee 956 Le ae ne deena 
9 9 - 7 7 | Columbia Cas. .........+- —240 314 
< Common’Ith Cas. .....-- 4,082 997 | Ocean AcCl. ..ccccccccee 404 50 | Gr. North. L.....cseeeee BBT cece | Hartford St. B 3,229 314 
4 Ce MOG. wescsoes ives 4,438 1,078 | Old Line, Neb.......... 1,060 te. 8 oa ae Dn edie | Oc A pen aiahael hi "240 314 
3 SE MUM, éocetvaniaenen 9,090 11,041 | Old Line, Wis........... 39 79 | Monarch Acci. .....--.- 18,084 6,383 menet saaen -} lated ech 37 
— eR DAD sssessawkecs 328 287 | Pacific Mut. ............ 10,777 7,266 | Pieiis Wet. oi ..c6 ecu 17,896 42,971 Seo . yr ney ces ty eps 
0 Elkhorn L. & A.......-- 578 213 | Progressive Assur. ...... 2,845 2,196 | Ridegly Prot. .......... 1979 219 | Standarc ssp siactlad talc sce Me be 
4 Empl. Reins. ......+++++ 1,925 2,882 | Reliance Life .......... 1,668 2,266 | Travelers ......--seeee0% ) TTT Ty aii 
Madera %,, Til.....0s00- 9,911 12,746 | Ridgely Prot. .......... 7,116 Ey YY See 67 med <a - Bptoeenat . 1,256 
OGRE GER. cccccccceses W771 763 | Royal Indem. .......... 2,769 625 pee WEEE, SUSE scececeeces Caw | wyeNse 
General Acci. ...-.ccces _— 8 80©=—S anne Southern BUF. .cccccscce 1,809 131 ete, BOR cawsivivias td $ 45,574 52,799 a 
3 Globe Indem. ........-- 887 1083 | Gtemd, AGUS 2232005002. 246 341 | Total, 1927 .......000. 50,617 28,224 SPRINKLER LEAKAGE 
Gr. North. Liéfe....ccoess 20,477 UB,O6T |-TeMvOletS cc esccccccceses 35,987 19,459 Prems. Losses 
5 Great Western ......--.- 21,888 9,127 | Travelers Equit. ........ 27,594 12,983 Daten DAG. 6 nkdesessveses $  »* stam 
4 Hartford Accl. ..cccccce 1,406 368 Travelers | eer ae ”©6—tét St STEAM BOILER Maryland Cas. ........-- B46 12 
5 Indem. No. Amer....... 109 BG | Wrtem AUR. ovcccceccess 5 19 
6 Int. St. Bus. M........- 45,910 25,216 | Union Indem. .......... | Srrerss Prems. Losses Datel, 2008 ic cidacccs $ 565 «(S$ 12 
London Guar, ....--++++ 45 eens U. 8S. Casualty.......... 1,715 - Oe th Mie GR oes icannssa $ BE, tne teth Total, 1008s .s0csecess SN: icbudens 
6 SS eae 1,362 dee ee eeoeree 2,972 1,522 | poe i 
Maryland Cas. ......--.- 5,996 3,190 | Wash. Fid. Natl......... 167 183 | General Accl. ...-.e++-++ = | BB anne LIVE STOCK 
~ Mass. Bonding .......-- 3,620 1,751 | Woodmen Acci. ......... 43,326 30,732 | Hartford S. B.....+..... 5,743 $ 940 
+. a peer 71,991 45,200 | HOPI 2.06. cr ccerccesess 797 R08 | ptecntens Gee, oaccicsss 1,665 210 Prems. Losses | 
4 Missouri State Life...... 385 142 tg 38 Hartford Acci, ......... ~ 262 $ 1,60 
4 Metropol. Life ......++++ 3,597 1,470 Wetel, IM 56s. steed $ 660,351 $ 367,530 254 a eereyeseapes Oe ee 
Monarch Acci. ..... ove 58 Tetal, 19BF. «cccesceces 540,552 297,938 | Royal Indem. .......... SB. tecces Total, 1928 ...ccccrceee » 262 $ 1,600 
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| ACCIDENT AND HEALTH EXPERIENCE 
| OF MULTIPLE LINE COMPANIES IN 1928 








CCIDENT and health premiums 
A of multiple line companies last 

year showed a very slight increase 
over the 1927 figures, with a total of 
$59,746,402 as against $58,135,879 the 
year before. The loss ratio showed a 
very slight reduction, standing at 52.8 
percent, as against 54 percent in 1927. 
This premium total included: Accident 


$37,968,251; ‘health, $17,148,832; non- 
A. & H. Not Seg 
Prems. Losses 


Aetna Cas. & S..$ 
Aetna Life....... 
Alliance Cas...... 


Bere tnGewsnity.. .éece- — 
Amer. Casualty.. 290,538 124,132 
Amer. Employers ....... - 
Amer. Liab. & S. 18,668 6,452 
Amer. Motorists...  ..... 
in Pisce  p-waees 

i ..- esesse iéé§ eeedces 
Buckeye Un. Cas...  ...... 

a 2 ae A felon 

caes.. wees CUB. seieces 

Se SS sf Ol wewee!  ” Seewee 
Columbia Cas... 

Commercial Cas eer ‘ 
Commonwlth. Cas. 316,106 93,035 
Constitu. Indem.. ....... 
Continental Cas... <ccec. 

i, CM cess gamed 
Employers Reins. 90,744 72,466 
Ti hh. “ Scseee i sceetbe 
ee Cn. 2 evento  $wacees 


Eureka Cas., Pa.. 
European Gen.. 
Federal Surety. 
.. ae 
>. i Oe 
Fidel. Un. Cas. 
First Reinsur.... 
General Acci...... 
General teinsur 
Glens Falls Ind.. 
Globe Indem...... 
Great Amer. Cas. 
Gt. Amer. Indem. 
Guardian Cas ° 
Htfd. A. & Indem 
Hoosier Cas... 
Indem. of N. A... 
Independ. Indem. ...... eke aes 
EsDOFety, Oacccsces 896 73 
Lon. Guar. & Ace 
Lon. & Lane. Ind 
yp fe 
Mass. Bonding. 
Metropol. Cas.. 
National Cas.... 
New Amster. Cas. 
a Ye Sa 
N. W. Cas. & S... 
Norwich Un, Ind.. 
Ocean Acci....... 
Ohio Casualty.... 
Pa. Surety...... 
Phoenix Indem.... 
Preferred <Acci... 
Royal Indem.... 
Southern Fid. &S 
Southern Surety.. 
Standard Acci 
Sun Indem..... , 
Transpor. Indem 
Travelers Indem.. 
Travelers 
Union 
U. 8. 
of, Wwe OE Gee. 
Universal Cas 
Zurich General... 
Union Auto., Cal. 





cancellable accident and health, $1,- 
668,242; accident and health not sepa- 
rated, $2,961,077. The loss ratio on 
accident was 48.9 and on health 62.2, 
both about the same as for 1927, but 
the “non-can” loss ratio took a sharp 
jump, from 47 to 58.2 percent. The 
figures by companies, as compiled for 


the Argus Casualty Chart, are shown 
below: 
c—Accident————_, —— Health ———. 
Losses Losses 


$ 102,816 
2,066,903 
58 











310,744 
53,799 
604,466 
195 


405 
121,517 


100,863 
40,308 





) 
31,330 
1,016,110 

324,099 


3 





1,648,455 
60,609 

111 
215,631 
10,601,810 
495,239 

















NEW AMSTERDAM TO VOTE 


ON CAPITAL INCREASE | 


A special meeting of stockholders of 


the New Amsterdam Casualty has been | 


called to authorize an increase in capital 
stock to $4,500,000 by the issue of 150,- 
000 new shares of $10 par value. 

The directors recommended this in- 
crease of capital in contemplation of a 
stock dividend of 50 percent, thereby 
transferring $1,500,000 from the surplus 
account to the capital account, and of 
making the dividend rate $2 per share 
per annum, beginning with the Aug. 1, 
1929, dividend. 

It is contemplated that the stock divi- 
dend will be payable July 15, to stock- 
holders of record at the close of business 
June 15. 


Standard’s Engineers to Meet 


DETROIT, April 10.—The Standard 
Accident has called a convention of its 
engineering and inspection. staff in 
Detroit May 6 The program will in- 
clude a number of talks designed to 
bring up to date the knowledge of the 
men on the changes and developments 
in their field 


| AMERICAN SURETY HOLDS 
K. C. REGIONAL MEETING 


KANSAS CITY, MO., April 10— 
The American ‘surety held a_ regional 
| meeting in Kansas City this week with 
| 20 district managers and special agents 
}in attendance. Vice-presidents W. E 
| McKell and W. M. Tomlins represented 
| the home office, and Jacob Pfeiffer, dis- 
| trict manager at Chicago, attended. 
| The Denver, Des Moines, Omaha, St. 
| Louis, Oklahoma City and Kansas City 
| offices 


were represented. 
| The meeting was devoted to round 
table discussions, led by the various 


district managers, and followed by free 
discussion. In the informal discussions 
there was much emphasis on production. 
|Mr. Tomlins discussed depository 
bonds, analyzing banks’ financial state- 
ments and = discussing underwriting 
| problems. J. C. Smith, manager of the 
Denver office, led the discussion on con- 
| tract bonds. J. D. Frazee, district man- 
ager at Omaha, talked on personal soli- 
| citation and special agency work. W. R. 
| Evans, manager of the Kansas City 
office, went into the subject of the va- 
(rious casualty lines written by the com- 








pany. F. N. Noble, manager of Des 
Moines, spoke on fiduciary and court 
business, and J. T. Nansen, assistant 
manager of the St. Louis office, took up 
fidelity business, including blanket 
bonds and direct-by-mail soliciting. 
The second day was entirely an open 
forum with Mr. McKell presiding. Ac- 
cording to Mr. McKell, the section of 
the country represented at the meet- 
ing showed a very nice increase in busi- 
ness last year over 1927, and the first 
quarter of 1929 is showing a_ very 
staisfactory production record. 





NEBRASKA PREMIUMS GAIN 


Commissioner Kizer Reports Casualty 
Companies Wrote $500,000 
More Business in 1928 


A substantial gain in income was re- 
corded in 1928 by the casualty compa- 
nies doing business in Nebraska. Ac- 
cording to figures given by Commis- 
sioner Kizer, premium income increased 
from $7,761,000 to $8,216,000, while losses 
increased from $3,993,000 to $4,213,000. 
The foreign companies made a better 
showing in increased income than did 
the domestic companies, but the latter 
had a slightly lower total loss to pay, 
while that of the foreign companies in- 
creased $220,000. The figures are as fol- 


lows: 
Nebraska Companies 
Premiums Losses 
Received Paid 
BROOK. .ncvisccssacee Seueee- | Beazer 
eae 36,740 15,915 


Assessment 1,642,064 1,139,209 





rr $2,215,930 





Total $1,330,015 
Foreign Companies 

Stock ... wee eee es . $5,329,809 $2,609,455 

Mutual is Cantlee 369,633 145,930 

Agsseupment ....«... 69,611 33,856 

meciprocal ....sceo. 231,417 94,711 

Total .... $6,000,470 $2,883,952 





Grand Total... . $8,216,400 


CONTRACT BOND SETS MARK 


Maryland Casualty Executes One for 
$7,000,000, Believed Largest Ever 
Written by One Company 


BALTIMORE, April 10.—What is 
believed to be the largest contract bond 
ever written was executed April 5 by 
the Maryland Casualty. It runs to the 
United States government in the sum of 
$7,000,000 on behalf of the Consolidated 
Engineering Company of Baltimore. 

The bond guarantees the completion 
of a contract in the amount of $13,567,- 
000, recently awarded to the Consoli- 


dated Engineering Company for the 
erection of the Department of Com- 
merce building at Washington. The 


premium for the bond amounts to $237,- 
422. 

William F. Lehnert, Jr., of Lehnert, 
Griffin & Anderson, bonding general 
agents in Baltimore for the Maryland 
Casualty, executed the bond. 

Alex D. Cockey, in charge of the 
contract department of the Maryland 
Casualty, says that as far as he can learn 
it is the largest bond ever signed by any 
company. In recent years some very 
large contracts have been covered by 
surety bonds, but in most cases several 
surety companies signed the bond jointly. 


CAPITAL INCREASE APPROVED 
Stockholders of International Reinsur- 
ance at Annual Meeting Reelect 
All of Old Officers 





LOS ANGELES, April 10.—At the 
annual meeting of the International Re- 
insurance all former officers were re- 
elected, the roster being: Carl M. Han- 
sen, president; O. Rey Rule, J. Philip 
3ird and Eugene A. Windmann, vice- 
presidents; J. V. H. Challiss, secretary- 
treasurer, and H. M. Jackson, assistant 
secretary. Unanimous endorsement was 





given by the stockholders to the recom- 
mendation of the directors that the pres- 
ent capital be doubled, through the is- 
suance of 100,000 additional shares of 
stock. Of the authorized issue 50,000 
shares will be sold immediately. Share- 
holders of record as of April 13 are priv- 
ileged to subscribe to one share of new 
stock for each two shares already held, 
the price for the new issue being $40 
per share. No public offering of the 
stock will be made. The remaining 50,- 
C00 shares will be retained in the treas- 
ury until such time as further business 
expansion makes their sale desirable. 

Under the new financial setup $500,000 
will be added to the present capital of 
the International Reinsurance, while its 
reserves and net surplus will be in- 
creased by $1,500,000, thereby placing 
the corporation in strong financial posi- 
tion to take care of its rapidly increasing 
activities. In his report to the stock- 
holders President Hansen stated that 
during the nine months of the company’s 
existence its net premium income was 
over $2,000,000, while the loss and ex- 
pense ratios were altogether satisfactory. 
The future business outlook, he said, is 
highly promising. The corporation made 
a fine start last year and is now geared 
up for big things. 





Settlement Is Set Aside 


MILWAUKEE, April 8—Judge Oscar 
M. Fritz, in the circuit court, has in 
effect set aside a settlement made by a 
plaintiff with the defendant in a per- 
sonal injury action without the consent 
of the plaintiff's attorney. Ee 
Schweichler, attorney for Mrs. Ruth Gen- 
nette, filed a petition to cite officials of 
the Roberts Company, insurance agents, 
and the Checker Cab Company for con- 
tempt. The court declined to find any 
contempt on the ground that no court 
order had been violated. He did, how- 
ever, rule that Mr. Schweichler and his 
client may file a supplemental complaint 
renouncing the settlement. The petition 
maintains that the settlement was pro- 
cured by fraud and duress. Chester A. 
Roberts, vice-president of the Roberts 
Company, said in a counter affidavit that 
Mrs. Gennette had continually bothered 
him and officers of the cab company for 
a settlement of $100, which was finally 
paid her 


Massachusetts Safety Conference 


BOSTON, April 10.—The state confer- 
ence of the Massachusetts Safety Coun- 
cil and cooperating organizations will 
be held in Boston April 29-30. The first 
day will be devoted to highway safety 
problems, with several notable speakers. 
Robbins B. Stoeckel, commissioner of 
motor vehicles in Connecticut, will 
speak on “The Re-examination of In- 
capable Drivers,” and Capt. George A. 
Parker, Massachusetts registrar of 
motor vehicles, has been asked to discuss 
“Why the Increase in Accidents to Occu- 
pants of Motor Vehicles?” tobert T. 
Bushnell, district attorney of Middlesex, 
will have for his topic, “What Offenders 


Merit Vigorous Prosecution?” Paul G. 
Hoffman, vice-president of the Stude- 
baker Corporation, South Bend, Ind., 


will answer the question, “Is the Auto- 
mobile Manufacturer Building for 
Safety?” Dr. Miller McClintock, one of 
the vice-presidents of the Massachusetts 
Council, and a man of national reputa- 
tion in highway traffic problems, will 
tell “What the State Recommends for 
Standardization.” 


Form Manhattan Indemnity 


Organization of the Manhattan Indem- 
nity of New York has been started with 
the filing of incorporation papers. The 
incorporators are given as Paul C. 
Whitt, Roy Stratton, George V. Taylor, 
Charles W. Lane, David E. Pitcher, Her- 
bert C. Heller, Frederick C. Pitcher, Ed- 
ward L. Lewis, John E. Henry, Arlo 
Wilson, Jacob K. Freifeld, Ralph Sim- 
monds and Louis A. Pinkussohm. 


Maggin with Lloyds Casualty 


NEW YORK, April 10—M. Daniel Mag- 
gin has been appointed vice-president 
and manager of the metropolitan branch 
office of the Llovds Casualty. Mr. Mag- 
gin has had a wide experience both with 
the workmen's compensation bureau and 
in the agency ranks. He established the 
New York branch of the New York In- 
demnity. 
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CASUALTY BUSINESS 
PROFITABLE IN CANADA 


PREMIUMS OVER $30,000,000 


Workmen’s Compensation and Automo- 
bile Lines Lead—Loss Ratios De- 


crease on 1928 Business 





. . ' 

An increased underwriting income | 
aud a decrease in the average loss ratio | 
were the oustanding features of casualty | 


insurance in Canada in 1928. Most all 
casualty lines have increased rapidly in 
recent years, but the comparatively new 
lines of workmen’s compensation and 
automobile coverage stand decidedly in 
the lead. 

here was an increase in compensa 
tion premiums, but the losses, while 18 
percent lower than in 1927, were heavy 
and underwriting experience unsatisfac- | 
tory. 


Personal accident premiums increased 
and the business was profitable. All 
other accident business showed a profit. 
There was development in automobile 
insurance, an increase of over $3,000,000, | 
in premiums and a decrease of 2 percent 
in loss ratio. 

The volume of plate glass business 
was higher than in 1927 and made rea- 
sonable profit. Health insurance showed 
an increase in premiums but there was 
increase in the percent of claims. 

The year 1928 in fidelity and surety 


risks was very favorable. The volume 
of business increased materially. The 
loss ratios were 27 percent and 9 per- 
cent, respectively. In the minor 


branches when premiums and losses are 
considered the companies made a fair 
margin of profit. 

In 1928 the premium income of casu- 
alty insurance 





was $30,900,634, and the | 
companies paid in claims $15,263,257. | 
he loss ratio in 1928 was 49 percent. 
The experience under the various | 
classes of casualty insurance for 1928 | 
follows: 
Net Losses Loss 
Premiums Incurred Ratio 
Persen. Acc..$ 3,240,905 $ 1,362,599 42% 
Empl. Liab. & 
Work. Comp. 4,626,602 3,397,740 73 
Other Acci... 1,283,932 456,393 35 
Combined Ac- | 
cident & Sick- | 
BE hi eatkte- waa 1,32 59 | 
Automobile.. 5,749 62 | 
Burglary 2,062 3 
COGS a sesoe 8,497 41 
elec. Mach.. 8,808 14 | 
Forgery 4,877 28 
ME an icces 5,892 30 
Fidelity .... 1,247,640 332,406 27 
Surety ...... 1,098,758 107,117 9 
Live Stock 50,883 13,042 25 
Plate Glass 33,2 2 32 
Sickness .... 1 60 
Steam 3o0iler 11 
Total .....$30,$ 





UNION TAKES A FIRM | 
STAND ON VIOLATIONS | 


(CONTINUED FROM PAGE 53) 


the Chicago special committee to furnish 
members with any information desired 
on the working of the new rules. 

Local company officials present are 
Vice-presidents J. O. Platt, Sheldon Cat- | 
lin and John Kremer of the North| 
America, Vice-presidents John M. 
Thomas and W. L. Maillot of the Fire 
Association, Vice-president H. V. Smith} 
of the Franklin. 


Litigation Discussed 


afternoon was given to a 
the Subscribers’ Actuarial 
when the Chicago tax situa-| 
and litigation over rates was dis- | 
cussed following. the report -of Chair-| 
man C. R. Street. Tuesday evening the | 
riembers of the Oil Insurance Associa- | 
tion met with C. R. Tuttle presiding. | 

| 


Tuesday 
me eting of 
Comittee 
tion 


Manager H. M. Carmichael was present. 
Attorney R. J. Folonie at the Tues- | 
dav afternoon meeting gave a very com- 
prehensive review of the Illinois 
situation. 
A movement is on foot to simplify 
and liberalize the f practice. 


tax | 


rules of 


UNDERWRITER 





Many members feel considerable red 
tape can be cut to very good advantage. 
The September meeting will mark the 


fiftieth anniversary of the Western 
Union. It is proposed to give it some 
special notice. A celebration banquet 


will be held. The governing committee 
and the committee on arrangements 
were authorized to select the place for 
that notable gathering. 
Publicity and Education 


W. H. Lininger of the Springfield 
Fire & Marine presented the report of 
the committee on publicity and educa- 
tion. This reviewed its preparation of 
a comprehensive series of suggested ad- 
dresses on fire prevention and insurance 


Report 


| ¢ ° ° _ 
relations for the assistance of field men 


and others who had opportunities to 
address public gatherings. A _ notable 
increase in the demand for literature to 
meet reciprocal and mutual competition 
on which a number of new folders have 
been issued was also noted. The com- 
mittee is furnishing material for the 
observance of spring clean-up week, in- 
cluding 300,000 copies of specially pre- 
pared material for the Chicago public 


| schools through the association of com- 


merce. Since the last meeting over 


| 800,000 copies of its literature have been 


distributed. 


Reinsurance Rule Reaflirmed 


The rule prohibiting reinsurance con- 
trols with non-Union companies in 
Western Union territory was reaffirmed, 
notwithstanding home office contracts in 
other jurisdictions. The rules governing 
general agencies are to bg tightened. 
The governing committee will report 
specific recommendations at the next 
meeting. 

George C. Long reported on West 
Virginia, saying the Uniformity Associa- 
tion is now getting agency support. The 
companies, he said, have the situation 
well in hand. 


Resolution on Chicage Situation 


At Wednesday's meeting C. R. Tuttle 
reported on the Chicago situation. Man- 


ager Ernest Palmer of the Chicago 
Poard was present and addressed the 
body. The following resolution was 


passed: 

“Resolved, that the Union recognizes 
the constructive and successful efforts of 
the Chicago Board to stabilize condi- 
tions in Cook county. The Union is in 
full sympathy with the program under- 
taken; and it is the sense of this meeting 
that the Chicago Board 
continued and unqualified support of our 
membership, as well as of all fire insur- 
ance companies doing business in that 
territory.” 


REVISION OF MICHIGAN 
CODE SEEMS ASSURED 
(CONTINUED FROM PAGE 4) 
a garnishment 
court judgment. 


following a 
j This amendment, it is 
feared, somewhat weakens this provi- 
sion, as it is claimed by legal authori- 
ties that carriers operating under an in- 
demnity form of contract could not be 
forced to pay through resort 
ment. 


proceedings 


to garnish- 


Amendment Provides for Surveys 


\nother amendment affecting the fire 
companies provides that surveys of 
pronerty, formerly required to be filed 
with the department, must be furnished 
owners of property and the commis- 
sioner on request. The bill originally 
left this section out of the law entirely. 
The commissioner is also empowered 
under an amendment to authorize any 
new varieties of coverage of a legitimate 
character that may arise before specific 
provision is madé for them in the law. 

Dozens of other minor amendments 
were made to the bill. most of them, 
however, merely correcting phraseology 
and clarifying the meaning of various 
sections. . 


Tells of Forgery Losses 


NEW YORK, April 10.—Clyde V. Gos- 
sage, manager of the forgery depart- 
ment of the New York Indemnity, 
spoke on the general subject of forgery 


deserves the. 





at a gathering of the officers and branch 


managers of the Chatham-Phenix Na- 
tional Bank of New York City. He 
stated that American business men lose 


close to $300,000,000 annually 
forgeries of various kinds, the losses in 
New York City 


than $25,000,000. 


because of 


alone totaling not less 


Canadian Aircraft Accidents Reported 
OTTAWA, CAN., 
able increase in 


April 10—A consider- 
flying accidents over 


those which occurred in 1927 is shown 
in the accident statistics for last year, 
released by the department of national 
defense. The increase is explained by 
the fact that nearly five times as many 
miles were flown last year compared 
with the year before and that two ac- 
cidents occurred in which a number of 
ves were lost 

The total number of persons killed in 
aircraft accidents last year was 17 as 
against four in 1927 The total number 
of persons injured in 1928 was 22 as 


against three during the 
Of the total number of 
six were pilots and 11 


year 


before 
killed 


persons 


passengers 


Of the total number of persons in- 
jured eight were pilots and 11 were pas- 
sengers and three were on the ground 
and came in contact with machines 


Require Taxi Cover in Nebraska 


Among the 
houses of the 


new laws 
Nebraska 


passed by both 
legislature is 


one which requires every taxicab owner 
to give $10,000 bond or take out liabil- 
ity insurance as an added protection to 


patrons. The bill was fought by the 
taxicab men, but the intertown bus pro- 
argued that the taxicab 
come to be a competitor for 


prietors has 


compara- 


tively short journeys between towns and 
that its owner should be required to 
come under the same rule of law as the 
buses. 


Start Texas Rating 
Funds for the 


mobile 


operation of the 
section in the 
of the Texas 


auto- 
easualty division 
insurance department have 


been made available by an emergency 
appropriation and the work of automo- 
bile rating will get under way with a 
number of public hearings to be held 
after April 15 Raymond S. Maud, for- 
merly of the Industrial Insurance Com- 


pany of Dallas, has been appointed man- 
ager of the automobile division. 





Strengthens Local Office 


Hervey B. Marsh, Pittsburgh branch 
manager of the Pennsylvania Surety 


has been 
dent 
Henry 


appointed resident vice-presi 


Schoenfeldt, associated with 


Mr. Marsh, leaves the claim department 
for the production end, and is succeeded 
by Cc. R. Pillion, who resigns from the 
local office of the Hartford Accident & 
Indemnity, with which he has been as- 
sociated for the past five years, to 


assume his new position. 


Live Stock Business in 1928 


Live stock premiums in 
by the 1928 Argus Casualty 
taled $951,371, which was a gain over 
the 1927 total of $868,007... The 1928 loss 
ratio was 58.8 percent as compared to 
the 1927 figure of 74.2 percent The 
losses for 1928 were $559,497 The Car & 
General, a new entrant in the field, 
wrote $160,177 business. Companies writ- 


1928, as show! 
Chart, to- 





ing this line were: 
Prems Losses 
Car & General......$ 160,177 $ 10,000 
First Reinsur.. se 993 
Htfrd. Live Stock.. 97,175 
Htfrd. Acci. & Ind.. 51,329 
Indem. Co. of N. A : 
Totals ; t -$ 951,371 $ 559,497 


Requires Immediate Investigation 


CONCORD, N. H., April 10 The New 
Hampshire legislature has passed a bill 
which requires that “any insurance com- 
pany which insures loss by 
liability to pay damages to 
damages to property and/or bodily in- 
juries, including death, shall commence 
investigation of the circumstances of 
the accident from which liability may 
within 15 days after receipt of 
notice of said accident.” 


reason of 
others for 


arise 


Century Indemnity Enters’ Canada 


The Century Indemnity has been li- 
censed in Canada for accident, burglary, 
forgery, guarantee, plate glass, sick- 
ness and automobile insurance. A. M 


M. Kirkpatrick 
company’s Canadian 


has been appointed the 


chief agent 





CASUALTY 59 


COMPANIES FARE WELL 
IN MAINE DURING 1928 


PASS FIVE MILLION MARK 


Commissioner Spencer Reports Gain in 
Majority of Lines—Accident and 
Health Loss 


AUGUSTA, ME., April 10.—In com 
parison with the year 1927, casualty in 
surance for combined Maine 
tor the last year shows increases in pre 
miums and paid, according to a 
statement made today by Commissioner 
Wilbur D. Spencer. 

During the last year casualty insur- 
ance companies received $5,199,049 in 
premiums, and the losses paid by these 
companies during the year amounted to 
$2,269,020. 

“Of these automobile, collec- 
tive, credit machinery, fidelity and 
surety, other property damage and col- 
lision, steam boiler and workmen’s com- 
pensation received and paid _ larger 
amounts than last year,” said Commis 
sioner Spencer. 

“The ratio of payments to income in 
the last class was nearly 65 percent. 


classes in 


losses 


classes, 


Burglary Business Less 


“Burglary and sprinkler insurance se- 


cured less “remiums and paid more 
claims. Accident and health, liability 
other than automobile, and live stock 


received more and paid less. 

“Glass insurance was reduced in vol- 
ume and title insurance made its first 
appearance in the list. 

‘The general result does not indicate 
any serious depression or marked activ- 
ity in the state’s 1928. 

“Casualty figures are the barometer 
of industry. Business appeared to be 
normal, failures were infrequent and 
credit, although extended, was not im- 
paired, so that the state began the new 
vear with an optimistic outlook.” 


business for 


Workmen’s Collective Business Drops 


Workmen's collective 
from $222,036 in 1927 to $45,725 in 1928 
of $33,185 were paid in 1928, in- 
creasing the ratio to 72.8 percent 
from 58.8 percent in 1927. These figures 
from the 1929 Argus Casualty 


business dropped 


Losses 


loss 


are taken 


Chart and show the company reports on 
1928 business as follows: 
Prems Losses 

Amer. Employers $ 1,154 § 162 
Employers Liab 22,124 12,749 
General Acci. “a 1,542 2,003 
Georgia Cas —1,961 2,772 
Lond. Guar. & Acci 2 860 1,487 
Southern Cas....... 20,006 14,012 


-$ 45,725 $ 33,185 


1928 Total 
New Company at Albany 
Fro. Albany — = comes word of 
the promotion in that city of a company 
to write both fidelity and surety, and 
possibly general casualty lines 
Casualty Notes 
Clarenc FE. Miller, recently with the 


Ocean Accident in Minneapolis, has joined 
the staff of the St. Paul-Mercury In- 
demnity as examiner for casualty lines 


The New York insurance law has been 
amended to provide a method by which 
two or more casualty insurance corpora- 
tions may merge. 

W. M. Toldan has gone with the Uni- 
versal Automobile and Universal Cas- 
ualty of Dallas in the agency depart- 
ment He was formerly with the Zurich. 


An agency of the Hartford Accident 
has placed with the Citizens Trust 
Company at Fort Wayne, Ind Walter 
H. Lupke and Leo M. O’Brien are mana- 
gwers of the insurance department 


been 


The Transportation Indemnity of New 
York has been licensed in Texas, writing 
health and accident, liability, automobile 
and allied lines Fr Coleman of San 


Antonio is general agent for Texas 
John F. Miller of Chicago, special agent 
for the Globe Indemnity, who was se- 
verely injured last fall in an automobile 
accident, has recovered to the extent of 
visiting some of his old friends. He re- 


ceived a severe injury to his right leg, 
but is now getting around with a cane, 
and anticipates being back on the job 


scmetime in May. 
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ALBANY, April 10.—Governor 
Roosevelt has signed the Gates bill, 


Massachusetts Increases Killed 
BOSTON, April 10.—The Massachusetts 


Virginia Probe Concluded 


ST. PAUL, April 10—High blood pres- 
sure, resulting in the death of a work- 


! 
—— ——— | mine inspector of Oklahoma. The state| given until April 15 to file briefs on 
| now has more men trained in safety | this point and the stock companies have 
WORKMEN'S COMPENSATION work of this sort than any other state | until April 27 to file counter briefs. At 
2 | with a like number of workmen. The | the final hearing last week representa- 
j eS ee a |} last great disaster in Oklahoma was in| tives of small lumber companies operat- 
| 1926, when an explosion caused the} ing saw mills asked that the applica- 
NEW YORK BILLS MADE LAWS | board. The first three months of this | death of 16 workmen. Earlier the same | tion of a $150 minimum premium to each 
| year, industrial accidents numbered 19,064 | year a blast inside the McConnell mine | mill be eliminated. They contend that 
| as compared with 16,337 the first three | near Wilburton took a toll of 92 men. this minimum should be applied to the 
Governor Roosevelt Signs Amendment | months of 1928. Accidents in March | The school activities have been con- wg ge Moca act te anu a Sake aan 
‘ . | numbered 6,236 as compared with 5,711 | ducted for the last two years largely | by it. ne commission reserved its de- 
Adding to Occupational Disease in 1928. 3Zenefits paid this year] among coal miners, but. the em -send cision in this matter, 
List—Vetoes McKay Bill amounted to $1,926,731 as compared with | will turn their attention to lead and 
$1,885,807 last year. zinc miners. There are 6,500 coal and 
| 7,500 lead and zine miners in the state. High Blood Pressure Not Covered 


amending the workmen’s compensation 
law, by adding to the list of occupational 
diseases. The additions made are: 
Methyl chloride poisoning, carbon mon- 
oxide poisoning, poisoning by sulphuric, 
hydrochloric or hydrofluoric acids, re- 
spiratory, gastro-intestinal or physiolog- 
ical nerye and eye disorders due to con- 
tact with petroleum products and their 
fumes. 

The governor has vetoed the McKay 
bill, amending the workmen’s compensa- 
tion law, providing among other things 
for reduced compensation and death 
benefits where injury or death results 
from physical defect or disease acceler- 
ated, aggravated or localized by an ac- 
cident. 

The Gates bill was also amended, 
making a subcontractor liable for work- 
men’s compensation with contractor pri- 
marily responsible. 

The Cornaire bill, which was passed, 
exempts from protection of law persons 
engaged in voluntary service not under 
contract for hire. 

The Cornaire bill also provides for 
the limitation of the issuance of policies 
of workmen’s compensation by a foreign 
insurer and providing for a bond repre- 
senting 25 percent of the outstanding re- 
serve for compensation losses on poli- 
cies issued by a foreign stock corpora- 
tion or mutual association upon risks lo- 
cated in the state of New York. Under 
other bills both mutual and stock com- 
panies may underwrite this class of busi- 
ness. 

Governor Roosevelt also signed the 
amendment enlarging powers of mutual 
employers’ liability and workmen’s com- 
pensation insurance corporations. 


New Virginia Commission Member 


RICHMOND, VA., April 10.—William 
H. Nickels, Jr., of Clintwood has been 
appointed a member of the industrial 


commission of Virginia to succeed 
Bolling H. Handy of Bristol, who re- 
signed recently to become the directing 
head of the Mutual Insurance Company 
of Richmond, an industrial sick benefit 
company. The other two members of 
the commission are Charles G. Kizer of 
Norfolk and Parke P. Deans of Isle of 
Wight Mr. Handy has been chairman 
of the commission for several years. It 
is expected that either Mr. Kizer or Mr. 


Deans will succeed him in this position. 


Ontario Compensation Figures 
TORONTO, April 
were killed while 
March, 1929, 
the provincial 


10.—Thirty-four men 
at work in Ontario in 
according to a report by 
workmen's compensation 





senate killed a bill which would have 
increased the minimum payment to in- 
jured workers from $9 to $10 and the | 
maximum from $18 to $19 under the 
workmen’s compensation act. The total | 
payment would have been increased 
from $4,500 to $5,000. 


Must Cover All Operations 


FRANKFORT, KY., April 10—The | 
court of appeals has ruled against the 
Royal Indemnity in a case brought by 
the city of Henderson, Ky., under the 
compensation law. Section 4953 of the 


Kentucky compensation act requires a 
compensation policy to provide complete 
coverage for a particular classification 
designated under the classification man- 


ual. A compensation policy covering the 
city’s employes in its gas works con- 
tained a rider limiting the coverage to 
employes in connection with the gas 
works. The court held that employes 
of the city, on the pay-roll of the city 
at all times, injured while delivering 
coal to the gas works, at a time when 
their wages were chargeable to the gas 
works, was performing a necessary duty 
in connection with the operation of the 
gas works and was covered by the com- 
pensations policy. The court made the 
interesting ruling that if the insurance 


contract did not so provide the provision 
would be read into it by law. 


Hold Traumatic Hernia Compensable 
PAUL, April -A traumatic 
compensable under the Min- 
law, the supreme court holds, 
the state industrial commis- 
case in which the Aetna was 


ST. 
hernia 
nesota 
reversing 
sion ina 
insurer. 

“In this, like 
acter, the injury caused a weak place in 

body to give way,” the court said. 
“a not important that that place was 
normally weak. It was overloaded. It 
gave way because of the strain and 
effort to move the box He was in the 
performance of his duty his em- 
ployer. The injury changed the normal 
to the abnormal. There was a change 
in the physical structure of the body. 
The chain of circumstances in this case, 
supported by the simple facts estab- 
lished by uncontradicted and unim- 
peached evidence, shows conclusively 


10 


is 


cases of this char- 


most 


is 


to 


that the injury received while moving 
the box was at least the incitation. For 


of the 
sufficient.” 


the 
that 


purposes compensation act, 


is 


Safety Work Cuts Mine Accidents 


OKLAHOMA CITY, April 10.—dAcci- 
dents in Oklahoma mines have decreased 
20 percent within the last two years, 
largely due to the school of safety spon- 
by the bureau of mines at Wash- 
according to Miller D. Hay, chief | 


sored 
ington, 


| losses 


RICHMOND, VA., April 10.—Taking of 


testimony in the investigation of Vir- 
ginia compensation rates by the state 
corporation commission has been con- 
cluded, and briefs have been filed on 
all questions at issue except what is 
known as the expense constant. The 
mutuals are opposing this charge and 


the stock companies are requesting that 
it be allowed. The mutuals have been 


man through a ruptured blood vessel. is 
not compensable unless it can be estab- 


lished that the nature of the work had 
a material effect upon the condition of 
the victim. 

This is the ruling of the state indus- 
trial commission in upholding the referee 
in a case denying compensation to the 
family of an employe of the Interna- 
tional Harvester Company. 





WITH BURGLARY UNDERWRITERS | 











CANADIAN BURGLARY FIGURES | 


Favorable Experience Shown on Class 
in Dominion Last Year—U. S. F. & 
G. Leader in Premiums 





Burglary insurance premiums in Can- 
ada last year totaled $1,155,603, with 
of $392,060. The United States 
Fidelity & Guaranty was the leader in 
this class, the Royal standing second 
and the Northern Assurance third. Fig- 
ures for the individual companies are as 
follows: 


Net Losses 
Prems. Incurred 
CS ee eee $ 10 
Alliance Assurance 37,481 
American Surety..... 8,491 
British American..... 4,100 
British Canadian...... 958 
3ritish Empire....... 1,831 
Canada Accident..... 17,834 
Canadian Indem...... 24,503 
Canadian Surety .... 25,392 
Casualty Company... 19,796 





Commercial Union.... 2,944 | 
Continental Casualty. 1,162 
Dom. of Can. G. & A... 31,622 
Employers Liab...... 58,854 
Fidelity Insurance... 12,244 
Gen. Acci of Canada.. 43,687 
Gen. Acci. F. & L.... 1,594 
General Cas of Paris.. 2,214 
Globe Indemnity..... 19,002 
Grain Insurance...... 20,511 
Guardian of Canada.. 29,191 
Hartford Accident.... 18,076 
Imperial Guar. Acci... 4,321 
Imperial Insurance.. 1,373 
Indemnity Ims........ 7,912 
Law, Union & Rock.. 13,739 
Liverpool & L. & G.. 6,426 
L. & L. Guar. & Acci.. 11,992 
London & Prov....... 827 
London & Scottish... 2,027 
London G & Acci.. 24,036 
Maryland Casualty ... 39,830 
National Surety...... 20,269 
National Union Ind.. 802 
New York Cas....... 3,359 
North Amer. Acci.... —59 
North British ....... 24,926 
Northern Assur. ..... 61,081 
Norwich Union....... 25,355 
Occidental Fire....... 987 








Ocean Accident ..... 211 
Phoenix Assurance... terre 
Preferred Accident... a. ¢eoaen 
Prudential Assur..... . eee 
Queensland ......... 1,221 1,916 
Railway Passengers.. 6,622 ?,090 
Royal Exchange...... 4,699 1,050 
Royal Insurance.... 129,523 40,709 
Sun Ins. Office....... 3,902 10 
Travelers Indem..... 112,169 46,182 
Union Assurance..... 7,989 2,197 
om He 5 eee 140,813 30,898 
Western Assurance 12,355 4,111 
World Marine ....... 21,417 6,104 
DE eohsnbenx< « 24,983 4,891 
FEEEO, kp eleecacvicnsee 17,787 34,136 

Totals for 1928..... $1,155,603 $392,062 

Totals for 1927..... $ 985,485 $278,481 

Confesses Burglaries 

YORK, NEB., April 10—Leon Hudson 
has confessed he was with a party of 
several men who have perpetrated 40 
burglaries in Hamilton and York coun- 
ties since Jan. 1. 


Laing Joins Franklin Surety 
NEW YORK, April 10.—John M. Laing, 


for the past eight years with the Na- 
tional Surety, has joined the burglary 
department of the Franklin Surety of 
this city. 


Must Furnish Evidence to Assured 


A bili has passed the New York legis- 
lature and has been signed by Governor 


Roosevelt, providing that the assured 
must be furnished copy of the evidence 
taken on a burglary loss. 
Curtis With Consolidated 

NEW YORK, April 10.—H. W. Curtis, 
recently with the National Surety, is 
a new accession to the staff of the Con- 
solidated Indemnity, as head of the 
burglary business development depart- 
ment in the metropolitan district. 
Pending the opening of the intended 
downtown brokers’ service office, Mr. 











W riting 


Indiana Insurance 


A STOCK COMPANY 


DESIRES AGENCY CONNECTIONS IN CITIES 


CHARTERED IN 1851 


AND TOWNS IN 


AUTOMOBILE—AIl Lines in One Policy 
PLATE GLASS—50-50 Policy if Desired 


FIRE AND WINDSTORM— Combined Policy; Equal or Unequal Amounts 


State Agents: 
COOLING-GRUMME-MUMFORD CO. 


American Central Life Bldg.—Indianapolis 
Riley 6452 


Special Agents: 
ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 


Company 


INDIANA 
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Installment Selling 


PART ONE of a Series of Pay-R- 
Graphs addressed to the two or 
three leading local agents in each 


. T 
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Curtis will be located at the headquar- | month, according to Eugene Gum, sec-]| ure requires them to set up a reserve 

ters of the company, 475 Fifth avenue. retary. Previous to Sept. 1, when the] on their sickness, accident and disability 
campaign was inaugurated, robberies of | portions of the policy of 50 percent of 
this sort were averaging 45 a year and| the actual weekly, monthly or annual 

Bank Losses Reduced recent figures reveal that there were | premiums in force, in addition to re-| 

Oklahoma ” but four robberies the last four months | serves for claims. 

OKLAHOMA CITY, April 10.—Since | of 1928. 3ankers are enthusiastic over The associations contend that if the 
the launching of the anti-bank-robbery the success of the campaign. Coopera- | measure is passed, they will be unable 
campaign last September by the Okla-| tion of local and national newspapers] to maintain the required reserves and 
homa Bankers Association, bank rob- | has been 100 percent in this matter, ]| still write business. 
peries have been reduced from an aver-,| which has permitted the campaign to 
age of one a week or more to one a _ function as planned, Mr. Gum explained. New Policy for Women 

The Time of Milwaukee has announced 

( a new women’s disability policy furnish- 
ACCIDEN T AND HEAL | Hd i} | ing complete coverage against illness or 

| injury. The policy gives practically the | 

} 2 a iene a Same coverage granted to male risks. 
-_ Its accident provisions are the same as 


BANKERS OPENS IN CHICAGO | POLICY CHANGES BY B. M. A. 





Herbert A. De Coster, Well Known Ac- 


cident and Health Man, Is Resi- 
dent Manager 





Herbert A. De Coster, Chicago resi- 
dent manager of the Bankers Casualty 
of Springfield, Ill., has opened offices at 
1109 Insurance Exchange. He has rep- 
resented the company in Chicago for 
several months and has been producing 
a good volume of business. He also 
has been building and will continue to 
build a field staff for the company, which 
writes accident and health only and is 
about three years old. It is now writing 
a noncancellable form, and is soon to 
bring on the market another noncan- 
cellable form for preferred risks. The 
company operates only in Illinois. Its 
president is Harry C. Lindsey, who also 
is general manager of L. G. Colman & 
Co., investment house of Springfield. 
James R. Graham is secretary and gen- 
eral manager and Dr. G. D. Lockie is 
medical director. 


Mr. De Coster is well known in the 
accident and health field. He served in 
the United States head offices of the 


Zurich in Chicago for three years and 
was a field man for the Employers In- 
demnity out of the Kansas City office 
about four years. 


NON-CAN WRITINGS INCREASE 
Loss Ratios Slightly Below That for 
1927—Little Written by Multiple 
Line Companies 


Noncancellable 
imsurance 


accident and health 
showed premiums of $18,357,- 


637 in 1928 as against $16,024,335 in 
1927, with a loss ratio of 51.9 percent 
as against 52.6 percent the previous 
year. The multiple line companies, 
which wrote only $1,668,242, had a loss 
ratio of 58.2 percent, while the com- 


panies writing accident and health only, 
with a volume of $16,687,395, held their 
loss ratio down to 51 percent. Figures 
by companies follow: 


Premiums Losses 

nn Ce cs dee op eaw $ 12,198 $ 8,565 
PN GUE nds cccsaus 162,751 128,408 
Bus. Men’s Assur. ... 21,358 6,393 
Columbian Natl. ..... 33,840 16,000 
Connecticut General 658,247 144,958 
Continental Casualty. 947,194 324,565 
Continental Assur. 124,427 7,594 
Employers Liab. ..... 899 607 
Employers Reins. .... 56,451 10,907 
Equitable Life, N. Y.. 1,254,011 773,667 
European Gen. Reins.. 13,773 121,559 
First Reinsurance .. 102,394 46,009 
General Reinsurance . 207,030 207,998 
Great Northern Life.. 9,846 eusaitta 
Great Western ...... 5 6,159 
Life & CasuaJty ..... 327,754 
Loyal Protective 22,009 
Mass. Accident ...... 5 

Mass. Casualty 3 





Mass. Protective GF 

Metropolitan Life 67,435 
Monarch Accident 791,356 
Pacific Mut. Life .... 254,8$ 1,472,426 
Ridgely Protective .. 156,549 30,881 
Sentinel Life ........ 101,089 12,491 
Southern Surety ..... 28.630 308 
Standard Accident ... 2.255 5.048 
SS Sree 123.284 106.937 
Travelers Indem. .... 2,520 3,043 
United Cas.. Mass.... 15,152 10.601 
United Craftsman ... 132.922 52.109 
See ae 8,759 5.447 


Ohio Mutual Benefit Licensed 


The Ohio Mutual Benefit Association 
of Akron recently incorporated by H. R. 
Endley and others, has been licensed 
by the Ohio denartment. Mr. Endley is 
Secretary and Earl Poling president. It 
will write health and accident business. 














Kansas City Company Announces Nu- 
merous Shifts in Classifications 
and Indemnities 
The Business Men’s Assurance has 
reduced the maximum monthly indem- 
nity for Classes A and B to $250 on all 
applicants above age 55. The maximum 
is increased in Class C to $300 and in 
Class D to $200 instead of being lim- 
ited to $200 and $150. Practically all 
risks heretofore classified as X, or un- 
insurable, will now be eligible under 

Class F. 

A limited number of 
classified under A are 
under B, and a few of those heretofore 
coming under B are now placed under 
C. The most important change in this 
respect is the placing of physicians, sur- 


risks 


now 


heretofore 
reclassified 


geons and dentists under Class‘C. 
Accident and health contracts will 
now provide occupational coverage for 


one year. Beyond that time the monthly 


indemnity will continue to be paid as 
long as the insured lives and remains 
totally disabled from engaging in any 


occupation for wages or profit. 
All policies will now provide for a re- 


duction in benefits when the insured 
reaches age 61, unless he applies for and 
receives permission to continue the 
original benefits by the payment of an 
increased premium. The percentage of 
decrease will be 35 percent under all 
policies originally issued up to age 45; 
30 percent on policies issued from 46 


and 
from 


inclusive, 


to 55 
issued 


20 percent on pol- 
icies 


56 to 60 inclusive. 


Will Discuss Merit Rating 

The livest topic in 
at the present time is 
automobile insurance. 
Without anticipating the present furor 
created by merit rating plans for auto- 


casualty circles 
merit rating for 


mobile insurance, the program com- 
mittee of the Health & Accident Under- 
writers Conference some two months 
ago decided to have discussed at the 
June meeting the question: “Can merit 
rating (reduced premiums for policy- 


holders without claims) be applied to 
accident and health policies?” 

Merit rating accident and health 
insurance may be worked out by sev- 
eral different plans. Some have already 
been tried by certain companies. 

E. C. Budlong will introduce 
topic. 


for 


the 


New Jersey Accident Incorporated 


The New Jersey Accident has been 
incorporated with capital of $100,000 
and surplus of like amount. Its home 


office will be at 1 Montgomery street, 
Jersey Citv. It will write personal acci- 
dent, issuing one form of policy and 
cong afier preferred risks between ages 


21 and 75. J. DeLyon Howth is the 
active man in the organization. Mr. 
Howth wiil be treasurer. 


Bill Hits Beneficial Associations 


HARRISBURG, PA., April 10—Senate 
bill 1037, introduced as an insurance de- 
partment measure, which has gone 
through its second reading, would, if 
passed, mean that beneficial associations 
would be forced to discontinue the writ- 
ing of business. 

The bill limits beneficial associations’ 
sick benefits to $10 a week and death 
benefits to $250, reenacting provisions of 
the act of 1891. In addition, the meas- 





those of the life income security policy, 


which provides indemnity as long as 
disabled 

The sickness indemnity clause pro- 
vides full indemnity for one year on 
house confining illness and full indem- | 


nity for one month on non-confining ill- 
ness. The first seven days of disability 


caused by sickness are 
order to afford the 
safety in writing 
women 


not 
necessary 
this full 


covered, in 
measure of 
coverage on 


The policy also provides additional in- 
demnity while confined in a hospital by 
either sickness or injury. 


Dixie Gets New Home Office 


The Dixie Life & Accident of Nash- 
ville has acquired a new home office 
through the purchase of the home of the 
late George R. Gillespie on the Gallatin 
road at a cost of $60,000. There are 16 
acres in the tract. Another office will be 
maintained in the city. 

The Dixie Life & Accident has _ en- 
joyed rapid growth since it was char- } 
tered in December, 1926 It was first 
capitalized at $50,000 with $25,000 sur- 
plus At the close of 1927 the company 
announced a paid-in capital of $100,000 
and a few months ago announced a 
$250,000 authorized capital. The annual 
premium income was recently an- 
nounced as $150,000. sgranch offices have 
been opened in all the large cities of 
Tennessee. Oury Harris is president. 


Exempted from Restrictions 


ALBANY, N. Y April 
Roosevelt has signed a 


10—Governor 
bill 


that restrictions on accident and health 
policies cannot be applied to policies 
issued to any college, school or other 
institutions of learning to the head or 
principal, or to group or health insur- 
ance on college students. Another bill 
signed by Governor Roosevelt provides 
insurance against loss for sickness or | 
injury of a student or other person un- 
der a policy issued to a parent or guar- 


dian or a 
learning 


college or other institution of 


Abraham Lincoln Convention 


providing | 


city of 300,000 or more population. 
They present facts based upon ac- 
tual experience and offer sugges- 
tions concerning the local agent 
and a profitable method of install- 
ment selling of automobile liability 

insurance. 
HAS DEVELOPED — (1) 


That in 24 cities of over 300, 
000 population there are over 
3,000,000 pleasure cars. (2) 
That about 45% of all these auto- 
mobiles are owned by wage-earners 
and small tradesmen who do not 
carry liability insurance. (3) That 
whenever they do purchase insur- 
ance it is usually from strangers 
because they seldom have friends in 
the insurance business. (4) That if 
properly solicited and given the op- 
portunity to pay in a manner to 
which they 


are accustomed one- 
| third of these people not carrying 
,; insurance will buy from us. These 
| 


people are accustomed to paying on 
the industrial plan with weekly or 
monthly payments. 
INSTALLMENT SELLING 
which does not actually add 
new customers in large num- 
bers will not add materially 
to an agent’s income—but it will 
increase detail work in office han- 
dling of the business. The real 
function of installment selling 
should be to greatly extend the 
market. Pay-r Corporation’s p!an 
does that. 
HAS BEEN IN OPERA- 
TION THREE YEARS. It 
has worked out the plan 
which will enable the local 
agent to develop a large and profit- 


able installment business without 
displacing or interfering with his 
regular business or making ex- 


cessive demands on his personal time. 
This Is Your Opportunity 


PAY-R CORPORATION 


Installment Agents Since °26 
First Natl. 


Bank Bldg., Cincinnati, O: 
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| fining 


for Vice-President F. M. Feffer, who is 
now in California, the goal being 
$1,000,000 in life insurance and 2,000 ac- 
cident and health applications by May 1. 
The first ten days of the campaign 
brought in $250,000 in life applications 
and 537 accident and health “apps.” 


To Study Compulsory Insurance 


SAN FRANCISCO, April 10.—Compul- 
sory health and accident insurance is to 
be the subject of study by the insur- 


Commonwealth Club 
It is planned to study 


ance section of the 
of San Francisco. 


this form of insurance the next two 
years, with a view to making recom- 
mendations to the legislature of 1931. 


Prominent health and accident and life 
insurance men are planning to sit with 
the committee in its deliberations. 


Sterling Now Writing Business 


Accident 
licensed 
April 
Financial Center 


The Sterling Life, Health & 
Angeles, which was 
March 19, had its formal opening 
10 in its offices in the 
building, where it has already begun 
writing business The officers are: 
Bertram E. Green, president and gen- 
eral manager; Liles H. Lightfoot, vice- 
president and director of agencies, M. 
H. Topping, vice-president and medical 
director; Ben T. Campbell, secretary and 
treasurer. It is understood that for the 
present the company will confine its ac- 
tivities to the writing of accident and 
health, but expects to enter the life 
field later in the year. 

After an aggressive campaign in Cali- 
fornia the company will expand through- 
out the Pacific Branch offices are 


of Los 


Coast. 


being established in addition to the 
home office plant at San Diego, Bakers- 
field, Stockton, Fresno, Sacramento, Oak- 


land and San Francisco The Sterling 
includes in its accident and health cov- 
erages a non-cancellable contract 


Detroit Managers Hear Curtis 


DETROIT, April 10.—President W. G. 
Curtis of the National Casualty was the 


chief speaker at the April luncheon 
meeting of the Accident & Health Mana- 
ger’s Club Monday, at which by-laws 
were adopted and plans laid to expand 
the work of the organization through 
the appointment of directors and spe- 
cial committees. 

Mr. Curtis’ talk was largely extem- 
poraneous, and dealt in human fashion 
with his struggles in his younger years 


front page and many pages of fine print 
inside detailing reservations to the 
promises. 

Service, frankness and 
concluded, in the long run produce more 
results that spacious promises and 
elaborate plans. 


honesty, he 


Standard’s New Accident Policy 


The Standard Accident announce a new 
all-coverage accident policy. 


The new policy has been given the 
name “auto-age policy,” a title selected 
from more than 1,000 names submitted 
in a contest by Standard agents 


throughout the country. C. B 
New Rochelle, a 
ning name. 

The “‘auto-age” policy is an outgrowth 
of the old special auto accident policy 
issued by the company, redesigned to 
include broader coverage. It protects 
against every kind of an accideent re- 
gardless of how, when or where it hap- 
pens—at home, at work or at play—and 
it pays double benefits for accidents in- 
volving either an automobile or any 
type of public conveyance. 

The double auto and highway benefits 
are paid if the injury is sustained while 
driving, riding in, demonstrating or 
cranking any automobile except com- 
mercial vehicles of any type; in conse- 
quence of the explosion or burning of 
any automobile; or being struck, run 
down, or run over by any automobile 


Allen of 
submitted the win- 


while walking on or across any public 
highway. 

Nurses’ fees and certain aviation bene- 
fits are also provided for. 


National L. & A. Promotions 


A. D. Flora of Springfield, O., has been 
promoted by the National Life & Acci- 
dent to a superintendency in the Balti- 


more district. L. L. Crawford of San 
Antonio No. 1 has been given a superin- 
tendency in San Antonio No. 2. C. R. 
Conover of Evansville, Ind., W. R. Hil- 
ton of Johnson City and L. L. Lee of 
Jackson, Miss., have been promoted to 
superintendencies in their respective 


| districts. 


Accident Notes 


A. W. Hextrum has been named super- 
intendent for the accident and health de- 
partment of the Old Line Life of Mil- 
waukee at San Francisco. 

R. E. Davenport has been 
field superintendent of the 
Fidelity National in the Los 
trict. O. L. White has 


appointed 
Washington 
Angeles dis- 
been appointed 


field superintendent in Louisville No. 1. 


| cial representative of the 


. . . | 
to solve many of the problems facing 
the business today. Other matters he 
dealt with have passed away, such as 


the old-fashioned insurance policy 
its gilded and flowery promises on the 


; | merly 
with | 


Bugene Burge has been appointed spe- 
Inter-Ocean 
Casualty in Toledo. Mr. Burge was for- 
with the Missouri State Life. He 
will now give his entire time to disability 
insurance. 
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ALABAMA CONTRACT DECISION 


Circuit Court at Montgomery Holds 
Contractors Liable for All Labor 
and Material 


The circuit court of Montgomery, 
Ala., in a decision has held that surety 
companies doing business in Alabama 
and executing contract bonds for road 
contractors are liable to all persons who 
supplied the contractor with labor, ma- 
terial or supplies. This is held regard- 
less of the fact that the bond contains 
no provision agreeing to make payment 
in event the contractor himself does not 
pay for the supplies and material. The 
decision was made in a case brought by 
the state for the use of the Sinclair Re- 
Company against the Southern 
Surety which was on the bond of Ralph 
M. Smith, a road contractor. The Sin- 
clair Refining Company was suing for 
$2,862 gasoline and oils furnished to the 
contractor. 

Ralph M. Smith took a contract to 
build a road in Madison county and he 


| gave a bond conditioned that he would 


“faithfully and promptly perform said 
contract and all the conditions and re- 
quirements thereof.” The day before 
the bond was signed the Alabama high- 
way code went into effect. It requires 
that contractors should execute a bond 








not only to faithfully perform their con- 
tracts but to “promptly make payment 
to all persons suppplying” the road con- 
tractor “with labor, material, feed- 
stuffs or other supplies in the execution 
of the work.” 

The court holds that although the 
bond did not contain the provisions re- 
lating to the payment of supplies, yet 
the law will treat the bond as having 
those words in it. The surety company 
is thus held liable. 


Protects Against Brokers’ Failures 


The Franklin Surety of New York 
City is putting out a “traders’ protection 
bond.” It is intended to insure custom- 
ers of stock brokerage houses against 
direct loss to their credit or margin 
balances maintained with the houses in 
event of insolvency or bankruptcy. At- 
tention is called to the fact that now 


and then a stock brokerage house fails 
and customers have collateral put up 
with the house, they bring forced to be- 
come general creditors. Under this 
bond customers will be relieved of this 
burden. 


Nebraska Surety Bills Killed 


LINCOLN, NEB., April 10—Three bills 
that would have aided the surety bond 
business were killed by the Nebraska 
house when a motion to kill all bills in 


committee carried. These would have 


Tell Me—Is 
Ad? 


....My “Boss” said 
it was... . but, I’m 
going to “leave it to 
ae 


Youre not going to 
write Insurance for any 
Company, unless they 
have what you want, 
and know you need, 
are you? 


Of Course, We Have 
“Everything 
Under the 


99 


. . . . And then some, 
for instance... . 


Non-Medical 

. Monthly Premium 

. Juvenile Policies 

Payor Insurance 

Salary Savings 

. Participating 

. Non-Participating 

. Sub-Standard 

. Female Insurance 

10. Sales: Promotion Dept. 
11. Educational Course 

12. Direct Mail Advertising 
13. Salesman’s Folio 

14. School for General Agents 
15. Accident and Health 


fe OND 


OwoIH MK 


aD a 


Insurance Company 


SPRINGFIELD, ILLINOIS 


<r md 


H. B. HILL, President 
F. M. FEFFER, Vice-President 








and Agency Manager 4 Ps 
8 

4 
7 











> 
7 wv 


mee eee 


Abraham Lincoln Life 


¢ 


1929 


This a “Rotten” 








7 


| 
! 
- | 
4 
- 
‘a 
| 
2 | 
* 











April 11 
— — 
required 
to give 
required 
pond to 
and req 
gn all b 
A lare 


written 
manage! 
the Vall 
Deposit. 
amount 
mium oO 


tors of 
tors I 


P 
BALT 
Phelps, 
contract 
= 
H. S. 
of the 
week fr 
souther1 
visited | 
Fanama 


Sidne: 
United 
just ret 
in Italy 


Mayo 
former]; 
ern Sur 
for a p 
ing of s 
improve 
raised a 
victorio 
yotes, fr 
ticket. 


J. J. 
eral ma 
ualty, r 
City af 
the Pac 
agencie: 
close-ut 


Jame: 
Richmo 
juster f 
out for 
He will 
in whic 
will be 
gimia v 
Democ: 
in the s 


Henr 
ager of 
New Y 
ager of 
transfe1 
ager co 
branch 
be ap 
Harder 
Pittsbu: 


S 


ies} 


TI 











April 11, 1929 















































THE NATIONAL UNDERWRITER CASUALTY 63 
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required state as well as national banks | the New Amsterdam Casualty, has been | : — : EE =— = 
to giv’ Ryn ow — funds deposited, | placed in charge of the surety business | | 
required freight truck companies to give | at the Pittsburgh branch office of the | PL TE g N U | 
pond to the state railway commission | company. | A G ASS I S RANCE 
and required counties to pay premiums | ria — | 
gn all bonds required of officers. | . : — - — 

Ohio Surety Bill Postponed 
_— Bates das ictaphing PREMIUMS DROP OFF IN 1928: | Prems 
nm 4LUMBUDS, + Apri 0—. 10use | | N. RGOM.cstere. 15% 5 
Writes Huge Bond COLUMBUS, O April 10—A 1 N. Y. Ind 5 
A large administrator’s bond } ! | committee of the Ohio legislature has | | N. W. Cas., Wash... 3,649 
arge é Strators bon¢ as ee P . . . . r Raa > Ras re 
ten in Adinine Ge WG teatnale, postponed action on a bill which would | Plate Glass Loss Ratio Remains the |X: W) Cas. & Sur.. an nan 
. el d F J . & Bra =Id, mation « bes iaSiek tim aaa Metiiaia a Nor 1ion idem.. 29, 
manager of the insurance department of Sanuae taemenee bo prem he Bete ~ oun eee Same Although Premium Income Oeeam MOSl.cccccors 236,754 
the Valley Bank office of the Fidelity & | rit ere hee Te Is Less scetsent! Acct... 3,976 
Deposit. The bond, which is in the | —- | Ohio Cas......... 107,207 
amount of $2,400,000 and carries a pre- | Milwaukee Association Election Pa. Si ep 63097 
; 2 oF ‘ hee . ’a. Surety : ; 53,097 
mium of $3,250, covers the administra- ant ey ss nes a Plate glass premiums dropped off a —_ , Sr, Wo eyed 
ao 9, er | _MILWAUKEE, April 10—The Surety | from $15,629,181 in 1927 to $14,733,535 | Pinte Glasn Cai. 8/807 
— | Underwriters Association of Milwaukee | i, 1998, The loss ratio remained the | Royal Indem $21,381 
Phel Goe . | will hold its annual election of officers 3 a oot eo tenis Tha = St. Paul M. Indem. 28701 
ps oes to Pittsburgh at its regular meeting on Friday, April same, namely 38 percent. lhe losses Southern Sur....... 3 5 6,975 
BALTIMORE, April 10—Preston D.| 12. A nominating committee has been | Were $5,604,829 last year and $5,949,824 Standard Acci... 112,008 


Phelps, formerly connected with the | working up a slate of officers the 


past | in 1927. The figures for the individual | std. Sur. & Cas., N.Y 
contract division of the home office of | week. f 


| companies given below, are taken from |Sun Indem...... a. 
—— advance proofs of the Argus Casualty | Transp. Indem..... 

















—- ~ 7 2 —"" - : — te Travelers Indem.... 
j Chart. Le eee 
PERSONAL GLIMPSES OF CASUALTY MEN Prems. Losses |Uniow Imdemi....... 430488 
ij | Aetna Cas. & Sur...$ 648,406 252,338 a AR J OA eee 211,851 
| Aivianee Cai csus<s _ 604 : aoe Se yt See 652,994 
_ SS Ne ne re = | Amer. Cas., Pa..... 87,611 29,212 1 U. S. Pl. Gl.......0% 46,142 
: ; |} Amer. Employes.... 92,268 28,851 | Universal Auto.... 13,698 
H. S. Thompson of the Detroit branch | setts Bonding. Then he was one of | Amer. Fidelity ...... fone oes Universal Cas...... 1,125 
of the Hartford Accident returned this | the agency men for the Globe Indem- rong: Ba. bine 47°030 8930 \ steer een Se: 0% 
week from a three months’ cruise in | nity before going to Chicago for the | Bankers Indem..... 23,986 cook a Sensei lee 
southern waters, during which he | New York Indemnity. Buck. Union Cas.... 5,640 £920 total iosess $5,604,829 
visited Cuba, Central America and the wands eS » ghephte ets eth | 1927 total ..... 5,949,824 
Fanama Canal Zone. Car & Genl......... 7,5 





W. D. Hudgins, who more than 20 | Cent. ~y > vag’ Hee 
est. as.. 


“rag - , ee ph 4 ; . kT. Central 
Sidney Hall, vice-president of the | ¥¢@TS 48° opened the Memphis, Tenn., | Gentury Indem..... 
United States Fidelity & Guaranty, has offices of the Life & Casualty, Nash- | Gitizens Cas., N. Y. 
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just returned from a month’s vacation ville, was honored with a 20-year serv- pa ae PG. De I 518 
jus ail S vacz pies Fs . iy hee nnn aft. | Comba t,o. B.C. 518 
in Italy. ice Cn a week by company off nnd den... 163959 Mortgage & Bond Fid., Mich.—Assets, 
_— me 5... Acuff, vice-president, Pre- |Coml. Std., Tex..... 1,795 | $1,377,154; unearned premiums, $218,276; 
> ‘ soe ' sided over a meeting of district man- |Commonwealth Cas. 15,214 | reserve for liability losses, $12,157; capi- 
P ) S Ss - era r . > . ‘ ae my es . 
F nade r ins J. ay) or } t. —— ‘| agers of western Tennessee at which | Com. I i. Gi.. AE! kg 78 ER gon ae ees ee: See 
arlw ocener: ~ > r > - Cc a t 2m. 7 f 22,38 > -{ . G98 : = 
ong te y — a age ‘se ae South the medal was bestowed. Caner mecorneg i m 981376 101072 Experience on 1928 business 
ern - urety, has been ree ected to way i Shc eggs AR ose 51.808 ; Prems Losses 
for a period of four years. The plac- Employers Cas..... one 1 PUM no ok od $ $ 
ing of surety bonds on the city’s public Peters with New Company Employers Liab..... 116,173 RE: svesonwdansa:( ee lakes 
e ° _ ™ _ > 212 
improvements was one of the issues : ; Employers Reins.... on i (oo « _ 
raised against Mayor Miller. but he was | !bert A. Peters, who has had a wide | Equit. Cas. & Indem. tesees ae ee $ 186,043 $ ...... 
victorious by slightly more than 7,000 | ©XPeTience in the production end of the en Fid. & x ee eee *. * 
. ieliejite . . ts Pee a 2 ce ° nits Sureka Cas., Pa.... 95 
votes, running 14,000 votes behind his casualty and surety business, has been Meteeal Ger... o. 2x, 13.312 Illinois Mfrs.’ Mut. Cas.—Assets, $1,- 
sehet . elected a director of the Concord Cas-| wig. & Cas........ 267,109 | 439,807; unearned premiums, $347,599: 
as ualty & Surety, which is now being or- | Fid. & Dep......... 14,113 | reserve for liability losses, $71,311; re- 
: ‘ | ganized. He will also be elected to | Fid- Union Cas...... 30,984 | serve for workmen's comp. losses, $567,- 
J. J. Meador, vice-president and gen- 


General Acci........ 


“age ; 506: surplus. $307.437 
some official post with the company and | General Cas... Wash. 906; surplus, $307,437 


eral manager of the United States Cas- 





ai. recently returned to New York devote his attention chiefly to the super- Gen. Cc, & S., Mich.. 33 53 | Experience on 1928 a ga 
City after spending some weeks upon vision of the production and agency de- ounahe feb 65'935 | Auto liability ..... $ 6,090 Fa 
the Pacific Coast visiting the company’s partment. In the past he has been con- Glens Falls Indem. 21.157 | work ye 5310 ‘190 
“aig pi tp Paes j ~~ > | nected with the National Surety and the | Globe Indem....... y 178,703 | Workmen’s comp. . 1,195,310 904,190 
agencies 2 that territory and gems a Fidelity & Deposit and recently with the | Great Amer. Cas.... 24,459 13,626 | Auto prop. damage. Vee § weweecess 
Gose-up of general business conditions. | jetropolitan office of the New York | Great Amer. Indem. 114,400 36,411 | Auto collision ..... 14 
ame 2 : 7 > a Great Natl, D. C... 376 ‘ o—F . T 3 
James H. Price, prominent attorney of | Indemnity in New Y - ( ity. He _ Guardian Cas......- | Auto—F. & T...... ; 31 ‘ Lseeees 
Richmond and well known as an ad- | associated es 2 See © yee Gee ~ et a wom | “RG “Sedeecsnven $1,265,330 $ 912,181 
juster for casualty companies, has come Harold R. Cronin, who is slated to be- ne wll gine fee ores a 
. : ; € | come president of the Concord Casualty ; Co of NA : 


Indm. Ins. Co. of N.A. 
Independence Indem. 
Indep. Bond., N. J.. 


out for lieutenant governor of Virginia. 
He will run in the Democratic primary, 


in which nominations for state offices 


& Surety. | Employers Mut., N. ¥.—Assets, $1,945,- 


ce | 517; unearned premiums,, $141,337; re- 




















RNA 1 Sa el serve for liability losses, $141,086; re- 
will be made in August. Although Vir- | Lawes to Be Speaker Internat! Reins.... a—e for workmen’s R- . losses, 
cae - rg ¢ ai ‘ > 2 . Be. Oe ess oes k vs .050,579; commissions, rokerage and 
gimia went for Hoover last fall, the | he Casualty & Surety Club of New| Lloyds Pl. Gl... 2.) other charges due, $5,505; surplus, $502,- 
Democrats are confident or carrying it] York will hold an informal dinner at} Lon. Guar. & Acci... 587 i a 
in the state elections this fall. | the Drug & Chemical Club the evening | Lon. & Lon. Indem.. Experience on 1928 business: 
<n of April 18. Lewis EF. Lawes, warden of | Maryland Cas. ..... Prems Losses 
Henry a, Harder of Chicago, man- Sing Sing prison, who bears a high oo a an ahaha kasi Auto liability ...... $ 114,954 $ 26,387 
ager of the western department of the tegen ny oF eee will oy °; | Merchants Siete Other liability ..... 80,725 75,255 
; , . . s work ; > many ricate ¢ : Taal an Tor fOr ras 
New York Indemnity, who is also man- | j\ torceting wrableme vanxtantly acisine | Metrop. Cas. ....... Workmen's comp. .. 735,627 414,542 
ager of the Chicago branch, has been | “gaye vee i: ha Onsantly arsine | Mot. Car. Uté. Und. Plate glass ........ 1,035 260 
t , “Be mm connection With 3 Pee Auto prop. damage 57,967 18,800 
transferred to New York City as man- N : eS ae 
ee ae | Natl. Sur........... Auto collision 3,997 585 
ager of the company’s metropolitan | Natl. Un. Indem Fr wae Hees 4 98: ‘ 
JrTy J : - . F vé OM. ++ Other F. Ty. «bees oe 4,963 —98 
branch at 100 William street. He will - H. a! Woeedeodk. vice-president of the ow Amstd. Cas.... * one ‘ 
b : rire ei National Surety, is on a western trip | New Century Cas... . — 
i pee - ayy nego ya Mr. | visiting some of the branch offices. He | N. H. Mut. Liab.... Continental Ante. Mut., Ohic—Assets, 
arder was formerly a genera agent at | is making suggestions as to development | N. J. Fid. & P. G... 482.519 193.391 $63,138; unearned premiums, $14,533; un- 
Pittsburgh, representing the Massachu- work. ; J gee $12,500 347,167 © paid claims, $3,532; reserve for liability 





STANDARD FORM 


EXCESS LOSS 
(50/50) FORM 


HOME OFFICE: 


INSURANCE EXCHANGE 


CHICAGO 








OF ILLINOIS 


This Company Writes Plate Glass Insurance Exciusively 


Write for Attractive Sole Agency Contract in Your Territory 
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losses, $18,434; 
and other charges due, 
$5,662. 


Experience on 1928 business: 


commissions, 


brokerage | paid claims (except liability and work- 


$2,579; surplus, | men’s compensation), $879; reserve for 
liability losses, $31,725; reserve for 

workmen’s compensation losses, $2,574; 

Prems Losses commissions, brokerage and other 





Auto liability ..... $ 40,186 $ 2,952 | charges due, $602; surplus, $2,560. 
Plate glass ........ 9,086 1,677 Experience on 1928 business: 
Engine and mach. :. 28,938 8,433 | Prems. Losses 
Auto prop. damage. 24,678 12,667 | Auto liability...... $ 64,341 $ 7,672 
Other P. D. and Col., | Other liability...... 6,342 37 
MU, ciimiseetun een 10,154 1,671 | Workmen’s comp... 24,194 5,369 
Auto. prop. damage 9,974 3,447 
BOSS ccccrveveces $ 113,044 $ 27,402) Auto collision...... S eer 
*x* * * Other P. D. and coll. 897 144 


Trade Mut. Liab., Ma 





ss.—Assets, $47, 





105,893 $ 16,671 











888; unearned premiums, $12,758; net un- | PORES 2ictessnees BS 
x * * 
rs Carolina Bonding, N. C.—Assets, $82,- 
Competent Accident Man 4 899; unearned premiums, $2,220; capital, 
Wanted by an Old Line Legal Reserve Insur- $56,630; surplus, $14,136. 
ance Company, to organize and take full Experience on 1928 business: 
charge of Accident Department. Liberal con- ee Prems. Losses 
tract to the right man. Address K-67, care Fidelity .........++-. $ 5,213 wee ses 
The National Underwriter. Surety ...--.++-++: 39,147 13,203 
BORRIE Sides wie sds . 44,361 $ 13,203 
** * 

CHICAGO OFFICE National Accident Society. — Assets, 
of a large Casualty and Surety Company has $119,323; total unearned premiums, $44,- 
two vacancies in its Agency Department and 330; net unpaid claims (except liab. and 
offers an unusual opportunity to a young man work. comp.), $9,737; surplus, $52,960. 
familiar with Casualty and Surety lines, Experience on 1928 business: 
either or both, desiring to take up agency Prems. Losses 
work and also to a man experienced in || Accident and health.$ 225,113 $ 67,650 
agency development work who may not be a Sea 
making satisfactory progress and wants to . 
join an aggressive organization that can offer Standard Mut., Cas. Co., Hl.—dAssets, 
a future. Reply in confidence to K-94, The $242,865; unearned premiums, $80,199; 
National Underwriter. unpaid claims, $22,055; commissions, 











Clerk with some typing. 
pensation insurance 
Company located in 
chance for advancement. 
ary desired. 


FEMALE HELP 


experience. 
Chicago. 
State age and sal- 


Address K-93, Care The National Underwriter 





Must have Com- 
Insurance 
Wonderful 


AMERICAN 
SURETY 








Stock Conference Casualty 
sirable space available for 
ance Exchange Building, C 
have general agency contr 
of Illinois. 


ATTENTION 
GENERAL AGENTS AND BROKERS 


Address K-92, Care The National Underwriter 


> moxers ||’ COMPANY 


song in Ansur- OF 


ee NEW YORK 


act "open in State 
100 Broadway 








ATTENTION: Casualty 


Wanted Casualty & Surety 


statewide 


K-85, National Underwriter, 


veloping Stete, by appointing as managers a lead- 
ing lowa General Agency extending its operations 
Unusual field acquaintance and capable 
underwriting capacity to service territory. 
Des Moines, lowa. 





FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
FORGERY AND CHECK 

ALTERATION INSURANCE 
PLATE GLASS INSURANCE 


“See the ‘American’ First’’ 


& Surety Cos. 


Co. desirous of de- 


Address 

















Full Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 





Stock Company 
UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
200,000.00 





Agents Solicited 











Incorporated 


CAN CASUALTY ¢ 
AM aoe READING, PENNSYLVANIA * MPANy 


BIG ENOUGH FOR YOUR NEEDS— 


BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


1902 Assets $3,791,807.40 








Re-Insurance 





Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications - 


brokerage and other charges due, $10,- 
972; surplus, $119,688. 
Experience on 1928 business: 





Prems. Losses 
ye a $ 234 $ 19 
Burglary and theft 20,012 8,620 
Auto prop. damage. 121,798 22,689 
Auto collision...... 12,448 5,790 
WRG aie cewesadd $ 154,494 $ 37,120 


*x* * * 

Illinois Mutual Cas.—Assets, $104,807; 

total unearned premiums, $17,301; net 

unpaid claims, $19,239; surplus, $67,335. 
Experience on 1928 business: 
Prems. 

203,222 $ 


Losses 
41,844 
46,463 


COMPANIES ACT ON 
AUTOMOBILE SITUATION 


(CONTINUED FROM PAGE 45) 

as well as those who have had accidents 
involving tragedies. It is not fair to de- 
mand that a driver remember an acci- 
dent of two years ago involving merely 
the scratching of a fender. Neverthe- 
less the scratching of a fender is an acci- 
dent and the failure to remember it 
could be construed as a breach of war- 
ranty. Furthermore, judging from the 
thousands of law suits between motor- 
ists, there must be a difference of opin- 
ion as to whom is to blame for an acci- 
dent. Nevertheless the innocent party 
of an accident is to be penalized just the 
same as the guilty, according to some 
warranties under the general plan. We 
do not agree with this and shall not put 
such warranties into effect.” 


Statement on New York Situation 


Accident and health.$ 


The following statement was made on 
Friday by Albert W. Whitney, acting 
manager of the bureau: 

“I have had a meeting with the com- 
mittee of nine of the Casualty Man- 
agers’ Association to discuss the New 
York automobile situation. I will make 
a full report later on but I will get this 
off immediately to say that the situation 
does not seem to be so difficult as I 
had anticipated and I am sure that the 
wise thing to do is for the companies 
to use their best efforts to hold things 
well in line until the whole automobile 
situation as well as the bureau situation 
in general can be discussed at the bu- 
reau meeting on April 12. The New 
York situation is to come up for dis- 
cussion at the monthly meeting of the 
Casualty Managers’ Association Wednes- 
day noon. 

“I have had several conferences with 
the New York insurance department 
and the department is ready to be of 
assistance. The department, for in- 
stance, is refusing to accept filings from 
any company of rates less than 10 per- 
cent below manual except on the basis 


bad risks that they have gathered jp, 
There can be no doubt whatever that com- 
panies that find themselves with a low 
loss ratio will be inclined to give the 
benefit to the public, not only for com. 
petitive reasons, but in order to widen 
the automobile insurance market. If the 
plan holds together, with another re. 
duction next year the pull of merit rat. 
ing, it is declared, will be almost irresigt. 
ible. 


U. S. F. & G. STRONGLY 
OPPOSES MERIT PLAN 


(CONTINUED FROM PAGE 47) 


sonable to assume that it would also be 
necessary to have a corresponding expe. 
rience on all other cars in order to entj- 
tle the owner to a credit on them. 


Would Involve All Cars 


“It would be possible to have a dis. 
astrous experience on a risk consisting 
of more than one automobile and yet if 
any one of the automobiles in the risk 
had not peen involved in an accident a 
credit would be allowed on renewal, 

“Since the plan is obviously a cut-rate 
proposition, we wonder how many com. 
panies are going to make their assureds 
give written notice of semi-annual brake 
and steering gear inspections. 

“If it can be assumed that the plan 
is correct in principle, then it should 
apply to all types of automobiles and 
not just to private passenger cars. 

“The plan is so ambiguous that it has 
already been subject to many and varied 
interpretations. 


Plan Already Obnoxious 


“We wonder how many reputable 
agents will subject their assureds toa 
possible denial of liability on the part of 
the company if it should be found that 
one or more of the declarations for 
which the credit was allowed were not 
true; and yet will they be satisfied to 
have the business go off their books to 
some other agent, who may not be quite 
so careful as to coverage. 

“It is our opinion that the plan has 
already become most obnoxious to the 
producers and will shortly cause the 
companies so much trouple and be the 
cause of so many misunderstandings be- 
tween the assureds, the agents and the 
companies that it will have to be either 
radically changed or discontinued en- 
tirely. It cannot last long as it is.” 


GEORGIA CASUALTY’S NEW 
INDIANAPOLIS MANAGERS 


John N. Schuster and Jack B. Ard 
have been appointed associate branch 





of accompanying filed experience.” 


NEW JERSEY MEASURE 
WOULD DOOM LLOYDS 


(CONTINUED FROM PAGE 45) 

cute his case. London Lloyds, more- 
over, are exempt from supervision from 
any responsible insurance department, 
pay no taxes of any kind for the sup- 
port of American governments and are 
free booters in the insurance field. The 
manifest injustice of permitting their 
continuance in business here would be 
as apparent to the legislators of New 
Jersey as it was to tthose of Michigan 
and other of our states. 

It is reported that Commissioner Tag- 
gart of Pennsylvania is also consider- 
ably stirred up over the operations of 
London Lloyds in his state and is giv- 
ing attentive study thereto. 


AGENTS MUST BE SOLD 
ON MERIT RATING PLAN 


(CONTINUED FROM PAGE 47) 


guns. If they do, it is argued, they 
will be in a position in another year 
to offer another reduction, while the 
companies that have followed the non- 
selective plan will have not only their 














normal losses, but the losses on the 


managers of the Indianapolis branch of 
the Georgia Casualty, with offices at 548 
| Consolidated building. Mr. Schuster 
was formerly with Foster & Messick, 
Indiana branch managers of the United 


States Fidelity & Guaranty. He is a 
graduate of the Benjamin Harrison 
Law School in Indianapolis. In 1917 


he joined the army and, after his dis- 
charge, handled claims for the Globe 
Indemnity in San Francisco and in 
1922 became affiliated with the Los An- 
geles branch office of the U. S. F. 
from which he was agers to the 
Indiana branch office in 192 

Mr. Ard also was formerly "with Fos- 
ter & Messick. After service in the 
navy he started with that firm as pay- 
roll auditor and then took up field work. 
The experience of these two young 
men makes a well balanced combination 
for their new connection. Mr. Schus- 
ter will handle the office end of the 
business and Mr. Ard will travel their 
territory. Both are well known and 
liked throughout the state. 


Travelers Bill Signed 


Governor Trumbull of Connecticut 
has signed the bill which amends the 
charter of the Travelers to provide for 
authorized capital of $50,000,000. The 
company’s present capital is $17,500,- 
000. Its par value will be reduced irom 
$100 to $10. 
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=o ’We are firm believers in the 


American Agency System and the princi- 


ples on which the agency structure of this 
country rests. We believe that the rela- 


tionship between company and agent is 
one of mutual profit and dependence— 
their interest is a common interest. 
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The American Agency System has been 
molded into its present form by the prac- 
tical experience of many years. We be- 
lieve it is instrumental in keeping the 
ethics of our profession on a high plane. 
We believe its representatives are con- 
scious of the trust invested in them by 
their assureds and by the companies they 
represent. 












































J The Union Indemnity Com- \ 


' ’ pany, a subsidiary of Insurance 
We are confident that the American 


Agency System as supported by the Nat- 
ional Association of Insurance Agents is 
the best possible system of selling insur- 
ance. Confidence, loyalty and a spirit of 
helpfulness — these are the ideals we 
maintain in our agency relations and 
these are the ideals on which the Ameri- 
can Agency System has been built. 


j 
: | 
Securities Company Inc., and | 
the other members of Union | 
' 
| 





Indemnity Group have always 











stood four-square behind their 
agents, the men who furnish 
the lifeblood and the the back- 

bone of our existence. f 
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OoOmPpany 


EXECUTIVE OFFICES: Union Indemnity Bldg. EASTERN DEPARTMENT: 100 Maiden Lane 
New Orleans : New York 


Union Title Guarantee Co., Inc. | | cam , me + .) } Northwestern Casualty & Surety Co. 
i ware La Salle Fire Insurance Company Ro oe ti Bankers & Merchants Fire Insurance Co. 


young 
bination 

Schus- 

of the a ; 

rel their Detroit Life Insurance Company 


vn and 








Correspondence is invited with progressive agents 
in territories where we are not represented. 
recticut Address Agency Department, New Orleans, La. 
I 

nds the 
ride for 
ge The ( Chere is no inter-relation of capital bet ‘ ies. They are all owned and controlled by Insurance Securities Company, Inc. ) 
517 ,500,- _ 

ed irom 

















eee 


a 











EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-President 


OOM. 








CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 





ORO 





Automatic Treaties covering Compensation, General Liability, 
Accident and Health, Fidelity and Surety and Burglary. Facul- 
tative service on special casualty risks. 


Our many years of experience as Reinsurer and our conse- 
quent intimate knowledge of the requirements of casualty com- 
panies, enable us to build our treaties to fit our Reinsured—to 
provide a flexible service which we believe is unexcelled in our 


peculiar field. 
OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 
CHICAGO NEW YORK 

166 WEST JACKSON 85 JOHN STREET 
0. 2 te a. eke Ae. aa One and a Half Million 
ED cae 06 dap R acl wna bes Two and a Quarter Million 
te... , Jee ete Se | Six and a Half Million 
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Always abreast of the times, 
Continental offers to discrim- 
inating Automobile insurance 
salesmen a service as modern as 
the car they drive -- a full range 
of up-to-the-minute coverages, 
high speed service, pleasant 
relations and ample facilities 
for handling the business. Place 
your Automobile business with 
Continental Casualty Company. 























PUBLIC FIRE INSURANCE COMPANY 


Newark, New Jersey 


CAPITAL, $1,000,000 SURPLUS TO POLICYHOLDERS, $4,168,227 


PUBLIC INDEMNITY COMPANY 


Newark, New Jersey 
CAPITAL, $500,000 SURPLUS TO POLICYHOLDERS, $2,500,000 


ARTHUR T. VANDERBILT J. T. DARGAN, Jr. 
Chairman of the Board President 


DORADA RMR 


The Public Companies are writing practically all forms of general insurance 


Complete Automobile Protection 


Combination Policies — Ample Line Limits 


FIRE 
THEFT 
COLLISION 
LIABILITY 
PROPERTY DAMAGE 
MISCELLANEOUS. COVERAGES 


New York Office: Automobile Dept.: Chicago Office: 

28 Platt Street H. W. ALLEN Insurance Exchange 

PAUL J. KENNEDY Secretary N. A. McNAMARA 
Secretary Home Office 





























rHE NATIONAL UNDERWRITER. Published weekly (with two additional issues in pril) by The 


—~ ——— 


Underwriter Company. Office of publication, 175 W. Jackson Blvd., Chi icago,, nie P Thirty - thi os 
No. 15-A. Fr my pr ril 12, 1929. $4.00 a year, 25 cents per copy. Entered as second cla lass matte 


‘April 28, 1928, a at post office at Chic ago, Illinois, under Act of March 3, 1879. 


















EE — —<——-—< 





AUTOMOBILE INSURANCE NUMBER 




















a 











—S— ~~ 


eaters 








—_—_—_—_SdsdtmqvoSof4SHTSH 

















‘fs ‘ 


HF 


> 


———— } 


TG IM) 








| 








G) 
ioneers 


In Casualty Insurance, 


57 INCE 1899 Meeker-Magner Company 
SNS has pioneered in casualty insurance. 


Sp Since automobiles were first used 

" Meeker-Magner has written automo- 
bile insurance. Since compensation began 
Meeker-Magner has written compensation 
insurance. 


Meeker-Magner has ever kept abreast of every 
casualty insurance development and offers to 
agents a complete casualty line backed by over 
— years’ experience in the casualty 
eld. 


Meeker-Magner’s growth is due to its ability to 
give complete service and its representation of 
strong companies. 


Meeker-Magner writes all the Casualty lines: 


Automobile 
Accident and Health 
Liability 
Compensation 






































. Boiler 
Plate Glass 
Burglary Insurance 





Surety and Fidelity Bonds 





General Agents 


GENERAL ACCIDENT 


FIRE AND LIFE INSURANCE CORP., LTD. 
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INSURANCE EXCHANGE 


CHICAGO 
“Casualty Insurance Exclusively” 
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The American Automobile Insurance Companies 


Render a Specialized Service 





That is the Standard for Comparison 


Combined Capital and Surplus .. Over $3,500,000.00 
Combined Reserves ............ Over 8,500,000.00 
Combined Assets (January1, 1929) Over 12,500,000.00 





American Automobile Insurance Company 





American Automobile Fire Insurance Company 
ST. LOUIS 


L. A. HARRIS, President 


—eEeEeEeEeEeEeEeEEEaEeEeEEaaeaeeeeeeee OO OO OO eSeievwXvre—v—X _, ee ee eee ee 


All Kinds of Insurance 
on Automobiles 
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Ohio Farmers Agents 
Get SERVICE 


From the Automobile Department 


VERYTHING that is wanted by the 
automobile writing agent is supplied by 
the Ohio Farmers Insurance Company. 
The outstanding service rendered and the 
long established reputation of the Company 
account for the large volume of premiums 





written. 
E. K. Schultz & Company 
GENERAL AGENTS The Ohio Farmers offers: 
4th and Walnut Streets 
PHILADELPHIA, PA. Cash value fire, theft and windstorm 
policies, with which collision and property 
Harris & Spear, Inc. damage insurance can be included without 
GENERAL AGENTS 
Great Republic Life Building endorsements. 
756 South Spring Street ; ts : : 
LOS ANGELES, CALIF. Specific amount policies which can also be written 


without endorsements. 


Chas. B. De Mille 


ag | Dealers’ policies in various forms, such as the Cer- 
Title & Trust Building tificate Form, Monthly Reporting Form, Blanket Form, 
Second at Columbia and others to meet the demands of differing conditions. 


SEATTLE, WASH. 
Fleet policies tocover fleets of trucks or passenger cars. 


And intelligent cooperation with agents who want 
quick response when emergencies and new problems arise. 
If you want more information about the advantages of 
representing the automobile department of the Ohio 
Farmers, write to the Company or to any of the offices 
listed in this advertisement. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 
Se mee - Ohio 


FIRE oF WINDSTORM a AUTOMOBILE INSURANCE 
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J. S. FRELINGHUYSEN GENERAL AGENCY, Inc. 


111 WILLIAM STREET 
NEW YORK 


MANAGER 








THE STUYVESANT INSURANCE COMPANY 


NEW YORK, N. Y. 


RS Sitaiiand fe chaked ebens ena odie $4,799,513.94 
EE Gets chegesse cave ooneude sees 1,000,000.00 
EE wa vebdb dette toescedacge eet 1,629,428.73 





THE INDUSTRIAL FIRE INSURANCE COMPANY 


AKRON, OHIO 




















DR sig eae Bs ak alse alee ae a $1,825,884.58 
at Reali 4 ia Seta as ay rh ea 500,000.00 
EE Oe pe een ae Pane 518,276.02 
THE RARITAN VALLEY INSURANCE COMPANY 
RARITAN, N. J. 
ee te Dee eee es,” $309,462.64 
ID oe 20 odo didi wlaes ie alo wiciahass wih s 200,000.00 
gare eis ED Ae poe 106,163.12 
AMERICAN CONSTITUTION FIRE ASSURANCE COMPANY 
NEW YORK, N. Y. 
EIT LEE a! a ae ee $2,500,000.00 
IS RR AN Nal i i a Se Pa At 1,000,000.00 
a a IE aD len A A doe 1,500,000.00 
| AMERICAN HOME FIRE ASSURANCE COMPANY 
| NEW YORK, N. Y. 
SE is nis uses ewe pia’ arareareny <a aA $2,500,000.00 
CE pik hw clide phabeoedesguds Ones 1,000,000.00 
ARERR PESTS eee ap ee ee 1,500,000.00 


AN ASSET TO ANY AGENCY 
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Be a obile Insurance Number* 


T THIS writing the atten- 
tion of both fire and cas- 
ualty underwriters is fo- 
cused on the automobile 
division of the business, 
conditions in which have been growing 
unsatisfactory for a considerable time 
have now reached a stage 
drastic reformative action is ne- 





past and 


where 


cessary if the important line is to be 
saved from demoralization. Happily 
there is every reason for predicting a 


return to sanity, insofar at least as the 
fire companies are concerned, for at a 
general meeting held in New York City 
on April 3, and attended by representa- 
tives of wractically all of the leading 
nonconference companies as well as of 
the association companies, complete 
sympathy was expressed with the pro- 
position that a new organization, na- 
tional in scope, be formed along lines 
that will be acceptable to those institu- 


tions that heretofore have pursued an 
independent course, the number em- 
bracing such marine offices as write 


automobile covers as well as the strictly 
fire institutions. 
* * * 

HAT the details of the proposed 

new body will be has not been dis- 
cussed, nor will the details be taken up 
until a general meeting of all carriers, 
called for April 17, is held. The highly 
encouraging outcome of the conference 
on April 3 was that all of the company 
officials present declared “for peace and 
not war” in the automobile underwriting 
field, and went on record as favoring an 
organization with country-wide jurisdic- 
tion over the line. 

* * * 

THE present attitude of the nonaffil- 

ilated corporations toward the Na- 
tional Automobile Underwriters Confer- 
ence is akin to that formerly manifested 
by the nonmembers of the Eastern 
Union, the outcome of which was the 
scrapping of the old body and the crea- 
tion of an entirely new organization 
along modern lines, and in the forming 
ot which representatives of the hitherto 


outside companies bore a conspicuous 
part. 
ae 
HAT the National Automobile Un- 


derwriters 
years of 


in the nine 
has performed 


Conference 
its existence 


“a > 


notably good work, and on several oc- 
casions has stood as a bulwark against 
practices which, had they been allowed 
to gain vigor in the field, would have 
seriously militated against the develop- 
ment of the business. As countering these 
freely conceded credits, several debits 
are, justifiably or not, charged against 
the organization. It is alleged, for 
example, that control of the body is 
too closely held; that it is unresponsive 
to changes in the automobile industry 
as well as in the realm of underwriting; 
that too great latitude is allowed divi- 
sional conferences and that while 
sporadic efforts have been made to bring 











INSTALLMENT PAYMENTS ARE 


powerful outside companies into the 
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membership, no concrete plan to attain 
this end has ever been formulated. 


* a * 

AS a counter to these complaints it 

can be stated with all positiveness 
that no growp of managers has ever 
ought to perpetuate control of the Na- 
tional Conference, either through their 
own continuance in office or by the ap- 
pointment of their friends. In fact, one 
of the main difficulties encountered by 
the organization has been in inducing 
men of influence in the fire field to 
accept official positions in the body, all 
appreciating that such action entailed a 
zreat deal of additional work and worry, 
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emphasizing in considerable degree 
their already heavy managerial burdens. 
There is, there can be no doubt, some 
merit in the contention that the Na- 
tional conference has not been sufficiently 
responsive to the need for creating new 
policy forms and underwriting rules to 
keep pace with changing conditions of 
the business. This is the fault of the 
rather cumbersome and inelastic regula- 
tions governing the organization, rather 
than because of the desire of its in- 
dividual members to keep pace with 
progress or their ability to do so if 
given the necessary leeway. 
~ * * 
NE freely expressed 
vocacy of a new 


idea in ad- 
national organiza- 
tion is that consideration should be 
given to any new form of coverage 
promising merit, while there should be 
no hesitance in discarding forms that 
have outlived their usefulness. Rate 
making, it is further contended, should 
be by paid and skilled raters, who being 
independent of individual company affil- 
iation, would be uninfluenced in their 
labors by selfish considerations. 
xk * * 


HILE the National Automobile 
Underwriters Conference embraces 
in its membership the great majority of 


the companies writing the fire and theft 
coverage of automobile insurance, there 
are yet a number of strong outside in- 


stitutions whose competition is severely 


felt, and whose coopération it is now 
expected will shortly be secured. If 
such desirable result be attained, the 
automobile business as a whole will bé 
largely the gainer, for with the experi- 
ence of the nonaffilitted companies 
added to that of the conference com- 
panies a far greater and hence more re- 
liable basis for rate making will be 
available. The necessity for central- 
ized control of the automobile business 
is afforded in the recent action of the 
Pacific Coast Conference in ad pting 
on its own volition a “50-50 retention” 
collision form of coverage, action that 
by no means has’ the unqualified ap- 


proval of home office men. 


* * ~ 


HE rule controlling the issuance of 
this form reads: “The premium un- 
der the convertable collision cover shall 
be 50 percent of the full coverage colli- 
sion premium after allowance for the 
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National Automobile Club has been de- 
ducted, which allowance is to be 15 per- 
cent, subject to the maximum credit of 
$10 and the additional payment when 
and if called for shall be the retained 
50 percent of the full coverage collision 
premium, less National Automobile Club 


credit.” 
* * * 
NE serious condition obtaining in 
the eastern field and which still 


exists, though with every prospect otf 
betterment, or rather assurance of such 
result if the movement now generally 
favored to create an entirely new na- 
tional organization crystallizes into an 
actuality, is the freedom of the outside 
companies in the matter of automobile 
commissions. Through their liberality in 
this they are able to influence much 
choice fire as well as automobile busi- 
ness from agents, a fact that has made 
the conference companies highly restive 
and which induced their appeal to the 
Eastern Underwriters Association to 
assume jurisdiction over the automobile 
line in addition to the fire line through- 
out the territory. The fire organization 
unwilling to adopt the suggested 
action and is on record to that effect. 
If an accord be reached by all import- 
ant automobile writing companies as to 
rates, forms and the like, it will. follow 
as a logical consequence that uniformity 
will be adopted in the matter of com- 
missions and brokerages, thereby ending 
a highly irritating situation and one 
pregnant with all kinds of possibilities. 
ok * * 


1S 


ET another silver lining to the 

sombre cloud that has been hover- 
ing over the automobile insurance field 
for a long time is the strong probability 
that an agreement will be reached 
tween the fire and the casualty interests 
whereby the former will surrender to 


the latter the writing of property dam- 
age coverage, the casualty men in turn 
giving up the collision business. The 


wisdom of the procedure was recognized 
years ago, and unofficial proposals for 
its adoption have been frequently ad- 
vanced. The friction engendered each 
vear between the two interests when 
considering collision rates emphasizes 
the inherent differences in the conduct 
of the various lines by the fire and the 
casualty men. 
x 
OLLISION insurance when written 
by the casualty companies is usually 
issued in conjunction with a public lia- 
bility cover, making the casualty men 
hesitant in their settlement of losses un- 
der the former cover lest it complicate 
adjustments in the latter. Hence the 
charge that the casualty offices are not 
nearly so prompt in disposing of colli- 
sion claims as are the fire men. The 
latter, being free from any associated 
liability, actual or contingent, are in po- 
sition to dispose of collision losses with 
celerity, and invariably do so. 
i - 
respect to property dam- 
liability, which is third party 
insurance, the casualty men have the 
distinct advantage in claim handling, 
their legal machinery being far more ef- 


ITH 
age 


fective than is that of the fire com- 
panies. 
* * * 
ONFERENCES looking to the 
transfer of the lines mentioned 


above have been in progress during the 
past two months, and it is generally un- 
derstood have now reached the conclu- 
sion state. 
x * * 

ECAUSE of the generally high rates 

charged for collision coverage, the 
volume of business written is out of all 
proportion to its possibilities, and fire 
underwriters argue that if rates for the 
line were materially reduced a desirable 
class of assureds now without the in- 
demnity could be induced to accept it, 
and that thus the loss ratio on the line 
would be reduced. It is pointed out that 
the careful driver, the type most desired 
as an assured, refrains from carrying 
collision protection because of what he 
considers its high cost, while on the 
other hand, the reckless motorist is will- 
ing to pay any figure asked of him. The 
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net result of this condition is that the 
companies get an adverse selection of 
risks. This situation, it is argued, would 
be reversed if existing rates were sharp- 
ly revised downward. 

* * x 


HILE the atmosphere is clearing 

in so far as the business of the fire 
companies is concerned, and there is 
substantial reason for their optimism, 
unfortunately this cannot be said of the 
automobile line from a casualty under- 
writing standpoint. Just now the com- 
panies are vying with one another in 
the issuance of new plans for handling 
the public liability and property damage 
line. The refusal of the National Bureau 
of Casualty & Surety Underwriters to 
sanction a proposal of the Travelers 
companies for handling automobile busi- 
ness led to the withdrawal of that pow- 
erful aggregation of companies from 
membership in the organization, action 
that was -followed by the retirement of 
still other important offices. Early in 
the present year the Travelers made 
public its plan for the collection of auto- 
mobile insurance premiums on an in- 
stallment basis. Other companies have 
fallen into line, their programs differing 
one from another in degree, but all be- 
ing of the same general character. As 
a counter move various plans for financ- 
ing insurance accounts were adopted by 
agents’ associations, and it may be said 
that the idea of installment premium 
paying is now a fixture in the insurance 





world, just as it long has been in other 
departments of business activity. 
* * o* 

HE premium installment plan, 

while a marked departure from hith- 
erto general practice in underwriting, 
save in life insurance, created a great 
stir when first announced. The excite- 
ment, however, was as nothing com- 
pared with that which followed the is- 
suance by the Indemnity Insurance 
Company of North America and by its 
consort, the Alliance Casualty, both of 
Philadelphia and under the one manage- 
ment, of a merit rating schedule for writ- 
ing automobile coverage. This chal- 
lenge from the Quaker City was prompt- 
ly met by the National Bureau offices, 
which several weeks ago came out with 
a plan to the same end. The Travelers, 
the Fidelity & Casualty and other non- 
member companies have endorsed the 
move. Candidly, none of the member 
companies enthused over the program, 
stating that they were forced to it by 
pressure from their agents, who were 
fearful of losing business already on 
their books unless the merit rating idea 
were adopted. 

* *” * 


TILL other independent companies 

have entered the arena with plans, 
each peculiar to itself. Opponents of 
the merit rating idea point out numer- 
ous objections to its practical operation, 
and declare that the final result of the 
present excitement will be a flat cut in 
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manual tariffs. Whether this prediction 
be justified time alone will determined. 
* * a 
N passing it may be stated that if 
merit rating justifies itself in the cas- 
ualty automobile field, the idea is likely 
to be extended to the fire and theft cov- 
erage. A number of officials are watch- 
ing the situation very closely, particu- 
larly such as have casualty company af- 
filiations, and if the plan proves attrac- 
tive in one branch, have indicated their 
intention to follow it for their fire line. 
HREE years ago the Travelers pro- 
posed a merit rating plan to the Na- 
tional Bureau, its scheme including pen- 
alties for accidents as well as credits for 
their avoidance. The proposition failed 
to meet general approval at the time and 
while the idea in various forms has come 
up from time to time since, it never 
crystalized into positive form until the 
Philadelphia companies made their an- 
nouncement two months ago. 


a ae 
HEORETICALLY, credit rating 
cannot be challenged. Experience 


alone will demonstrate how it will work 
out in practice, so far as automobile 
liability insurance is concerned. Mean- 
time some companies are enthusiastic 
over the plan, others are frankly skep- 
tical and all are greatly interested in 
this latest departure in the realm of cas- 
ualty underwriting. 

~ OK ox 


T least one company writing large 

amounts of automobile business, 
but not a member of any conference, 
has interpreted the National bureau 
merit rating plan as a rate-cutting de- 
vice and accordingly has notified 
agents countrywide that hereafter they 
may write their business at 10 percent 
off manual. The company says that 
merit rating is rate cutting under an- 
other name, and that it prefers honest 
rate cutting to the other kind. Whether 
the company’s interpretation is correct is 
not so significant as is the fact that the 
Bureau in its attempt to solve some of 
the problems of the automobile business 
has drawn the fire of members for acts 
of commission and of nonmembers for 
acts of omission. 


* * aN 


+c 
ts 


LMOST on the same day on which 
this announcement was made, the 
National Association of Insurance Agents 
circularized its local board membership 
and asked for an expression of opinion 
on merit rating, so that the board may 
know how the majority of the members 
view it. Some Bureau companies are 
outspokenly hostile to the plan, some are 
lukewarm and some are favorable. 
* * * 
ASUALTY premiums soared during 
1928 and the gain for the year was 
nearly double that for 1927. The total 
volume of premiums written by the 
stock casualty companies reached a new 
high mark of $245,057,293. 
* 7 a” 


+ 


HE fire companies fared much bet- 


ter in 1928 and showed a gain in 
premiyms of nearly $5,000,000, in con- 
trast to a decrease of over $1,000,000 


last year. The business of many of the 
larger companies fell off last year, but 
premiums written by the new compa- 
nies and the more successful old con- 
cerns more than made up the difference. 
The General Exchange, the company 
which handles the General Motors busi- 
ness, showed an increase of nearly $2.- 
000,000; the National Union an increase 


of $1,000,000; and the American Auto- 
mobile Fire, the new running mate of 
the, American Automobile, wrote $2,- 
000,000 in business its first year and 
landed among the leaders. 
x * x 
HE mutuals again prospered, al- 


though they did not quite equal the 
gain they made in 1927. The recipro- 
cals showed a half million more gain in 
1928 than in the preceding year. From 


a perusal of the statistics of the coop- 
eratives it seems as though the increases 
to stronger concerns 
deeply entrenching themselves. 


are due mainly 
more 
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Installment Payments Are Analyzed 


ance business—that includes com- 

panies and agents—has had on its 
hands several real problems in connec- 
tion with the automobile. Many of these 
problems lock and interlock and lap and 
overlap. 

Some of them are: 1. No progress in 
increasing the percentage of car owners 
who carry liability and property damage 
insurance. An unhealthy condition. 2. 
The threat of compulsory automobile 
insurance. 3. A high accident frequency 
on the highways, which means high 
rates and all the ills attendant on high 
no matter whether those high 
costs be for a service such as insurance 
or for a product such as food or cloth- 


Franc several years the casualty insur- 


costs, 


g. 

Possibly problems 1 and 2 
shrink materiallv if 3 were solved, but 
the solution of 3 is still some time away 
and is not entirely an internal problem 
in the insurance business. It will re- 
quire the cooperation of time, state 
motor vehicle commissioners, state and 
local police, state and municipal law 
makers, prosecutors, courts, drivers, 
pedestrians, and the insurance business, 
again including both companies and 
agents. 

Installment Plan 

Guod Starting Point 


It seemed to some of the officials of 
the Travelers that, pending the mini- 


would 


mization of highway hazards, some 
progressive steps along other lines 
might be taken. And the installment 


payment plan appeared to be a good 
starting point. That plan, which was the 
subject assigned for this article, ad- 
dresses itself to problems 1 and 2. If 
the sponsors of the installment plan 
were demagogues they might assert that 
it addresses itself to problem 3. Such 
an assertion would be just as logical as 
to claim that compulsory insurance is 
a safety measure, a claim which has 
been made in various places. 

But the installment plan was intended 
chiefly to extend the benefits of insur- 
ance, to increase the percentage of car 
owners who would insure and thereby 
contribute toward the partial solution of 
problem 2. It bids fair to accomplish 
something along those and other lines. 

For four years spokesmen of the 
Travelers urged the adoption by all 
casualty companies of installment pay- 
ments. It was hoped that a plan, ac- 
ceptable to everyone, could be formu- 
lated. But the objections were many and 
varied and the progress of the project 
was nil. 


Casual Comment 
On Objections 


It was said that there was no de- 
mand; which was a good deal like turn- 
ing off the receiving set and announc- 
ing that there were no stations on the 
air. 

It was said that the collection of in- 
stallments could not be handled by 
casualty companies as organized and 
operated. Life and accident insurance, it 
was asserted, were “different.” Yet a 
number of companies, since January 2, 
when the Travelers announced its plan, 
have found a way. Still others are work- 
ing on plans. 

Plan “Grows” On 

Its Students 


It has been rather interesting to watch 
the effect of the installment payment 
plan on producers. When the plan was 
announced at the beginning of the year, 
there were a few people who were very 
loud in their opposition to this change. 
There was a much larger group that 
were mildly interested and watched de- 
velopments with an open mind. There 
was a smaller group that seized upon 
the idea with enthusiasm. 

The proof of the installment payment 
pudding is in the eating, of course. As 
the plan had been in use only two and 
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a half months when this was written, 
and much of the country had been snow- 
bound a large part of that time, it is 
rather early to render a verdict. 
Enough reports have been received to 
prove, however, that the installment 
plan can be used to produce business 
and renew business or cut down lapses 
or not takens. It is living up to expecta- 
tions in those two respects and there is 
nothing to indicate that it will not make 
good as a help in solving the credit 
problem for both agents and company. 
A number of Travelers agents who 
are especially successful as producers of 
life insurance are among the most en- 
thusiastic over the installment plan and 
the offer of the Travelers to collect all 


but the first installments if the agent 
doesn’t wish to make the collections 
himself. 

Samples of 


Results Secured 


An agent in a New Jersey city, with 
a population of about 320,000, put a 
sign in his window, “Buy your automo- 
bile insurance in the modern way—pay 
as you ride.” He received four inquiries 
the first day and wrote two policies. 

An agent in a California citv, with a 
population of about 270,000, sold the 
idea to an employer that his employes 
should carry automobile liability and 
property damage insurance. He ar- 
ranged to have an announcement made 
to employes that he would be at the 
plant each day between 11:30 and 1 
o'clock. During his first week he had 
40 voluntary inquiries, actually sold 10 
policies and still has some excellent 
prospects. Good results for seven and 
one-half hours’ work. 


Alert Agent 
Increases Line 


An agent in a Rhode Island city, with 
a population of about 280,000 called on 
a garage proprietor who was _ inade- 
quately protected, put the man’s insur- 
ance on the installment payment basis 
and gave him adequate protection, in- 
creasing the premium from $135 to $175. 
The garage proprietor sent the agent to 
a friend of his who operated some trucks 
without insurance. The agent secured a 
$434 automobile premium, a $178 com- 
pensation premium, a $10 general public 
liability premium, an individual $40 
automobile premium from another mem- 
ber of the truck owner’s family, and a 


$5 fire and theft premium on 
other car. 

An agent in a Pennsylvania city with 
a population of about 140,000 uses the 
installment plan as an approach to auto- 
mobile prospects and is doing a far 
larger automobile business than ever be- 
fore at this time of the year, getting 50 


still 


an- 


percent of his new business on the in- 
stallment plan, even though he ap- 
proaches everybody with installment 


payments as an introduction. 


Other Agents Use 
Plan Successfully 


An agent in a New York town with 
a population of about 1,800 started out 
to cold canvass with the installment 
payment plan as a means of getting in- 
terviews. On one of his first calls he 
secured orders for insurance on six cars, 
all owned by different members of one 
family. 

An agent in a Pennsylvania city, with 
a population of about 3,100, announced 
the plan in his local newspaper and re- 
ports, “Our solicitors would encounter 
interested people nearly every time 
they left the office. We have sold some 
policies on the installment plan and 
have an excellent prospect list.” 

The installment payment plan was not 
expected by some people to make as 
much progress in the rural sections, 
where the cost of automobile insurance 
is very low, except among farmers who 
operate two or more cars in the conduct 
of their work. Yet an agent in a Kansas 
town, with a population of about 3,600, 
reports that “Our advertising has 
brought us in inquiries.” 


“Selection 
ompanies” 


Overcomin 
Against 


Just what, if any, effect installment 
payments will have on underwriting re- 
sults cannot be foretold. Under past 
conditions, when only 20 percent of the 
car owners insured, as was shown by 
the recent survey made by the National 
3ureau of Casualty & Surety Under- 
writers, there probably was some “‘se- 
lection against the companies.” If in- 
stallment payments will materially im- 
prove the spread they should improve 
the underwriting results. 

The success of the installment pay- 
ment plan depends, of course, on 
whether it works out to the advantage 
of all parties concerned in a contract of 
automobile insurance: These four par- 








a 








A big-time fire, this one was. The view is of what remained after fire 
attacked the automobile show grounds, covered with huge tents, in Los Angeles. 
It is not known how much, if any, insurance was carried by those who staged the 


show. 


—International Newsreel. 





ties are: The policyholder, the general 
public, from whom claims for damages 
come; the middleman, either an agent 
or broker, or both; the company. 

It is a pretty well known, but fre- 
quently overlooked fact that if all the 
parties to a business transaction do not 
benefit, that such a transaction cannot 
be repeated indefinitely. In the formu- 
lation of the Travelers installment pay- 
ment plan for automobile insurance due 
consideration was given to all four of 
these parties and the plan was not 
launched until it was determined that 
substantial advantages would accrue in 
all four directions. 

»o tar the agents and automobile 
owners who have embraced the oppor- 
tunity have been the principal 
hciari¢s — many who needed insurance 
have bought on the budget payment 
plan and agents have secured business 
never before written. The public has 
received some benefits, as some claims 
have already been paid. Many more will 
be. The Travelers expects an ultimate 
appreciation expressed by both car own- 
ers and insurance middlemen in a mate- 
rial increase in automobile business. 


bene- 


Other Companies 
Have Acted Aliso 


Mr. Van Beynum’s clear account of 
the structure and operation of the Trav- 
clers system naturally takes account 
only of his companies’ affairs. One 
American company, the Republic Auto- 
mobile of Detroit, was operating on the 
installment basis with some of its auto- 
mobile business even before the Travel- 
ers’ plan was announced, and after the 
announcement the Budget Finance Com- 
pany was formed in Chicago by Joseph 
E. Callender, Chicago resident manager 
of the Ocean Accident and the Columbia 
Casualty, to finance premiums for agents 
of the Ocean, the Columbia and the 
Commercial Union Fire fleet in his terri- 
tory. 

Agents in many quarters have taken 
the matter to heart through their asso- 
ciations. The New York state associa- 
tion has organized a corporation to fi- 
nance the business of its members. It 
organized the State Association Serv- 
ice and incorporated the company with 
$100,000 capital divided into shares of 
$20 each. This is Class A stock. No 
one can be a stockholder who is not a 
qualified and paid up member of the 
New York State Association of Local 
Agents. No member can hold over 25 
shares. The secretary of the agents’ 
association is secretary and treasurer of 
the State Association Service. The State 
Association Service finances the deferred 
payments for members of the New York 
State Association of Local Agents. All 
the work is done at the secretary’s of- 
fice at Rochester. ; 

The State Association Service is con- 
trolled by Class B stock of 10 shares, 
it being held in trust and allotted to 
the president, secretary and three mem- 
bers of the executive committee of the 
local agents’ association, who in turn 
pass it to their successors when elected. 
The New York plan involves 20 percent 
down, 10 percent plus the service charge 
for five months and the next six install- 
ments at 5 percent. The service charge 
is 25 cents a month for premiums not 
over $50. In each increase in premiums 
of $25 the service charge increases 10 
cents a month. For instance, between 
$50 and $75 the service charge is 35 
cents. All the transactions are done by 
the local agents. Cancellation of a pol- 
icy is left to the local agent. Copy of 
the premium installment agreement to- 
gether with the policy is sent to the 
finance company headquarters. The 
agreement in duplicate is held by the 
assured which also gives him a list of 
his policies, number, date, term, telling 
where the company is located, and so 
on. 
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Contingent Liability Income Producer 


By WINSLOW H. ARNOLD 


Automobile Underwriter Century Indemnity 


ANY business concerns have 
M found to their great financial loss 
that carrying public liability and 
property damage insurance on automo- 
biles they own is not sufficient. In prac- 
tically every business of importance to- 
day, frequently some employe has 
occasion to use his own automobile or a 
borrowed automobile in connection with 
the business of the concern. The law 
decisions vary somewhat in the several 
states, but it is safe to say that as a 
general rule the employer is liable for 
any injuries or damage caused by an 
employe while on the business ot the 
employer, or, in legal parlance, in the 
scope of employment, regardless of the 
methods used by the employe in carry- 
ing on the employers’ work. a 
Some employers still think that if an 
employe uses his own car on business, 


no liability for such use is imposed upon 
the employer. This is not true. With 
the possible exception of two states, 


the uniform rule throughout the United 
States is that the employer is liable for 
injuries or damage caused by the opera- 
tion of such a car by an employe. 

In some business concerns it is known 
that certain employes do use automo- 
biles in the company’s business. The 
employer is inclined to think that if he 
requires the employe to carry an insur- 
ance policy covering liability and prop- 
erty damage insurance, he has no fur- 
ther worry. This is not always correct. 
There are many forms of automobile 
policies sold by different types of com- 
panies. Is the employer sure that the 
employe’s policy is so worded as to in- 
clude the liability of the employer? Is 
there any assurance that the employe 
will continue to carry the policy for the 
entire term for which it was originally 
written? If the policy is deposited with 
his employer, it still may be canceled 
for non-payment of premium, for ex- 
ample, by the insurance company 1ssu- 
ing notice to the employe, no notice 
being given to the employer unless his 
name appears in the policy. Then again, 
a policy with standard limits of $5/10,- 
000 for public liability and $1,000 prop- 
erty damage might be considered ample 
protection for an employe of limited 
means, but would be entirely inadequate 
to protect an important business con- 
cern. 


All Contingencies 
Can Be Covered 


To meet this situation a plan has been 
adopted whereby any business concern 
having less than 500 employes can se- 
cure protection against the known lia- 
bility of employes who use automobiles 
regularly in the course of their busi- 
n ss and the unknown liability imposed 
upon the employer by the operation of 
automobiles by persons not ordinarily 
using cars, or using cars without the 
permission of the employer. The new 
rule in the manual replaces the former 
coverage known as contingent liability, 
which was a misnomer in that liability 
can never be contingent—a person either 
is or is not liable for injuries and prop- 
erty damage, and such liability is never 
contingent upon a possible liability of 
some other person. 

Under this plan, a policy may be 
written without specifying any automo- 
biles to cover the complete liability of 
the assured for the operation in the as- 
sured’s business, of any automobile or 
motorcycle of the private passenger 
type, except one that is owned in whole 
or in part by the assured, hired or 
leased by the assured, or registered in 
the name of the assured. Fo° the pur- 
pose of premium caluculation, the em- 
ployes are divided into two classes. 
Class 1 includes all outside employes, 
whether compensated on a salary or 
commission basis, whose usual duties 
include the use of automobiles or mo- 
torcycles; Class 2 employes include all 
other employes not included in Class 1. 


The premium is then determined by 
applying a certain rate for each Class 1 
employe and a certain rate for each 
Class 2 employe. Every person included 
in Class 1 must be named in a schedule 
to be attached to the policy. The num- 
ber of persons coming in Class 2 must 
be shown in the schedule. The policy 
provides automatic coverage allowing 
the assured 30 days within which to re- 
port changes in persons in both classes. 
Upon receipt of the monthly report the 
company will make a premium adjust- 
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ment on a pro rata basis for changes in 
the number of employes. 

The minimum annual premiums are 
very low, which means a reasonable 
premium for even the smallest concerns. 
For Class 2 coverage the minimum pre- 
mium is $20 for public liability and $10 


for property damage, standard limits. 
If Class 1 coverage is written concur- 
rently with Class 2 coverage, there is 
no separate minimum premium for 
Class 1 coverage. For Class 1 cover- 
age alone there is no minimum premium 
unless automatic coverage is wanted, 
and then the minimum premium is $10 
for public liability and $5 for property 
damage, standard limits. 


Courts Have Held 
Employers Liable 


There are many court decisions which 
have held the employer liable where an 
employe or agent uses his own auto- 
mobile in carrying out the business or 
affairs of the employer. These deci- 
sions are based upon the old English 
law of master and servant. The following 
decision handed down by the supe- 
rior court of New Jersey will empha- 
size more clearly the need of this insur- 
ance, as the automobile which caused 
the accident was in no way controlled 
by the employer: Lewis vs. National 
Cash Register Company, Superior 
Court, New Jersey, January 30, 1913. 
“When a cash register company en- 
gaged a sales agent under contract pro- 
viding that he should devote his entire 
time to the business of the company, 
should conform to its rules and might 
employ other salesmen to assist him 
with the consent of the company, and 
should receive a fixed percentage of the 
sales, such agent is a servant of the 
company and not an independent con- 
tractor though the contract required 
him to pay his own expenses and, there- 
fore, the company is liable for injuries 
committed by him in the performance 
of his duties.” 

In order to sell this insurance, the 
agent must have full knowledge of the 
coverage afforded under the policy, how 
it protects the employer, and what is 
excluded. In the first place, the em- 
ployer must be convinced that he can 
be helid liable for claims arising through 
the operation of automobiles owned or 
borrowed by employes and used in his 


Pedestrian Fatalities Prove 


Need for More P. L. Coverage 


T takes only a glance at the following 
auto accident facts and figures to con- 
vince the most skeptical person of the 

vital need for every automobile owner 
to carry full coverage auto insurance. 
The figures come from the research divi- 
sion of the Standard Accident, under 
the direction of C. E. Rickerd, adver- 
tising manager of the organization. 
They speak for themselves. 

During 1928, 25,800 persons lost their 
lives in automobile accidents. This is an 
increase of 2,300 over 1927—a 10 per- 
cent gain. During the same year, acci- 
dents involving automobiles seriously 
injured nearly 800,000 persons. 

Sixty-five percent of these 25,800 auto- 
mobile casualties were pedestrians. Only 


13 percent occurred in collisions be- 
tween automobiles, 4 percent in colli- 
sions between motor cars and railroad 


trains and 7 percent were in non-colli- 
sion automobile accidents. 

The number of death and injury suits, 
the number of judgments in favor of the 
injured and the resulting amount of 
money paid out by uninsured automo- 
bile owners and insurance companies is 
appalling. 

Approximately 


2,000,000 motor cars 


pass out of existence every year. Dur- 
ing their lives at least a quarter of 


them were involved in accidents as a 
result of which some one was either 
killed or injured. In other words, out 
of every four motor vehicles manufac- 
tured, one was involved in an accident 
resulting in a fatal or other serious per- 
sonal injury. 

It is conservatively estimated that 
during their lives each of the others 
was involved in at least two accidents 
resulting in property damage. 

Herbert H. Towle said in the “Out- 
look” magazine, “There are 1,000,000 
accidents each year, and one accident in 
every seven results in a claim against 
the car owner for over $1,000.” 

Do your auto owner clients and pros- 
pects realize the liability in which they 
may become involved through the opera- 
tion of their cars? It is the duty of 
every insurance agent to act as an in- 
surance adviser and to bring to the 
minds of their prospects and clients the 
necessity of carrying adequate amounts 
of public liability, property damage and 
collision insurance on their automobiles 
and trucks. 

Sell them these forms of coverage as 
the only safe, logical and common sense 
way of protecting their bank accounts, 
their homes, every present and future 
asset they possess. 


business. This does not mean, how- 
ever, that the operator of the automo- 
bile cannot be held for his negligent 
operation, but it does mean that where 
this car is being used whether with the 
expressed or implied consent of the em- 
ployer in his business and where it can 
be proven that the automobile was at 
the time of the accident being used in 
his business, he can be held directly lia- 
ble for the damage done. 

This form of insurance gives the 
agent a chance to materially increase 
his income as there are many concerns 
who do not appreciate the liability 
which is imposed upon them, and hith- 
erto there has been no easily saleable 
policy by which the agent could provide 
such protection. It would be well for 
every agent to give careful considera- 
tion to every business concern which he 
has on his books and see if they would 
not be open for this protection. Failure 
to do so may either place the agent 
in a very embarrassing position if an 
accident should occur for which the 
concern might be held liable, or may 
give an opportunity for a competing in- 
surance man to get in on the business 
of the concern by interesting it in this 
new protection. 

Owing to the very reasonable pre- 
mium, practically all of these policies 
are sold for very high limits. It is im- 
portant for the agent to remember that 
juries are very apt to bring in verdicts 
arrived at by including a consideration 
of the financial worth of the defendant 
and where the defendant is a concern 
known to be of great financial wealth, 
the verdict is sometimes very great in- 
deed and the courts are not inclined 
to reduce such verdicts on the ground 
that they are excessive. 


Auto Plate Glass Line 
Will Make Agents Money 


Automobile plate glass, like any other 
plate glass, will break, and the number 
of companies that write an automobile 
plate glass policy is steadily increasing. 
Every local agent writes some plate 
glass business. He writes it for busi- 
ness men, practically all of whom own 
automobiles, pleasure cars and small 
commercial cars that have plate glass 
enclosures. It is but a logical exten- 
sion of either his plate glass or auto- 
mobile business, then, for the agent to 
sell automobile plate glass insurance. 

This is but one of a multiude of 
“hookups” in the insurance business. 
Alert agents are constantly seeking out 
these hookups and are capitalizing on 
them. Garage business leads to general 
automobile business; general auto busi- 
ness leads to garage business. 

The plate glass extension has been 
set forth above. Automobiles can be 
insured against hail damage by way of 
the tornado policy on automobiles. 
Agents who sell tornado business in 
the rural districts never should fail to 
point out the advantage of the farmer’s 
having his car or cars insured against 
windstorm and hail also. The other way 
‘round, the standard automobile policy 
with windstorm included should lead to 
windstorm on other property. 

Going back to plate glass, the city 
agent should. be especially aggressive in 
seeking this kind of business, for by 
and large the urban communities de- 
velop more automobile crashes than do 
the highways through the rural dis- 
tricts. In addition, the city business 
man already knows the value of plate 
glass insurance, and therefore will have 
no trouble thinking along with the agent 
when automobile plate glass insurance 
is offered. 








A pedestrian is a small piece of hu- 
manity entirely surrounded by motor 
ears, 
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~L.-Is Sold on Industrial 


NUMBER 


Basis 


Pay-R Corporation of Cincinnati Is Unique Among Insurance 


Selling Organizations—President Tells How Work Is Done 


automobile liability insurance busi- 
among the wage earning 
classes was initiated by Pay-r Corpora- 
tion early in 1926. It was then appar- 
ent that a large percentage of automo- 
biles were owned by the wage earning 
classes. who were constantly being criti- 
cized by the newspapers for not buying 
liability insurance. 

Insurance agents were making little 
effort to write these people liability in- 
surance. Evidently they did not believe 
that soliciting this class of prospect was 
worth while. Some agents had made 
the attempt, but had often become 
financially involved as a result of their 
customers’ failing to pay their accounts. 
The customers’ failure to pay seemed 
to be due to their not being thoroughly 
sold on the need for this insurance, 
“protecting other people,” as they said, 
and to the fact that the premium asked. 
small though it might appear to men of 
business, was in many instances equal 
to the better part of their weekly wage. 
As a result, even though the customers 
had the best of intentions as to paying, 
it was usually put off, and quite often 
repudiated entirely. -Consequently, as 
this experience was noised around, other 
agents usually decided it unwise to de- 
vote the time necessary to really sell 
an obstinate prospect, especially when 
there was every assurance that the col- 
lecting would be equally as difficult and 
consume even more time than the orig- 


Toe development of the installment 


ness 


inal sale, and that the earned premium 
might have to be paid by the agent 
himself. 


Slow Payment Is 
Generator of Idea 


In 1925 I had been sent in my capac- 
ity of special agent to a city in “Tennes- 
see for the purpose of collecting overdue 


balances from a local agent. The Ten- 
nessee legislature had passed a law 
holding it to be a form of rebate for 


the agent to carry a customer longer 
than 60 days without charging him in- 
terest. This brought about a peculiar 
condition. Many assureds began to be- 
lieve that the local agent was obliged to 
carry the account for an indefinite pe- 
riod; that it was their right and priv- 
ilege to pay their premiums with a 6 
percent note—renewable indefinitely. The 
agency in question soon found itself 
with considerable numbers of these re- 
newed notes on its books. It was forced 
not only to advance large sums of 
money to the company, but, and this is 
the more important, to continuously fol- 
low up the note givers in the endeavor 
to force them to pay. The agent had 
become a collector instead of a producer. 
This would not have been so bad had 
he been properly compensated for his 
collecting, but 6 percent was not a suf- 
ficient loading to justify his continuance 
of this work. Perhaps 6 percent would 
have been ample if the individual notes 
had averaged in excess of $100, and if 
he had been extremely careful in the 
granting of credit. But unfortunately 
such was not the case. 


Larger Cities Offer 
Greatest Number of Prospects 


As far as could be learned the only 
companies successfully handling the in- 
surance of the wage earning classes were 
those that operated on the industrial 
basis. The Metropolitan, Prudential, 
John Hancock, Western & Southern, 
National Life & Accident and numbers 
of smaller companies were writing life 
and accident on an extensive scale. 
These companies and many others had 
over 76,000,000 industrial life insurance 


policies in force, totaling over $14,000,- 
000,000 in risk. For every four per- 
sons in the United States there were 
three industrial policies. 

It therefore seemed logical if an at- 
tempt were made by an agent to sell the 
Wage earning and small tradesmen 
classes automobile liability insurance on 
the installment plan, he would have the 
widest field in the larger cities—about 
60 percent of the total pleasure cars, and 
further, this buying public was already 
educated to paying insurance premiums 
on the weekly or monthly plan. 

Early in 1926 an incorporated agency 
was formed. It was called “Pay-r,” 
coined from the first letters of the words 
“Pay as you ride.” Its headquarters 
were and still are in Cincinnati. This 
agency in three years of active operation 


ST. 


CLAIR BEVIS 





me from the start, in March, 1926. le 
is a man of character, a worker, and a 
salesman of ability. He had increased 
the annual business of his previous em- 
ployers in a 10-year period from $45,000 
to in excess of $1,000,000. 


Mr. Freytag had no knowledge what- 
ever of insurance and it was neces- 
sary for me to go with him into the 


workmen’s homes in Cincinnati and sell 
policies, first that he might become fa- 
miliar with the method of solicitation 
from total strangers, and second, that I 
might be assured through personal ef- 
fort that liability policies covering “the 
other fellow” could be sold to automo- 
bile owners who had nothing to fear, 


being judgment proof. After he had 
become thoroughly familiar with the 
sales arguments he at first continued 


St. Clair Bevis, the author of 
this article, is president of the 
Pay-R Corporation of Cincin- 
nati, an insurance sales organ- 
ization that is unique in its 
origin and its methods of opera- 
tion. 

Three years ago Mr. Bevis 
conceived the idea of selling 
public liability insurance to the 
wage-earning automobile owner, 
who often is hit harder by a 
court decision im an accident 
case than is the man of great 
means, for on the records are 
cases in which the presumably 
“judgment-proof” driver has 
been ordered to pay to the sur- 
vivors of an automobile acci- 
dent victim a part of his wages 
over a long period of time. 
Herein he explains concisely and 
in detail how he went about his 
work and how he has made 
it succeed. 

The story should be of inter- 
est to every local agent, be- 
cause if Mr. Bevis’ organization 
can place paying quantities of 
public liability insurance on the 
installment premium basis, any 


local agent should be able to sell proper amounts of the coverage to the 
better paid wage workers and to professional and business men. 





has written entirely through solicitors 
over 4,000 automobile liability policies, 
and collected more than $120,000 in 
nickels, dimes, quarters and dollars. The 
facts developed by us through this ex- 
perience are interesting. 

First: I found that I was giving less 
and less time to my local agency busi- 
ness. For each of the three years I have 
been in the installment business, my local 
agency earnings have shown a marked 
decrease. What little new business I 
wrote came without solicitation. We 
are convinced that an agent cannot be 
a successful operator of an installment 
business and at the same time maintain 
his position as a leading producer of a 
multiple line agency writing the bigger 
annual premium business. 


Cannot Produce and 
Operate Installment Plan 


.Second: The conclusion was soon 
reached that I would not continue in 
the installment business if I had to 


produce the business by my own per- 
sonal solicitation. This conclusion was 
reached not only through my own ex- 
perience as a solicitor, but by observing 
the effect of constant soliciting and 
collecting on my associate, Charles F. 
Freytag. Mr. Freytag has been with 


alone. Not only did he sell policies, 
but he collected for them and ran a 
debit just as a solicitor would be called 
on to do later. 
Peculiar Type of 

Salesman Is Needed 

After he had been at this work for 


about three months he began to weaken. 
It was apparent that he was about to 
quit, in spite of the fact that he aver- 
aged a policy a day for over two months. 
The hours were too long: His mornings 
were spent in the office handling ac- 
counts, his afternoons in interviewing 
the housewife, and his evenings until 
nine or later in selling the policy to the 
husband. The environment in which he 
worked was distasteful, he solicited in 
the poorer sections of the city, talked 
to his prospect at a dirty table in the 
dingy kitchen of a tenement, in the 
parlor of the wage earner’s home, with 
the family assembled around him, on 
the hot street, inhaling the fumes of 
passing automobiles, and in the little 
garage while the prospect tinkered with 
his car. He came to realize that the 
same amount of time, effort, and ability 
used- in selling almost any other line 
would compensate him many fold over 
what he could possibly expect to earn 


from selling installment insurance. And 
Pay’r’s commission for new policies is 
higher than the commission paid local 
agents by their companies. Mr. Frey- 
tag’s experience convinced us that in- 
stallment insurance could be properly 
handled only by men who were accus- 
tomed to a lower standard of living 
and to a lower wage scale. We believe 
any local agent in a large city will be 
making a costly experiment if he 
attempts personally to sell and collect 
for automobile liability insurance poli- 
cies written on the installment basis. 
Third: It has been demonstrated that 
solicitors are of no value until they are 
thoroughly schooled in the technic of the 
sale. Selling the wage earner liability 
insurance involves a different procedure 
from that used in talking protection to 
a friend. Each of the steps of the sale— 
the approach, the argument, the closing 
—must be carefully planned in advance. 


Sale Never Is 


Easy Matter 

The solicitor must first get into the 
prospect’s home, and a door usually 
bars the way. He must convince the 


prospect that his company is worthy of 
confidence, and that it really pays its 
claims. The difficulties and pitfalls in 
the path of the uninsured driver must 
be vividly illustrated. The man who 
owns nothing but an equity in ‘his auto- 
mobile must be shown that it is his duty 
as a good citizen to provide protection 
for the unfortunate persons whom he 
may injure with his car. The solicitor 
must have at his tongue’s end proper 
answers to all the objections which may 
be raised. So we furnish the solicitor 
with a complete sales portfolio. It 
contains pictures of accidents, photo- 
static copies of checks given in the 
settlement of cases and for attorneys’ 
fees and court costs. Testimonial et- 
ters from satisfied Pay-r assureds, news- 
paper clippings containing criticisms by 
judges and police officers of the auto- 


mobile driver who carries no liability 
insurance, and court decisions affecting 
automobile’ owners with little or no 


property who have run afoul of the law, 
are all photostated and inserted in the 
portfolio. Along with this goes a Pay-r 
talk of eight pages, which must be 
memorized by the solicitor. This talk 
synchronizes with the pictures, so that 
the solicitor is able to present a clear 
coherent sales argument backed up with 
proofs. The training of the solicitor 
in the technic of the sale must continue 
daily throughout the period of his em- 
ployment. Whenever the manager 
eases up in his sales direction, produc- 
tion immediately drops. 

Fourth: Managers and assistant man- 
agers must rise from the ranks. They 
must first have worked as solicitors in 
soliciting and collecting a debit. Un- 
fortunately only a very small percent- 
age of the solicitors in an office have 
the necessary qualifications of an exec~- 
utive. Therefore, an office that is en- 
tirely dependent upon its own men for 
executive timber is in a difficult position. 
The office, because of the retirement of 
its manager, may find itself without a 
head, and if none of the men in its 
own organization can qualify for promo- 
tion—as may likely happen—the busi- 
ness will suffer severely. 


Executive Reserve 
Must Be Maintained 


We are convinced that a reserve of 
managers and assistant managers must 
be maintained by some outside organ- 
ization, and that this can best be provided 

(CONTINUED ON LAST PAGE) 








10 


THE NATIONAL 


UNDERWRITER 





April 12, 1929 








Producers Should 


VERY broker who controls a large 
E, business or industrial line has an 

opportunity to increase his yearly 
income from the line, by increasing the 
kinds and amount of automobile cover- 
age for his client. Many big business 
men never have had it brought sharply 
to their attention that their liability is 
large, and that it increases steadily as 
the court tendency toward large awards 
in liability cases increases. 

Even property damage and windstorm 
covers on automobiles—passenger and 
commercial cars—is carried in too small 
amounts by many men of large means. 
It is not their fault that they do. The 
fault is with the man who sells them in- 
surance. 


Local Agent and 
Company Man Write 


Regarding the necessity of selling pub- 
lic liability coverage in proper amounts, 
Lyle Stephenson, prominent local agent 
of Karisas City, has this to say: 

“The moral responsibility one assumes 








A. L. KIRKPATRICK 
Continental Casualty, Chicago 


in the operation of an automobile is too 
frequently overlooked by the owner, the 
agent and the company. In fact, the lia- 
bility that a man assumes to the public 
in any regard is a moral responsibility. 
and this liability should be assumed fully 
and at all times. In the operation of a 
motor car the cost of the insurance is 
less than the cost of any other factor. 

“Disregarding the possibility of one’s 
having a judgment rendered against 
him of $50,000 or $100,000 for injury 
to others, any right thinking man would 
feel happier if he carried a_ sufficient 
amount of insurance to pay such a loss 
due to his own agency. 

“Any driver of an automobile can 
easily imagine his sorrow and humilia- 
tion if he were to injure a number of 
people in one accident and know that 
through his own fault these people had 
to pay tremendous doctor bills and go 
through life crippled and under the ne- 
cessity of assuming all of the financial 
burden. 


Driver’s Liabilities 
Are Tremendous 


“A prominent business man of Kansas 
City not long since advanced the hypo- 
thesis of a driver of an automobile col- 
liding with a bus carrying 30 people and 
these 30 people securing an average 
judgment against him of $10,000 each, 
resulting in a $300,000 loss for the driver 
of the automobile. The thought is again 
advanced that the driver of the auto- 
mobile would feel far better if he car- 
ried adequate coverage and would be in 


a position completely and fully to dis- 
charge his obligation to the injured. 

“A $40,000 judgment was recently af- 
firmed in the Missouri supreme court 
against the driver of an automobile. This 
man unfortunately had purchased but 
$5,000 insurance, making it incumbent 
upon him to pay $35,000 out of his own 
pocket. For a comparatively small dif- 
ference in premium he could have cov- 
ered himself adequately. 

“The automobile driver pays more for 
lubricating oil in a year than he does 
for his insurance coverage, and liabil- 
ity and property damage insurance in 
adequate amounts should be carried ir- 
respective of the financial worth of the 
owner. In the event a judgment is ren- 
dered against the owner, the only way 
to secure release is either pay the judg- 
ment or take bankruptcy. 


Careless Driver Causes 
Heavy Property Loss 


“In reference to property damage in- 
surance, a recent case is interesting. A 
man ran into a water plug, breaking it 
off. Water ran into a business estab- 
lishment and did $20,000 damage, and 
the owner of the automobile had $1,000 
property damage insurance and no 
money, thereby causing the owner of the 
store a loss of $19,000. 

“The cost of $5,000 and $10,000 lia- 
bility limits and $1,000 property damage 
on a Cadillac car in Kansas City, Mo., is 
$57.. The difference between this figure 
and those for higher limits is: $50,000 
and $100,000 liability limits and $5,000 
property damage, $80.25; $100,000 and 
$300,000 liability limits and $20,000 prop- 
erty damage, $84.97. 

“The same insurance on a Ford is: 
$5,000 and $10,000 liability limits and 
$1,000 property damage, $37; $50,000 and 
$100,000 liability limits and $5,000 prop- 
erty damage, $52; $100,000 and $300,000 
liability limits and $20,000 property 
damage, $55.07. 

“After spending over twenty-one years 
in the insurance business and observing 
the totally inadequate amounts of insur- 
ance carried by automobile owners, it is 
our opinion that we are advocating a 
highly constructive idea when we say 
to the insurance buying public, ‘Assume 
your moral responsibility,’ and especially 
is this true when the cost of your auto- 
mobile insurance is relatively so small.” 


A. L. Kirkpatrick 
Gives Expert Advice 


_A. L. Kirkpatrick of the Continental 
Casualty, also an auto insurance expert, 
writes: 


“Carrying an automobile policy today 
with liability limits of only $5,000/10,000 
is like going out in the rain carrying 
a child’s umbrella. It will keep off a 
little rain but won’t prevent a thorough 
soaking. 

“The plain fact is that whether the 
so-called ‘standard limits’ were ever 
adequate, it now certain that eco- 
nomic and social conditions long ago 
made them obsolete. The agent or 
broker who allows a client to drive a 
car thinking that he is fully covered 
when he has only $5,000/10,000 limits is 
just as guilty as the investment banker 
who sells a client a second rate bond 
when he thinks he is buying a gilt edged 
one. In either case the purchaser stands 
a good chance of losing all or a part of 
his money. The only differencé is that 
the loss of the investor is limited by the 
amount he pays for the bond, while the 
loss the automobile owner may suffer 
is limited only by the whims of the jurv 
which spends his money after the acci- 
dent. 


Award Trend Upward; 
Likely So to Continue 


is 


“One hasn’t far to look for convincing 
proof of the foregoing. The front pages 
of our daily newspapers furnish ample 
evidence. Verdicts rendered against au- 


Sell Higher Limits 


tomobile owners as the result of acci- 
dents and ranging upwards of $5,000 are 
no longer a rare occurrence. Neither are 
verdicts of $10,000, $15,000 $25,000 and 
$50,000 unknown. I believe that so far 
the record is held by the Brooklyn jury 
which a year or more ago brought in 
an award of $100,000 in favor of an in- 
jured girl. The trend is undoubtedly up- 
ward, and there is ample reason for be- 
lieving that it will continue to be upward. 

“Picture to yourself the plight of the 
man with a $5,000 limit to his policy and 
a $10,000 verdict against him. Then 
imagine his opinion of the insurance 
agent who allowed him to think he had 
‘full coverage.’ 

“There are several reasons that may 
be used in explaining to a client the 
trend toward higher verdicts and the 
consequent need for higher limits: 1. 
Standard $5,000/10,000 limits never were 
adequate for automobile coverage. 2, 
Decreased purchasing power of the dol- 
lar. 3. Higher standard of living. 4. 
Better appreciation of the real economic 
value of a human life and limb caused 
by educational work of the life and acci- 
dent insurance companies. 5. Aroused 
public indignation against reckless auto- 
mobile drivers. 6. Knowledge or sus- 
picion on the part of the jury that the 
defendant is ‘insured.’ 


Progress Makes “Basic 
Limits” Obsolete 


“Thé basic limits of $5,000/10,000 are 
an outgrowth of the employer’s liability 
days. Such limits were reasonable and 
proper in those days and under the rela- 
tions of the employe-claimant to the 
employer-defendant. And what was 
more natural in making the early rates 
for automobile liability coverage than to 
adopt the same limits as used for em- 
ployer’s liability coverage? But when 
applied under such vastly changed con- 
ditions, the basic limits were inadequate 
from the start. 

“Every one is familiar with the havoc 
that has been caused by the rise in prices 
and wages, while other items of income 
remained stationary. Insurance is one 
of the most important of these station- 
ary items. However, many people were 
quick to recognize the need of increas- 
ing their fire and burglary insurance to 
protect increased property values. Some 
recognized the need for increased acci- 
dent and life insurance to protect in- 
creased earning power and provide for 
increased living costs. But it was not 
so obvious or so quickly recognized that 
limits on liability policies ought also to 
be increased for the same reason. 

“People have come to expect more 
and to get more out of life than former- 
ly. Where once a young man might 
reasonably expect to provide a fair liv- 
ing for a wife and family, perhaps own a 
home, now he must own at least one car, 
a radio, an electric refrigerator, and send 
his children to college. Is it any wonder 
that injured persons expect to receive 
more from the automobile owner who 
deprives them of their earning power 
through injury, and that juries are more 
liberal in their awards? 


Economic Value of Human 
Life Is Now Well Known 


“Then, too, the life insurance compa- 
nies, the trust companies and the savings 
banks have been eminently successful in 
educating the public to the economic 
value of a human life. Where formerly 
a man thought he had adequate protec- 
tion if he carried $1,000 or $2,500 of life 
insurance, enough to bury him and leave 
a little over, now he has been taught 
to budget the cost of paying off his in- 
debtedness, the mortgage on the home, 
providing a decent living for his familv, 
and sending the children to college. He 
has learned to think in terms of enough 
life insurance to provide all of these. 
His $1,000 or $2,500 has now grown in 
his mental calculations and probably in 


reality to $10,000, $25,000 or perhaps 
$100,000. What could be more natural 
than that when robbed of his earning 
power by an accident or when sitting as 
a member of a jury he should calculate 
the loss of the defendant in the same 
terms? 

“With the constantly mounting toll of 
human life and limb exacted by careless 
automobile drivers, there has grown an 
even firmer determination on the part of 
the public that the reckless driver must 
pay and pay liberally. If he can’t be 
curbed he can and shall be punished 
by being compelled to pay to the full 
extent of his resources for the damage 
he has done. 

“Added to this determination is rapidly 
growing knowledge that many drivers 
are insured. While it is not permissable 
for the subject of insurance to be 
brought into a trial, still jurors are 
neither deaf nor blind and they still 
have the power to reason, to put two 
and two together, or to guess. It is a 
habit to be liberal when somebody else, 











LYLE STEPHENSON 
Kansas City, Mo. 
particularly an insurance company, 1s 
paying the bill. 

“There is no longer any need or any 
excuse for selling an automobile owner 
only $5,000/10,000 limits. Many agents 
now make a practice of always quoting 
rates based on $10,000/20,000 and fre- 
quently $25,000/50,000 coverage without 
making any mention of limits. Then if 
they happen to find that they are in 
competition with a rate-cutting competi- 
tor, they not only have a ready and ade- 
quate answer, but they are put in the 
position of having taken better care ot 
the prospect’s needs. ‘For only 20 per- 
cent extra liability premium, usually not 
more than $4 or $5, you can get twice as 
much protection.’ ' 

“Of course, an increase in the price 
makes anything harder to sell. That 1s 
why the ‘order taker’ will continue ta 
hand out policies with $5,000/10,000 
limits for liability and $1,000 for prop- 
erty damage. But the agent who takes 
himself and his job seriously will fit the 
limits to the need of his clients and 
provide him with adequate limits.” 


The agent who is successful in selling 
large amounts of automobile public lia- 
bility insurance in large limits should 
look into the possibilities of the con- 
tingent, or non-ownership, automobile 
liability line. The man who can sell 
the simpler form can also sell the con- 
tingent form. Methods of writing the 
non-ownership cover have been simpli- 
fied in the interest of the agent, and 
he now can quote rates as soon as they 
are requested. 
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Necessity for Cooperation Is Told 


Special Hazards Call for Special Contract Clauses—Special Claims 
Require Like Kind of Adjusting—Assured Has Duties to Perform 


HE standard form automobile in- 

surance policy is a written contract 

and, being a contract, is interpreted 
legally, giving the coverage and protec- 
tion as is specifically set forth in the 
same. This standard form of policy is 
correct and apropos to the ordinary in- 
dividual risk, whether the same be a 
pleasure car or a truck. The printed 
contract itself cannot, however, be in- 
terpreted and the coverage defined with- 
out taking into consideration the state- 
ment or schedule of warranties. In 
the statement the assured warrants that 
the facts upon which the issuance of the 
policy is based are true, and in this 
statement is not only a description of 
the automobiles to be covered but also 
a statement as to the use to which said 
automobiles will be put. 

This use is very important, as the 
use of the automobile determines the 
classification of the risk in so far as 
various hazards are concerned, and the 
rate is based on the hazard involved. If 
a truck is used in the delivery of plate 
glass and a second truck is used in the 
delivery of coal, you can readily see the 
difference in the hazard, and the second 
mentioned truck is insured at a higher 
rate than the first mentioned truck. 
Therefore, the statements made by the 
assured as to the use of the automobiles, 
plus the type and, in the case of trucks, 
load capacity, are important, as_ the 
rates vary on pleasure cars according 
to the horsepower and on trucks in ac- 
cordance with the use of the truck plus 
its load capacity. 


Agent Should Familiarize 
Himself with Contract 


It is, therefore, of vital importance 
that you be thoroughly familiar with 
the standard printed contract, keeping 
in mind that the coverage of the printed 
contract is affected by the schedule of 
statements. You should be thoroughly 
familiar with the conditions, limita- 
tions and agreements, because violations 
of the conditions of the policy void the 
contract. 

As stated above, the standard form 
of policy is drawn so as to meet com- 
pletely the needs of the individual auto- 
mobile owner or truck operator, but 
must be endorsed and thus changed to 
take care of the requirements necessary 
properly to insure fleets of pleasure cars 
and trucks. You can readily appreci- 
ate that the standard policy as printed 
does not fit a national fleet of cars any 
more than the standard fire policy fits 
a chain of manufacturing plants. 


Assured’s Business 
Affects Underwriting 


On large risks it is necessary that the 
local agent become thoroughly familiar 
with the manner in which the prospect 
conducts his business and also to the 
numerous and various hazards to which 
he is exposed because of his extensive 
operations. Having thoroughly analysed 
the situation, a contract must be drawn 
which fits his particular needs. This is 
done by writing a special form modify- 
ing, changing, expanding, and so forth, 
the conditions of the standard policy, or 
else adding certain endorsements which 
expand, modify or change the printed 
conditions of the policy to insure the 
client properly. 

You can readily see that writing 
special endorsements on automobile 
fleets is parallel to writing special fire 
forms. This issuance of special auto- 
mobile forms is more or less a new de- 
velopment in the automobile insurance 
business and one which is at the present 
time in its infancy. This is not un- 
usual, because automobile insurance is a 


By ARMSTRONG CRAWFORD 
Chicago Manager Central West Casualty 


very young form of insurance, while 
fire insurance has the advantage of ap- 
proximately 150 years of thought, effort 
and analysis. 

Not only is it necessary for the pro- 
duction and underwriting departments 
of companies to conduct what might be 
termed a research department to an- 
alyze the client’s needs, but it also is 
important that the claim department 
familiarize itself with any new forms 
issued, because the claim department 
cannot function properly unless it is 
thoroughly familiar with the contract 
under which the loss is reported. An 
automobile policy, like other insurance 
policies, contains considerable legal 
verbiage and many restrictive clauses. 
These clauses are used as a shield to 
protect the company in the event of un- 
just or fraudulent claims, and should 
not be used against an honest, conscien- 
tious policyholder. 

An insurance policy is not meant to 
cover every conceivable loss under the 
sin, but is built for and does give pro- 


tection and pay the losses according to 
the benefits as specifically set forth. 
Some people have the impression that 
the claim department is the “cat and 
dog” end of the insurance business. This 
is indeed an erroneous impression. The 
public seems to be laboring under the 
misapprehension that a claim depart- 
ment is the cast-off end of the insurance 
business, tucked away down some dark 
alley where the hardboiled individuals 
on the company’s payroll endeavor to 
browbeat and avoid payments of just 
claims. Irrespective of the impression 
that a policyholder receives of the com- 
pany from the broker or agent, the real 
test of the company comes through the 
claim department. Business is secured 
through agents and brokers who are in- 
dividuals engaged in the insurance busi- 
ness, and therefore our contact with the 
public, in the selling of insurance, is 
not made by company employes. The 
policyholder does not have true contact 
with the company and its personnel ex- 
cept through the claim department. The 
personnel of the claim department, 


Farmer Who Owns Automobile 


Is Good Prospect for Insurance 


OW many local agents go into the 
country and seek automobile in- 
surance prospects among the 
farmers? Not many. Too few, in fact. 
Not so long ago we heard a small town 
local agent say: “Well, there are not 
sO many cars in this town, and when 
they have all been insured, what more 
is there to do?” And all around his 
town, for miles in each direction, are 
farmers who own from one to three 
cars each, including trucks in the total. 
Few of these farmers carry enough in- 
surance, and thousands of them in the 
United States carry none. Who is to 
blame? The farmers? No, the agents. 
The American farmer uses his pas- 
senger cars for business and pleasure. 
and his trucks for business. Regard- 
less of what the nation’s agricultural 
condition may be at any given time, 
thousands of farmers have clear title to 
their land. Therefore in the event of a 
court judgment against him as the re- 
sult of an automobile accident the 
farmer stands to lose his cash or his 
land or both. In view of the tendency 
toward higher court awards in auto- 
mobile liability cases, it is no overstate- 
ment to say the farmer may lose his 
cash and his land in satisfying a judg- 
ment against him. 


Farmer’s Car Exposed 
As Often as City Man’s 


If the farmer injure the person or 
the property of a city dweller he is 
certain to have trouble, for city dwellers 
are fully aware of their rights. They 
constantly read about judgments against 
those who cause damage, and per capita 
they have more personal experience of 
court procedure and award tendencies 
than have the rural dwellers. Since the 
city goes to the country and the country 
to the city more often and more numer- 
ously today than ever before, the farmer 
is no longer the isolated and largely un- 
concerned person that he once was. The 
chances of his causing injury and of 
being himself injured have increased 


steadily since the advent of the auto- 
mobile, and will go on increasing as the 
use of automobiles increases. 

For the agent this means that he is 
unwise to stop looking for automobile 
insurance prospects when he has ex- 
hausted the possibilities of his town. 
The farmer has automobiles and money, 
but too little insurance. 


Prospects Should Be 
Circularized by Mail 


To conserve time and energy the 
agent should make up a list of farmer 
prospects and then circularize them in 
advance of calling on them.  Circu- 
larizing can be done in such a system- 
atic manner that the agent, when he 
drives out to follow up the mail matter 
he has sent, can go from farm to farm 
in a small area and see a large number 
of prospects in a few hours. The agent 
who does this will quickly learn that he 
has been overlookng large amounts of 
business. 


Insurance Will 
Diminish Troubles 


Spring invites thousands of car own- 
ers to the country. Summer invites 
more. The cars stream past the drive- 
way to the farmer’s house by thousands 
while good weather lasts—say for nine 
months of the year. The farmer’s pas- 
senger car and trucks must go into the 
stream of city owned cars. The hazards 


multiply, If a driver from the city in- 
jures him or his, the farmer wants 
satisfaction. And if he injures the car 


or the person of the city driver, he in 
his turn will have to pay. His troubles 
will be diminished if he is properly in- 
sured. 

But he is not likely to drive to the 
agent’s office and ask to be covered. The 
agent must go to the farm and do busi- 
ness there. The farmer has the cars 
and the money. It is the agent’s duty 
to show him how the one affects the 
other. 


therefore, in direct contact with policy- 
holders and, irrespective of the impres- 
sion gained from the agent who sold 
the policy, assureds judge the company 
from the company’s personal representa- 
tives, the claim man. 

All producers are primarily salesmen 
and make their living from the commis- 
sion received from the policyholders 
premiums. They are not necessarily 
students of the insurance business and 
often unintentionally exaggerate or mis- 
represent the benefits of the policy con- 
tract in order to make a sale, therefore, 
when the personal ambassador, the 
claim man, calls on the client he must 
use utmost diplomacy not only in pre- 
serving the good will of the company 
but also the confidence and respect of 
the policyholder. The claim man often 
finds it necessary to educate the policy- 
holder and correctly inform him as to 
the coverage under the contract. 


Claim Men Should 
Give “Insurance Service” 


2. The claim department is re- 
sponsible for the proper functioning of 
“insurance service,’ which is promised 
when the policy is sold. What takes 
place after the sale determines the com- 
pany’s success and reputation. No com- 
pany can exist with simply one-year 
business. It is the renewals that count. 
The renewals depend on the service 
rendered by the claim department. Un- 
less the claim man can handle the 
claims promptly, fairly and diplomatic- 
ally no company can successfully build 
up its renewals into permanent, profit- 


able business. Without permanent, 
profitable business no company can 
exist. 


The average purchaser of insurance is 
not familiar with the terms of the policy 
and ofttimes has the idea that all he 
has to do in order to receive the bene- 
fits of the policy is to pay his premium. 
On the other hand, every agent is thor- 
oughly familiar with the fact that a pol- 
icy is a contract entered into by two 
parties, and there are certain obligations 
required from both parties. It is not a 
one-sided deal, and the policyholder, 
after paying his premum, still has many 
obligations to fulfill, one of the most 
important being that we receive immedi- 
ate notice of all accidents, irrespective 
of how trivial they may appear. The 
writer would suggest that each time you 
interview a policyholder you endeavor 
to impress upon him the necessity of 
familiarizing himself with the contract 
into which he has entered and point out 
the necessity of his fulfilling his share 
of the obligations. This educational 
work can be accomplished sucessfully by 
any company, provided the claim de- 
partment do its share. 

A smart trick which might bring con- 
ceited joy to an adjuster, misleading 
him to believe that he “knocked off an- 
other case” by his unusual intelligence 
and ability, will always be. a boomerang. 
Tricky dealing which settles losses at 

$5 less than the reserve is poor economy 

if it results in the loss of $1,000 in pre- 
mium, besmirches the company’s repu- 
tation and leaves the jrecipignt dis- 
gruntled. 

The writer recommends that every 
automobile adjuster handling public lia- 
bility, property damage and collision in- 
surance read the automobile insurance 
manual, as it contains a complete set of 
rules and gives a clear definition of all 
the various standard forms and endorse- 
ments which are used. This will 
broaden his conception of the automo- 
bile insurance business and give him a 
clear idea of the intent and purpose of 
the contract. 
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Do your customers know their 
properties 


Cash Value 


Most people know little about insurance! 


Even successful business men who buy large amounts of many 
types of insurance have only hazy ideas about the meaning of terms, 
the reasons for specific policies, or how insurance companies work. 

One expression—Cash Value—is so little understood that it 
frequently causes embarrassment in settling claims. Yet a fair de- 
termination of the Cash Value of any property is a vital matter. For 
upon that valuation depends the amount of insurance your cus- 
tomers should buy—and the amount your companies should pay. 

You can do your customers a real service by explaining fully 
this matter of Cash Value; that replacement cost alone is not 
the only standard of measurement; that depreciation and the 
future utility of the property, and the condition of the business 
and industry as a whole (if it is a business property) must also 
be considered. 

You want to be sure that new clients carry enough insurance. 
So do we! Yet we both want to protect the honest man from 
paying for excessive insurance. 

We will gladly send you copies of our free booklet ‘Cash 
Value” — whether or not you represent us. This is a frank dis- 
cussion of the relation between insurance and property valuation 
and will be of real interest to your prospects and customers. 


iM pire State 


et da Compan Iuurance Company, 
of Waterton %. of Wateroum.N.Br ~ 
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FRED S. JAMES & CO. 


U. S. Managers 





Established 1807 





EAGLE STAR 


and 
British Dominions 
Insurance Company, Ltd. 
of London, England 


U. S. ASSETS 
$6,670,300.03 








Established 1838 


oMPAGNIE D'ASSUR, 


URBAINE 





CONTRE Uincenoie 


URBAINE FIRE 


Insurance Company 
of Paris, France 


U. S. ASSETS 
$8,182,515.08 











An organization with a complete under- 
standing of an agent’s needs in handling 
automobile lines and equipped to 
meet his problems and the requirements 
of his clients on a national basis. 


There is a place in your agency for one of these companies 


WESTERN DEPT. 
175 W. Jackson Blvd. 
Chicago 


HEAD OFFICE 
149 Williams St. 
New York 


108-110 Sansome St. 
San Francisco 


PACIFIC COAST DEPT. 








Figures Show That Automobile 


Fatalities Increased Last Year 


OTOR fatalities in 1928 in cities 

of more than 100,000 population 

increased to a total of 7,204, 
which is a gain of 330 over the 1927 total 
for the same cities. As would be ex- 
pected, New York City led, with 1,071. 
But this figure represented a decrease 
of 24 fatalities from the 1927 figure. 
Chicago took second place in both years, 
with 831 in 1928 and 797 in 1927. The 
drop to the next largest is a long one. 
The third most dangerous city from the 
motor fatality standpoint is Detroit, 
which had a fatality total of 351 in 
1928. In 1927, however, Detroit had 
398 fatalities. This decrease in number 
was made despite the fact that motor 
vehicle registrations in the city increased 
from 1927 to 1929. Philadelphia was 
in fourth place in both years and Los 
Angeles in fifth place, Los Angeles 
being last in the list of cities that had 
more than 300 fatalities in each year. 

Accidents and fatalities are on the 
increase. For the local agent this should 
mean more arguments for collision, 
property damage and especially public 
liability insurance. No matter that the 
concrete highways are being widened in 
all sections of the country and that 
safety regulations are concerning the 
traffic and police departments of cities 
large and small, still injuries and deaths 
in automobile accidents increase. The 
motor-owning public is growing. This 
vear the automotive industry expects 
to produce and sell more cars than ever 
before. The agents, therefore, should 
sell more automobile insurance this 
vear, and should urge all clients and 
prospects to carry high public liability 
limits. 
The following table shows the results 

of carelessness and misfortune in 1928 
and 1927 





12 Mos 12 Mos 
City 192! 1927 
New York, N. Y..... 1,071 1,095 
CAGGMO. Bey occceccs 831 797 
Philadelphia, Pa..... 347 333 
precrort, MAIC. ...... 351 398 
Cleveland, ©. ....... 263 247 
Baltimore, Md. ..... 180 168 
Soetom, Mass. «...<.. 133 131 
ie, MI, MO. cc ccee 211 160 
San Francisco, Cal... 135 159 
Pittsburgh, Pa. ..... 170(47*) 209(49*%) 
Los Angeles, Cal. 320 317 
DEG Is Me wacnes 150 130 
Milwaukee, Wis. ... 124 123 
Washington, D. C. .. 73 78 ° 
Minneapolis, Minn... 89 62 
Cincinnati, P “wine wee 140 133 
DOWNER, The De cvcccs 113(6*) 125(13*%) 
New Orleans, La. ... 111 95 
Kansas City, Mo. ... 91 80 
Seattle, Wash. ..... 63 = 
Indianapolis, Ind. .. 104 81 
Portland, Ore. ...... 66(13*) 61(15*%) 
Jersey City, N. J. ... 50 63 
Denver, Col. 53 57 
Louisville, Ky. 65 62 
Oakland, Cal. 68 57 
Rochester, N. 69 60 
DL Ta. eaneeese 67 47 
| ae. Ree 7 109 
Birmingham, Ala 63 50 


12 Mos. 12 Mos. 

City 1928 1927 
Providence, R. I. ... 76 51 
Columbus, Ohio .... 101 71 
St. Paul, Minn. oe 55 54 
SEOGRIOM, BEE. cccvce 67(21*%) 
Memphis, Tenn. .... 76(32*) 67(31*) 
MENON, GEO weccvess 78(16*) 
eS eee 77(26*) 70(18*) 
CORRE, BOO. cccesec 36 34 
Richmond, Va. ..... 50 43 
Worcester, Mass. ... 18 33 
Ft. Worth, Tex. 
New Haven, Conn. 45(23*) 50(31*) 
Syracuse, = eee 57 42 
WA: awie o0.08 -_ os 
Grand Rapids, Mich.. 32(15*) 35(12*) 
Hartford, Conn. 52(25*) 47(26*) 
San Antonio, Tex. 66 48 
Salt Lake City, Utah 45 24 
Youngstown, Ohio ie re on 
Bridgeport, Conn. . 45 25 
Deayeem, Gele ccccscs 70 52 
DOTRMEOM, BOs cccvcce on “n 
Des Moines, Ia. .... 23 27 
Springfield, Mass. 25(6*) 27(13*) 
Nashville, Tenn. 45 46 
i; ie a Seren 51 50 
Kansas City, Kan... 16(4*) 21 
New Bedford, Mass.. 13(6*) 13(3*) 
Fall River, Mass. 25(11*) 12(3*) 
Camden, N. J. ..... ee 33 19 
Spokane, Wash. .... 26 21 
BAe, Bie Be odagcce 36 5 
Lowell, re ae 17 15 
Cambridge, : am wn a 
WEOmeOm, Me. ds. osccee 57(39*) 45(22*) 
Yonkers, a. "a wane t ee 
Reading, re 28(15*) 27(14*) 
Wilmington, Del. 

WE aensbssaedes 7,204 6,874 


*Accidents included in total but oc- 
curred outside city limits. 


Traffic congestion on streets and high- 
ways is constantly increasing. In the 
larger cities, horse-drawn vehicles are 
disappearing in an increasing stream of 
truck traffic. Trucks are speedier and 
heavier than are horse-drawn vehicles, 
and the truck driver has in him more 
of “I don‘t give a damn” than did even 
the brewery wagon driver of old time. 

However, the truck menace is grow- 
ing no faster than is the “other cars” 
menace. Both increase apace. One 
result of the increase is increase in the 
number of collisions and consequent in- 
crease in the number of object lessons 
in the need of carrying collision insur- 
ance. The agent who does not capitalize 
on the conditions of his time is far be- 
hind his time. 


The local agent can do as much for 
street and highway safety as can any 
other man. If he chooses his oppor- 
tunities for giving safety advice he can 
do more than most other men can. He 
can advise against speeding in the neigh- 
borhood of schools, against leaving a 
car parked without setting the emer- 
gency brake, against parking in spots 
known as “traffic knotters” in streets, 
and in a dozen other ways. Some men 
resent advice from any one. But they 
are not numerous, 








r 





Illustrating what can happen to any car on the highways or on city streets. 
This bus burned into a total wreck. Trucks and pleasure cars by the thousand 
also are destroyed by fire each year. This fact is just another good argument 


for the agent. 


—lInternational Newsreel. 
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WHAT INTERESTS 
YOU MOST? 


If you are a Company Executive, you are . 


interested in clean, steady growth of your Company— 
which depends upon the Agent. 


If you are an Agent, you are mightily in- 


terested in more business, because that means your liveli- 
hood and success. 


Here is our suggestion: Whenever an Agent 
takes an order, or delivers a liability policy—new or re- 
newal—he should point out the needs of “‘higher limits, ’ 
and the very moderate cost of the added protection. The 
result, according to actual tests which we have caused to 
be made by Agencies, will be that a great majority of the 
buyers will increase their limits. It will take about 5 
minutes per case to put it across. It’s the best paid 5 
minutes an Agent can spend. 


Where do We come in? Well, we carry these 
excess limits, by way of reinsurance, for a surprisingly 
large portion of the active companies writing automobile 
covers in the mid-continent field. 


EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, Pres. HOWARD FLAGG, Vice Pres. 
Kansas City 
Chicago New York 
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ew Collision Deductibles Analyze 


Expert on Automobile Line Explains How It Became Necessary to 
Formulate New Charges for Cover Satisfactory to Carriers and Assureds 


loss” peril, as distinguished from 

fire and theft, which are primarily 
“total loss” perils. Collision loss may, 
of course, be total, and fire or theft par- 
tial, but the greater part of collision loss 
is partial and the bulk of damage by 
fire and theft is occasioned by total 
losses. This is one reason why colli- 
sion rates are published on a premium- 
per-car basis and not in rates per $100 of 
amount insured. 

Under the definition in the policy, a 
collision may be anything from a crash 
at a railroad crossing to a scratched 
fender. Minor collision loss is essen- 
tially wear and tear rather than a loss 
properly insurable under a policy con- 
tract. In the nature of things, how- 
ever, there is no clear line dividing un- 
insurable wear and tear from insurable 
collision. Generally speaking, it is the 
function of the amount deductible to 
separate the two, and a choice of de- 
ductibles provides for meeting the vary- 
ing requirements of individual cus- 
tomers. 


Wear and Tear Cannot 
Be Written at Profit 


Full cover collision, 
does the incongruous element of wear 
and tear, should in time be abrogated. 
In an earlier day, when the automobile 
was a luxury, this element did not *” 
trude itself, ‘and full cover gave little, 


C “leas “peri is essentially a “partial 


including as it 


any, more trouble than the deductible 
forms. Now that it is become a utility, 
driven further, oftener and at much 
higher speed, underwriters have had 


forced on their attention the joker in 
full cover gollision. It has become 
painfully evident that no collectible pre- 
mium will enable writing wear and tear 
at a profit. 

The importance of our collision busi- 
ness is reflected in the fact that an ade- 
quate full cover premium must equal or 
exceed the premium for all the other 
automobile insurance coverages com- 
bined. The average motorist, no mat- 
ter what his stated objections, has been 
disinclined to buy collision insurance. 
While the volume of business is consid- 
erable, it is much less than it should 
have been, and nothing like the amount 
that in a few years it probably will be- 
come. It’s development has for some 
time been the subject of no little con- 
troversy, and the plan discussed in this 
article is the outcome of a special study 
undertaken by the Western Conference 
during 1928. 


Experience Is Charted 

for Analytic Purposes 

it was 
familiar 
after all, 
satisfied all 


Debating the general problem, 
agreed that the time-tried and 
Straight deductible form was, 
the one that most nearly 
practical requirements, upon which the 
task became one of determining what 
set of deductibles would give best prom- 
ise of results. Common sense had told 
us that our $50 and $100 deductibles 
were not uniformly well suited to cars 
throughout the entire range of list 
prices; that they were, in fact, adapted 
to only the more expensive automobiles. 
We had, however, no recent experience 
with other deductibles, and in order to 
forecast the effect of new ones, it pres- 
ently occurred to us that we might get 
something out of assembling a quantity 
of collision losses, sorting them accord- 
ing to size of loss and list price of car, 
and studying the picture. This picture, 
which represented the tabulation of 
something over 10,000 losses, was some- 
what as shown in Figure 1. 

Fortunately for the survey, this loss 
data turned out to be a veritable gold 
mine of new underwriting information. 


By W. R. RUEGNITZ 








W. R. RUEGNITZ 





Because of difficulties pre- | 
sented by the collision cover in 
the west, it became necessary | 
this year to formulate a new'set || 
of deductibles. The old flat $50 | 
and $100 deductibles were | 
found to be so unmodern that 
they did not meet current con- 
ditions. i 

W. R. Ruegnitz, automobile | 
manager of the western depart- | 
ment of the Springfield Fire & | 
Marine, has with others given | 
close study to the collision situa- | 
tion for a year. He did the 
major part of the work that 
resulted in the new set of de- 
ductibles, giving time and | 
energy lavishly to the solution 
of a vexing problem in auto- 
mobile underwriting. His ef- | 
forts have resulted as set forth | 
in the accompanying article, 
which is of interest to every 
local agent who produces auto- 
mobile business. The new sys- | 
tem is of the utmost value to the 
agent who is bothered by mutual | 
and reciprocal competition, as it 
places in his s a new 
weapon of attack and defense. | 


Mr. Ruegnitz is one of the best known automobile underwriters in 
the west, active in the affairs of the Western Conference and of the Auto- 


mobile Superintendents Club of Chicago. | 








y degrees the data derived therefrom 
grew in kind and volume until at last 
there appeared an entirely new schedule 
of collision deductibles, with the pre- 
miums therefor. It would be impractic- 
able, in an article of this character, to 
dwell at length on technicalities, or to 
reproduce in detail the accumulated 
statistics. To make a long story short, 
the losses were sorted into groups ac- 
cording to list price, somewhat as fol- 
lows; $0—$1000; $1001—3000; over $3000 
—and the losses in each group further 


sorted according to the size into sets 
of 20 as follows: $5, $10, $15, $20, $25, 
$30, $35 . . . $100; having done which, 
it became possible to derive the neces- 
sary figures for like sets of 20 deduct- 
ibles, and to “cut and try” with them 
until the desired end was attained. 


Six Factors Coordinated 
to Determine Deductibles 


Determining which deductibles would 
go best with which list prices, and com- 
puting the premiums therefor, required 


Characteristic Full Cover Collision Claims 
List Price Groups and Number of Claims in Each 


Size of 


Claim Low Priced Cars M 


dium Priced Cars High Price 


i Cars 
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LOSSES 


the coordination of six main factors: 
(a) automobile list price; (b) amount of 
deductible; (c) claim frequency; (d) 
average claim cost; (e) territory; and 
(f) loss ratio. That we may better 
visualize the problem, let us at this 
point discuss briefly the factors (c) and 
(d), the nature of which seems not to 
be generally well understood even by 
(practitioners of automobile underwriting. 

Claim frequency—If ‘we write 100 
full cover collision risks we will ordi- 
narily incur about 100 loss claims; that 
is, the claim frequency of full cover is 
approximately 100. Similarly, that of 
$50 deductible is about 15; that of $100 
deductible, about 8. These are not the 
actual figures for any given list price 
group or territory, ‘which of course vary 
over a considerable range. They are, 
rather, something like averages reflecting 
the trend of such figures. Note the 
wide gap of 85 between full cover and 
$50 deductible as compared to the small 
one of 7 between the $50 and $100 de- 
ductibles. Each amount deductible, in 
each list price group, has its individual 
claim frequency. And as will be noted 
from the averages quoted above, this 
factor decreases rapidly between full 
cover and $50 deductible, and slowly 
after that. 


Claim Costs Vary 
With List Prices 


Average claim cost—To typify ex- 
tremes of list price, average claim cost 
is lowest for Ford and highest for Rolls 
Royce. The claim cost of full cover, 
for a Ford, is approximately $25, or 5 
percent of list price. But as we progress 
from Ford to Dodge and from Dodge 
to Buick, although the amount itself in- 
creases, the percentage figure grows 
steadily less, so that by the time we 
have reached Rolls Royce it has .de- 
creased to less than 1 percent of list 
price. So much for list prices. 

As to extremes of amount deductible, 
average claim cost is lowest for nothing 
deductible (full cover) and goes up as 
amount deductible increases. Taking 
Ford again as the example, if the claim 
cost of full cover is about $25, that of 
$5 deductible is $30; $10 deductible, 
$35; $15 deductible, $40; and so on. 
There is, of course, a critical point at 
which the amount deductible “over- 
takes” the claim cost, after which any 
further increase in deductible produces 
a decrease in average claim cost. But 
this point, for each of our list price 
groups, lies well beyond the highest 
deductible made available thereto. 


Formula for Calculating 
Premium Is Simple 


The importance of factors (c) and (d) 
will be better appreciated when we con- 
sider how collision premiums are de- 
rived. In its simplest form, a formula 
for calculating collision premium would 
be as follows: Average claim cost X 
Claim frequency = Collision premium— 
which is practically the same thing as 
our familiar “Amount X Rate = Pre- 
mium.” Manifestly, before premiums 
for new deductibles could be computed 
it was necessary to compute their claim 
costs and claim frequencies. That it was 
possible to derive them from the loss 
data was fortunate indeed, as their only 
other source would have been the ex- 
perience of actual writings, for which it 
would have been necessary to wait 
about three years. Forecasting an ex- 
perience is possibly something new in 
underwriting, but it was accomplished 
at least this once in the automobile 
business. 


It should not be inferred that our 


survey was limited to a study of this 
(CONTINUED ON LAST PAGE) 
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rairric Cad . 
More cars! Five millions of them! But there is no need to write out several poli- 
That’s the estimate of automobile production cies to cover all of these hazards. No montana iam 
for 1929 Add to this. the .24.501000 meter confuse your client with a variety of companies. 
vehicles that were registered in the United States As “ ei onan gh of The Home ot New York 
at the close of 1928, according to the report of the eens oo the Complete Protection in a Com- 
National Automobile Chamber of Commerce, and ri gd = ped = with assured satis- 
you have more than twenty-eight millions—every : ee ee 
B EF 4. Ges « : r it | vr ° a _ 
evidence of traffic ahead. Plenty of it! There is traffic ahead —traffic that means 
More cars—more insurance prospects! more Automobile insurance business for you. And 
to help you get it, there are business-building 
Complete Automobile Insurance is the need folders and other advertising helps available to 
of every car owner. Fire, theft, collision, prop- Home agents upon request. 
erty damage and personal injury are the five prin- 
ciple hazards of the road, each and every one of Remember, your own locality has its share 
~ which can be protected against financially by of automobile owners. They are there—go get 
Automobile Insurance. them. 
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FOUNDED 1805 
THE OLDEST SCOTTISH 
INSURANCE OFFICE 





Caledonian Insurance 
Company 


UNITED STATES BRANCH: HARTFORD, CONN. 


ROBERT R. CLARK, MANAGER 


At this time of the year new automobiles 
are being sold and older cars are recon- 
ditioned. With people thinking along 
motoring lines, prospects are numerous 
and automobile insurance is easier to 
sell now than later. 


Automobile insurance offered by the old 
Caledonian has stood the test of years 
and has ably protected our agents’ 
clients. 


The problem of finding the right auto- 
mobile protection is eliminated after 
you become connected with this organ- 
ization. Claims receive immediate at- 
tention and losses are paid promptly. 




















CALEDONIAN -AMERICAN 
INSURANCE COMPANY OF NEW YORK 


ROBERT R. CLARK, PRESIDENT 


ADMINISTRATIVE OFFICES: HARTFORD, CONN. 




















Automobile Protection Shown 


to Be Lead to Other Covers 


Bek. BD 


LAWSON 


Western Manager W. H. McGee & Co. 


ig you stop selling when you have sold 
your client protection on his passen- 
ger and commercial cars, you have 
stopped too soon and are overlooking 
a fertile field, one that lies immediately 
beyond the automobile field. This is 
truck cargo insurance. In some in- 
stances the local agent’s failure to offer 
this line in addition to the standard 
automobile lines has resulted in his losing 
the latter to one of his competitors 
who has thought further into the auto- 
mobile insurance business. If the auto- 
mobile lines you sell involve trucks, the 
trucks are used for just one purpose— 
transporting cargoes. Of course if the 
cargoes are stone and earth excavated 
on a building site, the cargo insurance 
line is not likely to interest the truck 
owner. But if it is merchandise—any- 
thing that can be damaged or stolen— 
then cargo insurance is one of your 
client’s needs. 

Many truckmen have been helped 
into bankruptcy by local agents—the 
local agents who have failed to induce 
them to protect the goods hauled in the 
trucks. The need for the coverage is 
so well recognized in some parts of the 
country that several of the states have 
made it a condition of operating a truck 
line that the truckman must carry 
cargo insurance to protect the shipping 
public. Other truckmen would no more 
think of putting on the roads a fleet 
of cars carrying valuable merchandise 
than an ocean shipper would think of 
putting his cargoes to sea without in- 
suring them. But the majority of truck- 
men still do not carry cargo insurance, 
and will not until the local agents show 
them the need for this protection. 


All Road Hazards 
Are Covered 


The hazards covered—and at low 
cost—are fire, collision, upset, tornado, 
theft, collapse of bridges, and others. To 
each of these the cargo truck is exposed 
the year ’round. Where is the local 
agent who has traveled the highways in 
a car for a few years and has not 
seen a truck and its cargo damaged? 
What local agent has not known of 
cases of cargo thefts perpetrated against 
truckmen? Most truckmen know what 
chances they take, and if they are not 
insured, it is because no local agent has 
talked to them with sufficient convic- 
tion about the necessity of insuring. 

Most companes that write automobile 
insurance and have inland marine de- 
partments are eager for cargo insur- 
ance, because of its close alliance to 
automobile insurance and because it is 
a good line for company and agent. 
The agent who has not written his 
prospect’s fire and theft business often 
can obtain this business by making the 
approach through the cargo line. And 
the agent who sells the fire, theft, colli- 
sion, property damage and public lia- 
bility lines to a man who ships mer- 
chandise in trucks, his own merchandise 
or that of others, has failed in his duty 
to his client if he has failed to make a 
hard try for the cargo insurance. 


Coverage Written in 
Various Ways 


There are various ways of writing 
this class of insurance. If the pros- 
pect is a small truckman operating 
from one to five trucks or trailers, a 
loss limit sufficient to take care of their 
average loads is fixed on each truck, 
which is scheduled in the policy. A 
premium is paid on each truck, the rate 
running from 2% to 5 percent per $100, 
depending on whether theft coverage 
is included. As an example, five trucks, 
each with a limit of $1,000 at a rate of 
2%4 percent, would develop a premium 


of $25 per truck, or $125 for all, annu- 
ally. 

The larger trucking concerns may ob- 
tain a special form of policy, covering 
all trucks, with no fixed loss limit, as 
the truckmen seldom know the value 
of the cargo hauled. The premium on 
this form is paid monthly, thereby re- 
lieving the assured of the burden of the 
full payment of premium on _ issuance 
of the policy. The rate is in the neigh- 
borhood of 1 percent and applies to 
the gross receipts. You can, therefore, 
see the value of a form such as this, 
as the premium goes down as the re- 
reipts fall off and up as the receipts in- 
crease. Assume a truckman’s gross 
receipts for the previous month were 
$2,500. His premium that month would 
be $25. 


Method Differs for Man 
Who Ships His Own Goods 


We now come to the manufacturer or 
distributor of goods, using his own 
truck for the transportation of his com- 
modity. These goods may be insured 
on the basis of a certain rate on the 
values shipped, with a deposit premium 
and a readjustment at the end of the 
policy year. 

With these thoughts in mind, the 
importance of carrying automobile in- 
surance with motor truck cargo insur- 
ance, can be seen readily. When a 
client purchases a truck, it is for trans- 
porting something. In the case of 
a pleasure car, the something trans- 
ported is himself and family. He 
takes pleasure trips, short excursions 
with his family, uses it to go back and 
forth from the golf course. Each year 
the number of people touring the coun- 
try by motor car increases. 

This means personal effects, baggage 
and sporting equipment are constantly 
at risk. Here you have prospects for 
personal effects insurance, which covers 
not only while the effects are in an 
automobile, but also anywhere outside 
the permanent residence of the assured. 

Concerns employing traveling sales- 
men have found that the automobile is 
readily adapted to their needs in cover- 
ing their territory and have provided 
their salesmen with cars. Salesmen 
carry samples. The samples are exposed 
to the hazards of fire, collision, theft, 
etc, and the wide-awake insurance man 
sells such clients salesmen’s sample 
policies. 


Standard fire insurance on buildings 
has educated almost all automobile 
owners to the necessity of carrying fire, 
and also theft, insurance on their cars 
Most fire and theft insurance protection 
assumed today is bought by car owners, 
not sold by agents. Fire and theft are 
the basic automobile covers. It is the 
agent’s duty to sell the other covers, and 
to sell them in adequate amounts. 

Property damage, automobile plat: 
glass, public liability, windstorm and 
hail insurance on cars are to the basic 
automobile cover what use and occu- 
pancy, rental, rental value and similar 
covers are to the standard fire cover 
on buildings. But the uses of the latter 
are more difficult to learn, and their 
sale is harder, than in the case of the 
former. 


Some local agents advertise their 
business by carrying on the spare tire 
racks of their cars various kinds of 
circular “billboards.” The idea is —_ 
One agent suggests making these up i 
such manner that they may be y Pee Meer 
easily, in the event the insuror does not 
wish to carry “shop” with him on every 
drive he makes. That idea is good also: 
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Why You 
Should Represent 
the Missouri State Life 


The Progressive Company | 


HE progressive, pioneering spirit of the Missouri 
State Life makes strong appeal to live, aggressive, for- ~ | 
ward-looking Agents. It’s the kind of Company they like | 
to represent. | 











[ts multiple line of Life, Accident 
and Health, Salary Savings and 
Group Insurance multiplies the 
Agent’s opportunities for success. 


Its new, liberal policy forms offer 
unusually attractive selling plans. 


Its Branch Office service, avail- 
able in twenty-six of the principal 


cities of the country, extends to field 


men the personal co-operation of 
trained representatives in each of its 
multiple lines. 


Its rapid growth and expansion 
means corresponding growth and 
development for its representatives. 

Men of high character and ability 
are offered a real future with the 
Missouri State Life—The Progres- 
sive Company. 


MISSOURI STATE LIFE 


INSURANCE COMPANY 


Hillsman Taylor, President 


Life 


Accident - Health 


Group 


Home Office, St. Louis 


Missouri State Life Insurance Co. 
St. Louis 


Send me your Agency Proposal ° 
Name.... 


Address 
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Aviation Insurance Develops Rapidly 


Although This Line of Business Is New, It Is Steadily Increasing 
in Importance, Presenting Big New Field for Local Agents 


URING 1928 aviation insurance 
D came of age and is now rapidly 

growing to full maturity. Linked 
with the growth of the aviation indus- 
try, it forms one of the outstanding de- 
velopments of the business world, no 
other branch of insurance and few other 
industries having enjoyed such remark- 
able progress in so short a period. 

Just a year ago aviation was an un- 
organized, poorly financed institutiog 
and aviation insurance, its guarantor, 
was but little known beyond the spe- 
cialty offices. Now aviation is an inst» 
tution with outstanding securities, of over 
a half billion. It has more manufacturing 
units than has the automobile business. 
It is operating a network of passenger, 
express and mail lines that equal the 
railroad’s achievement of a century. And 
aviation insurance is a sizeable national 
institution, recognizéd by plane manu- 
facturers and operators as basic to their 
business and seen by insurance agents 
as a valuable portion of their business, 
if properly handled. 


Aviation Will Repeat 
Growth of Motoring 


There is every likelihood that aviation 
will repeat the story of the automobile, 
if not surpass it. Insurance- wise, it is 
even now comparable. If 1912 be taken 
as the origin of aviation insurance, the 


cover may not be on a par with the 
automobile cover. But aviation insur- 
ance suffered a setback, practically all 


insurance companies withdrawing at one 


time, so that 1922 is more fairly the date 
of birth of this young branch of the 
business. In the few years since then, 
premiums have almost equaled those 
written on automobiles in the first 
seven years. 


America is now taking to the air in 
earnest, and predictions set no limit on 


the possibilities of the industry. The 
stock market reflects this optimism in 
the trend of aviation shares and their 
popularity with the general public, for 
the bulk of the half billion invested in 
the business has gone into it during the 
past year. As aviation’s growth depends 


growth has been chiefly in the past two 
or three years. with last year marking 
a new high point in the rate of growth. 
Many factors have entered into this sit- 
uation. Insurance has grown because 
aviation has grown, but on the other 
hand, the growth of aviation has been 


Although the prediction that by “such-and-such a time” as many 
people will fly as now drive automobiles may be no more safe than was 
the earlier prediction that man would never fly, the fact is that the air- 
plane is becoming constantly more important to the world’s commerce. 
Early in the history of aviation insurance—and that was a very few years 
ago—the local agent had little concern in the business, for the reason 
that the actual underwriting is technical and only those who know the 
a of plane construction and operation are competent to underwrite 
a ris 

Now, however, local agents are producing aviation insurance business, 
and will produce it in increasing volume as aviation itself develops. The 
underwriting offices, individual companies and pools have made avail- 
able to the local agent application forms which when properly filled in 
give the underwriter so complete a picture of the risk offered that he 
can, after some study of the information, say whether the risk will be 
accepted, and at what rates. Just as a local agent does not need to be a 
seaman to write a truck cargo line, which comes under the heading of 
inland marine insurance, so he does not have to be a plane manufacturer 
or a flyer to handle an aviation line. 

The accompanying article presents in nontechnical language the his- 
tory of- aviation insurance and analyzes current underwriting practices. 
It is presented in this automobile special edition because in a sense the 
airplane developed from the automobile through the use of the internal 
combustion gasoline engine as its power plant, and therefore the alliance 


is close. 
on the guarantee of insurance, the com- in part due to the accessibility of in- 
panies and agents can look forward with surance. 
similar optimism, provided it be done Were operators not able to secure 
with caution and not with the abandou protection, the extension of public lines 
that so often marks the competitive would have been greatly curtailed. 
days of a youthful institution. Furthermore, credit expansion, basic to 
This remarkable growth is not all, the development of any industry, would 
of course, a product of 1928. But the have been impossible without the assur- 





ance of the underwriters’ cooperation. 
In addition, the mechanical defects of 
earlier years are rapidly disappearing 


and motor and appliance improvements 
in recent years, again particularly in 
1929, have greatly encouraged both 
erators and public. As an additional 
encouragement, acting psychologically 
on many people, though not directly 
related to aviation’s growth, the mo- 
mentous crossing of the Atlantic by 
olonel Lindbergh sold aviation to the 
American public. 


War Helped to 
Develop Insurance 


Aviation insurance in America re- 
flects this same picture of prodigious 
growth. The first policy was written in 
1912 by Horatio Barber, pioneer aviation 
underwriter of both England and Amer- 
ica. During and immediately following 
the war, aviation enjoyed its first period 
of development, and insurance companies 
were at once attracted to this field. A 
number of companies decided to issue 
aircraft policies and a_ sizeable total 
was written. But much of the expansion 
at that time was not on a scientific 
basis, aviation was still in the experi- 
mental stage and underwriting, affected 
both by competition and by lack of 
knowledge in many cases, suffered. 
mounted so rapidly ‘that prac- 
tically all companies withdrew, and those 
remaining wrote only an_ occasional 
craft. Thus by 1922 it was again virgin 
territory. In that year Horatio Barber, 
who had established aviation insurance 
as a factor in England, came to this 
country and definitely organized aviation 
underwriting. Barber & Baldwin, Inc., 

was formed as aviation underwriting 
agents and until last year wrote all that 
was written in this country, except for 


Losses 


(CONTINUED ON PAGE 51) 








Death and material destruction out of the air, even though this all-metal, tri-motored Ford plane did not get far into the air before it 
crashed. It was taking off from the flying field at Newark, N. J., made a bad start, and struck a train that was in motion, piling up against a 


gondola loaded with sand. 


Thirteen paying passengers were killed, a passenger guest of the pilot died, and the pilot was seriously injured. 
The lesson for the agent in this is, that as aviation ‘advances, aviation insurance will advance also. 


It also proves that adequate amounts of 
passenger liability and all other forms of aviation insurance should be carried by all who operate air lines. 


—lInternationa) Newsreel. 
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Gone to Smash! 


FORESIGHT WOULD HAVE AVOIDED IT 


A rather complete wreck is pictured above—like most others a little care and 
foresight would have prevented it. 


Care and Foresight—How equally important they are in choosing companies 
for your agency. Many agencies have gone to smash or suffered serious set- 
backs because strong stock companies with sufficient background and experi- 
ence in automobile underwriting were not represented. 


In the North River and United States Fire lasting satisfaction is assured. 
These companies will provide your agency with complete facilities for writing 
all lines of fire and automobile insurance. If you are in need of companies of 
this calibre address Fred M. Gund, Manager, Western Department at Free- 
port, Illinois. a. 8! 
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CRUM AND FORSTER COMPANIES: 


UNITED STATES FIRE INSURANCE Co., NEW YORK 
NORTH RIVER INSURANCE COoO., NEW YORK 
WESTERN ASSURANCE CO., TORONTO, CANADA 
BRITISH AMERICA ASSURANCE CO., TORONTO, CANADA 
RICHMOND INSURANCE CO., NEW YORK 
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Stock Casualty Premium Volume Soars 


TOCK casualty companies nearly 
S doubled their 1927 increase in 1928, 
writing $37,703,395 more premiums 
last year than in 1927. The total vol- 
ume of business in 1928 was $245,057,- 


293, as compared with the $207,353,898 
total in 1927. The loss ratio was also 
very satisfactory last year, being re- 


duced to 44 percent from 49.4 percent 
the previous year. This was lower than 
either the 1926 or the 1925 loss ratios, 
which were 46 percent and 48 percent 
respectively. 


The gain in automobile registrations 
in 1928 did not keep up with the in- 
creased business of the casualty compa- 
nies. There was a gain of 1,247,122 in 
registrations in 1928 as compared with 
the 1927 gain of 1,206,925. 

The loss ratios given in this com- 
pilation on the segregated classes of 
business written by the stock casualty 
companies show a reduction in 1928 in 
the liability figure, which was 44 per- 
cent as compared with 48 percent in 
1927. The property damage loss ratio 


was 42 percent in 1928 and 44.5 percent 
in 1927, and the collision was 50 per- 
cent last year as compared with 59 per- 
cent. However, these loss ratios are a 
bit misleading, because they are only 
on the amount of premiums received and 
losses paid. 

A very large part of the loss ratio is 
concealed in the reserve. Liability claims 
take a number of years to mature and 
reserves must be set aside to meet them. 

The Travelers still maintains its big 
lead among the casualty companies with 


$17,146,203 in premiums. The U. 

& G, the Hartford Accident and the 
General Accident still hold second, third 
and fourth places, while the Employers 
Liability went from seventh to fifth 
place and the Globe Indemnity was re- 
placed by the Travelers Indemnity on 
the list of the 10 leaders. 

The total premiums and losses and 
those for the three Classifications for 
the individual companies in 1928 and 
the totals for the preceding two years 
are given below: 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK CASUALTY COMPANIES BY CLASSES 








































































































1928 192 1926 
Total Loss Inc. in Liability Property Dam. Collisions Total Loss Inc. * Total Loss 
Prems. Losses Ratio Prems. Prems. a Prems. Losses Prems. Losses Prems. Losses Ratio in Prems. Prems. Losses Ratio 
$ $ 3 $ 3 $ $ 
Aetna Cas. occossececes 8,499,216 3,639 691 42.8 747,586 3,450,377 1 431,043 4,054,229 1,745,438 994,609 463,209 7,751,630 3 617,493 46.7 —439,097 8,190,727 3,765,210 .44 
Aetna Life ...ccces-ses 7,897,727 3,963,277 50 207,976 Dn \SOCRMEE (Caendam "atecrce chedead”  aemacs 7,689,751 4,717,664 61.5 346,624 7,343,127 3,058,936 .42 
Amer. Cas., Pa......+.:+ 1,241,098 469,200 37.8 173,395 838,257 290,638 358,490 153,938 44,351 24,622 1,067,703 335,984 31.5 187,604 880, 293,136 .33 
Amer, Emp. .......- 1,958,275 684,635 35 687,965 1,364,426 438,292 517,502 207,834 76,347 38,509 1,270,310 460,414 36.1 660,224 610,086 289,916 .48 
Alliance Cas. ......«++: 39,190 a.  eesegn 26,234 10 12,643 5 Me Mwcdse 5 sebesee 1 OTe bi cwentins  saane a 
Amer, Fidelity ........ 223,995 81,564 27.4 43,330 139,839 52,047 74,033 25,518 10,122 3,998 180,665 36.017 144,648 39, 92 6 .28 
Amer. Motorists ...... 414,299 88,783 21.2 360,332 289,953 64,254 111,461 21,944 12,885 2,585 > CE USGehee. Emcsaece  c0see0ne 
Amer. Reins. .......+.-- 880,314 180,351 20.5 301,604 873,814 180,351 re Gespece isnevane- “shee 578,710 112,228 466,482 101,859 2 
Bank. Indem. ......... 1,730,999 463,322 26.8 823,513 1,193,335 273,433 488,793 165,604 48,871 24,285 907,486 750,108 157,378 14,507 .6 
Car & General ........ 835,060 370,088 44.5 31,889 611,756 238,448 198,297 115,066 25,006 16,574 703,171 517,853 285,318 68,438 .24 
Gusteal BW Giecccecvces 155,623 74,116 47.7 44,343 —Bus. not. reg.— tw CO CR i tuto Beciccese «000000 ; 
Central Surety ...... 1,055,444 375,942 35.6 138,322 689 813 232,631 295,509 95,63 70,121 47,671 917 122 586,203 330,919 20,440 .0 
Central West Cas...... 1,078,636 470,182 43.6 238,050 723,450 308,009 320,296 150,393 34 790 11,780 844,586 90,996 759,590 389,021 .51 
Century Indem. . 1,589,612 446,080 28 757,005 1,182,299 311,436 406,613 134,643 .......  .sse.. 832,607 785,746 46,861 11,830 .25 
Citizens Cas., N. 5,522 63 S40: u asovns 3,581 387 1,473 202 468 a eeesie ) awagdurt eet, © Hieendady © albkanecs sccccee : 
Columbia Cas. .....+.. 1,810,223 1,156,615 63.9 —226,755 1,222,634 841,406 485,518 246,193 92,070 69,014 2,036,978 —293,392 2,330,3 1,716,148 .74 
Commercial Cas. 4 491,353 2,612,861 68.2 —178,508 3,247,740 2,013,060 1,093,779 527,163 149,831 72,638 4 669,861 504,562 4,165,299 2,504,257 .6¢ 
Commonwealth Cas. 3,123,567 1,343,77 43 889,826 2,353,390 992,063 709,149 325,232 61,028 26,484 2,233,741 763,797 1,469,964 693,715 .47 
Constitution Indem. 1,472,818 400,458 27.2 $20,204 1,008,383 238,127 384,496 134,194 79,940 28,137 652,614 635,612 17,002 228 .01 
Continental Cas. ...... 3,450,629 1,911,203 55 167,381 2,411,309 1,384,388 916 531 444,518 122,789 $2,297 3,283,248 519,834 2,763,414 1 209,129 .4: 
Eagle Indem. .......+.. 1,579,062 5,5 52.2 218,901 1,166,760 635,670 352, 150,826 606 39,051 1,361,161 219,915 1,141,246 §12,291 .45 
Employers Reins. 1 992,453 761,610 38 248,722 1,516,690 255,772 99,617 219,991 140,692 1,743,731 —356,035 2,099 766 548,565 .2¢ 
Employers Liab. ..e+ 9,446,082 3,745,639 39.6 1,601,826 6,522 350 2,527,9 2,442,157 960,994 481,524 256,750 7,844,206 274,288  %,596,918 3,793,894 _50 
Equitable Cas. & Sur.. 2,952,896 1,328,166 45 2,052,920 2,922,203 1,326,408 27,767 1,320 2,926 438 81,595 —173,657 255,254 105,923 .42 
Eureka Cas., Pa. .....-- 32,195 93,548 29 —49,400 19,125 81,466 8,395 9,117 4,675 2,965 >? cise nas, seen  xeteat: »  eneates 
— ee 677,734 ‘ 665,881 524,534 22,611 137,351 17,969 15,849 eg Sa ees : SR es i 
Europ. Gen. Re......... 1,118,453 3 387,903 1,104,242 ~~ 143,130 2,963 7,010 6,248 91 725,500 91,962 12.65 167,194 558,356 155,909 .25 
Federal Sur. .......... 425,994 24,229 282,089 76,071 128,210 43,004 15,695 9,176 401,765 2 31.9 —5,084 406,849 87,523 .22 
Fid. Union Cas. 752,879 121,335 402,046 175,853 195 135 78,977 154,697 94,884 631.544 281, "698 46 143,577 487,967 282,675 .58 
Fidelity & Cas..... 9,230,636 674,451 6,574,250 4,127,440 2,294,206 1,321,719 362,080 265,682 $8,556,185 4,181,311 48.86 392,928 8,163,257 4,409,400 54 
Rie TH obese cedee 161 560 53,940 33.4 161,513 43,669 —130 9,333 177 937 185,495 8,023 4.3 183,280 2,215 ....... 
General Acci. ...:....-. 9,701,368 4,175,064 42 6,827,136 2,940,333 2 244,492 918,020 629,739 316,710 8,560,013 5 43.23 1,172,313 %,387,700 3,061,886 .41 
Ganeral Gon. Wash 729.595 70 98,748 191,876 230,847 73,062 512,748 41.1 41,519 471,229 129,414 .28 
General Cas., Mich 487,104 46.2 217,550 157,041 141,815 57,300 10,760 404,767 46 4,087 400,680 188,223 .47 
General Cas. Wis. 359,642 40.4 177,429 97,715 182,213 Re ae 260,009 67,659 26 71,866 188,143 54,363 .29 
General Reins. 1,922,209 603,203 391.4 1,846 114 590,127 6,660 32,123 6,416 1,567,871 366,609 23.4 231,525 1,336,346 29 
Georgia Cas. .......+:- 1,101,985 830,103 75.3 691,112 587,589 195,176 64,648 47,337 1,257,841 1,109,9: +4 88 —329,523 1,587,364 89 
Glens Falls Indem. 1,301,960 E 12 953,311 84,296 57,591 61,672 13,878 101,093 30 3 
Globe Indem. .......... 7,845,486 48 5,541,396 2,787,374 1,851, 936 773461 452,152 222,078 7,885,761 5,110, 012 65.2 61 
Great American Cas.... 63,981 27.7 46,379 16,136 17,602 1,616 coeeese 8 etcece 26, 10.3 
Great Amer. Indem.... 2,725,542 25 2,008,160 433,602 603,712 201,007 113,67 46,650 1,698,128 18.25 .04 
Guardian Cas. N. Y... 508,073 0 $i Krexe 378,751 27,664 115,148 15 967 14,173 OSte © mance " “xn 
Hartford Acci. ...+.... 10,687,500 42.8  $10,50 7,441,888 3,171,022 2,539,730 1,039.8 891 705,881 367,021 76,995 57 42 
Hawkeye Cas 209,854 34.4 50,565 131,945 33,906 70,981 ‘ 6,927 3,020 159,285 30 38,356 .28 
Home Accl., Ark. ...... ,287,897 37.8 448,534 745,098 326726 308,166 224,633 67,398 839,363 48.18 ; 
ee Tee 47.8 207,897 368,906 162,515 119,288 70,430 19,510 9,738 299,867 67.1 46 
Internat. Reins., 3 2 1,920 . 114,234 596 21,542 ee ain : 
Indem. of N. 44.7 2,068,851 1,533,815 681,123 238,742 126,550 713,180 41.44 53, 3! 
Independ. Ind........-. 52 1,149,159 519,385 260,874 79,429 68,170 2,934,504 39.5 84,842 2,849,662 3 
Independ. Bond., N. J. 155,945 36.4 34,530 23,382 13,948 21,875 8,039 159,424 a -~“Sdebewes, | | anatase : 
London Guar. . 3,633,801 44.5 1,156,728 968,780 366,486 158,861 95,759 3,371,537 50.21 —51,713 3,432,250 1 906,631 .56 
Lond. & Lance. Ind..... 1,876,593 51.1 694,222 437,994 204,818 73,384 60,545 1,891,396 46. 186,858 1,704,538 684,060 .34 
Manufac. Cas., Pa. 657,264 37.8 158,306 173,265 66,267 43,757 22,467 486,196 65.2 55,650 430,546 160,863 .37 
Maryland Cas. ...... 8,909,090 39.1 2,391,494 2,241,734 888,417 369,362 203,814 8,193,891 44.39 486,303 7,707,588 4,435,307 .5S 
Mass. Bonding .. 3,595,259 43.4 1,198,624 860,162 308,055 120,707 54,877 2,948,425 43.2 569,436 2,378,989 1,060,043 .45 
Mayflower *. & C..... 28,816 6 25 9,430 175 1,193 ae <@abetes  -odgnede go “deatiae *° Giebteattn 
Merchants Indem. 86,666 1.6 BLBtk 8 06 beScees e6ee00s eceesee  eoneee _ exes ee er re eee sr eee ee 
Metropol. Cas. 3,106,283 47.5 1,054,058 751,792 324,798 125,009 95,386 3,258,561 1,648,159 50.5 969,270 2,562,291 2 
National Cas. ......... 242,977 21 34,562 65,580 14,296 5,733 1 880 paeeae —~ Grimegihee igi aad «AA - 
Natl Union Ind. ...... 7,74,080 54 654,161 522,005 243,115 82,361 62,199 1,280,999 511,359 40 437,603 843,936 131,848 .15 
New Amsterdam ...... 4,619,917 44 1,472,727 1,053,472 477,366 169,774 88,571 4,307,053 2,135,234 49.53 151,910 4,155,143 1,843,859 .44 
Occidental Indem. 283,618 12 5,111 28,229 1,458 33,573 6,199 pee siaa) ~ ” lavmestiaens in” | “peewee. lames | wae ae , 
Ss ¥t Se eee 1,620,639 46.5 518,395 393,860 210,705 31,198 24,656 471,461 31.2 344,239 1,165,408 434,431 .37 
N. J. Mfrs. Cas........ 459,817 54 c  Jceiies- ” ahnmite  aeiae | Janta 169,914 46.6 68,601 296,209 111,633 .31 
Norwich Union Ind.. 1,724,442 44.83 —338,719 1,172,104 513.062 399,356 174,148 152,981 85,93 768,979 37.2 430,831 1,632,830 774,388 .47 
N. W. Cas. & Sur..... 598,333 38.14 190,466 423,875 160,255 148,628 59,884 25,928 8,207 284,747 70. 141,294 266,573 234,678 .88 
Northwest Cas., Wash.. 273,609 > oe  . eeeees 189,914 21,186 70,866 5,375 12,829 | ee ee oo 8=0 eens = eens ee 
” 343,157 93. 624 - ite wey 285 964 77,708 57,193 15,916 eos ‘as  ghneenne. .xtecdeacs ~  esthsaes .. seanaer a 
? 1,541,114 434,102 28.2 753,539 1,038,709 218,676 370,951 143,258 217,863 27.6 392,114 395,461 134,261 .34 
m 2600. ccesiten 3,137,234 1,809,566 57.7, 527,901 2,281,184 1,354,013 776,321 404,441 79,778 1,463,053 56 446,676 2,162,657 1,191,935 .55 
aN MOU. icccivedacas 3,960 259 7 —468,073 2,740,978 1,676 466 1,024,867 480,042 194,413 4,428 332 2,442,333 55 —518,004 4,946,836 2,230,847 .45 
ig OR eas: 5. 2,701,540 2 1,718,101 704,670 656,536 306,269 326,903 2,167,576 730,961 33 233,304 1,934,272 662,737 .34 
Penn. Surety ....-+.+- 915,814 659,922 72,045 211,465 47,070 ae See i aseeess wads aede > —etesene, ened! _ uetaarearhen 5 
Pa, Mf. Assoc. Cas.... 1,152,087 679,334 320,278 281311 150,508 191,442 1,124,437 529,560 47 195,138 929,2 520,919 .56 
Phoenix Indem. ....... 1,724,418 1,189,462 541,123 432,436 190,171 102,520 1,662,820 692,320 41.64 392,479 270 341 = 603,695.48 
Preferred Accl. .....+- 3,544,269 2,594,093 985,503 773,048 295,034 177,126 eee SOUR Oe PES asad i ceedasa- | aawsees 
Relfance Cas. N. J... 218,214 182,320 67,874 29,611 6,062 6,192 162,399 O0253 368 | cddces =) Leek 
ee ee ee le) UC Sk. eben ‘i maelee Waeek 1 Means | tpibeees ovewees ieee - -.‘aaeqeine Fen ED Re ebiaieey. s .ae ace So aedte ds 
+ ae ye omeinggalli 4,666,017 2,710,308 1,575,744 684.421 306,122 5,960,126 3,026,003 50.8 623,494 5,336,632 3 143,935 .59 
=e ©. Merc. ind..... 619,364 253 643 94,328 34,364 35,623 468,462 106,300 22.7 371,489 96,973 6,969 .07 
Southern Sur. ..... 171,991 21,426 72,086 23,750 13,222 827,483 461,778 55.8 —13,220 840,703 398,648 .47 
Standard Acci. ...... 7 2,400,800 1,481,131 77 =: 300,931 6,775 GOL 3,434,607 50.7 960,208 6,815,393 2,601,365 .44 
eae toe £ Gee Wo Lee. i bender) Ge . 3 <bedoe, + EE 3 6 nabeses ee ee pte ee es ne ee ees er ere os 
ee Ree ee 1,887,198 462,443 $98,199 143,142 52,248 1,516,653 581,786 38.4 414,878 1,101,775 69 
Transportation Indem. 151,520 2,776 35,194 2,778 94 ween es asscace ce '  exninsee |. “stems . 
Travelers ...... ..++ 17,146,203 8,066,607 = ..ceeee sa eeees a secces 14,803,502 7,260,540 49 9,702,039 15,101,463 .38 
Travelers Ind. ......+- 7,975,294 339,512 128,287 6,227,047 2,620,036 1,408,734 7,244,215 3,426,925 47.3 —493,917 7,738,132 43 
utes Gam. Wie. «cs. 201077 | 39,112 14.4 56,707 106,272 19,760 94,804 #19352 ....... 144,370 14,601 10.1 140,830 3,540 
Union Indem. ......... 5,828,612 916,053 2,801,776 1,217,624 43.46 53,293 2,748,483 38 
Universal Ind., N. J.... —— 4  43.|—66 S00 iseaceo a S00 seeeeee  Seaaecs <‘nevecs Aesese G6eeras L 'dace-es 7 +s  ~«5Reene Seema 
he a, ere . 4,895,138 2 45.7 859,009 193, 806 107,465 4,036,129 1,609,481 40 600,159 3,435,970 od 
ok, ar *S eens - 11,311,187 4,857,406 42.5 1,184 363 633,761 380,459 10,126,824 4,799,036 47.3 374,828 9,251,996 AT 
i Oh, GR, ove cene ded 823,600 262,110 31.8 260,886 672,050 211.065 I51,551 51,045 ....... 562,714 367,139 65.2 —93,403 656,117 27 
West. Amer. Com. ..... 626,695 268,729 45.6 G86,766 jjj§§ G6BET 27,180 3 ....... secccce coccces 40,927 14,645 35.8 —6,852 47,779 14 
Western Cas. ......... 640,515 07,112 47.9 36 179 438 374 181,995 $7,100 20,144 604,336 267,874 44.3 53,661 550,675 17 
West. -Our., & D.rcsccs 36,288 18,935 52 1,101 24,164 11,639 7,226 584 35,287 30,697 36 21,642 13,644 10 
Wolverine, Mich 298, 517 143.014 47.9 adoees Shacce ere ° aces  ) ecame 9 @64008  -ceemens inane. “esi. © ‘Sahedee “. waeadas 
Yorkshire Indem, ..... 538 89,866 19.1 307,400 146,432 37,872 14,706 147,196 17,486 11.8 isnted .— sna ee 4 
eo * egg ee teinnah eels 2,681,755 54.5 3,742,813 2 1,056 495 469,224 124,028 4,588,767 2,815,364 61.3 4,294 4, _ 4,592,061 2,839,750 .62 
POURING coccceccvcccece 245, 057, 293 107,755, 001 44 37,703,395 174,068,040 76,891 0, 192 57, 364 042 24,02 027 550 12,486, 512 6,199,871 207,353 893 102,081,755 49. 4 19, 817 593 187,5 536 305 $6,871, 871, 852 52 Cw 


incurred, 


* Losses 





April 12, 1929 














ATTUNED PONT 


ol 








= Se 


— = = 















































When the Los Angeles Automobile Show 
burned on Tuesday, March 5, at 4:15 p. m., 
we had the insurance on 84 cars with 
a gross liability in excess of $118,000. 
Before the fire was out our adjusters were 
on the scene ready for work and on 
Friday, March 8, the adjustments were 
completed and the losses were imme- 
diately paid. Any agent who represents 
the Fireman’s Fund, Home Fire & Marine, 
Occidental Insurance Company or Occi- 
dental Indemnity Company may expect 
this kind of company co-operation --- not 
occasionally ---but all the time. It is the 
Fireman’s Fund way. 
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HE stock fire insurance Seas 

recuperated from their 1927 slump 

in automobile premiums and wrote 
$111,758,712 in business last year. This 
was a gain of $4,955,385 over the pre- 
vious year’s figures of $106,803,327 

[he General Exchange, which writes 
the financed sales of the General Mo- 
tors cars, again increased its premiums 
by writing $10,145,880 in 1928. How- 
ever, the 1928 increase of the General 
Exchange was only $1,972,718, compared 
to the 1927 increase of $2,042,279. The 
National Union came up from fourth 
place among the stock fire companies 
in 1927 to second place in 1928. Its 
total autombile premiums were $5,283,- 
849. The Home of New York was 
again third with $5,022,298 and the Na- 
tional of Hartford dropped to fourth 
place with $4,7: 37,495. 

The Fireman’s Fund, the 
the North America and the Aetna were 
again .among the 10 leaders in 1928, 
while the American Automobile Fire 
and the Automobile of Hartford, which 
did not appear on this list in 1927, grace 
it this year. 

Last year, 








Hartford, 


as in 1927, there was a 


TEN STOCK FIRE COMPANY LEADERS 











\ 1928— 1927. 
Prems. Losses Prems. Losses 
General Exchange ...... $10,145,880 $4,037,505 $8,973,162 $4,082,519 
{ National Union ......... 5,283,849 2,534,139 4,273,588 2,743,762 | 
ie. 4 Se «sear 5,022,298 2,304,297 4,815,981 2,588,826 ] 
Hi National (Conn.) ...... . 4,737,495 2,349,417 5,099,488 2,960,675 
Fireman’s Fund ........ 3,815,109 1,747,926 4,226,414 2,037,063 | 
| North America ......... 2,884,491 1,172,674 2,044,448 1,473,358 
SS ED | oie akon sea 2,362,448 736,277 1,572,122 1,293,540 
i  — Ce eee 2,325,213 895,873 2,742,374 1,544,174 
eee 2,072,058 859,328 2,033,231 978,560 | 
| Amer. Auto: Pire..:..... 2,012,126 422,705 Becta ~ «tWa’ ee | 
shifting of premiums among the large total losses amounted to $47,159,609. 
companies. A minus sign appears in The 1928 table of stock fire compa- 
numerous cases in the column showing nies again indicates the failure of many 
increase or decrease, of the companies to report segre- 
The loss ratio for the stock fire com- gated figures on fire, theft and colli- 
panies is much more satisfactory this sion. As a consequence comparisons by 
year. It is only 42.5 percent as com- classes are impossible. 
pared with 49 percent for 1927, 50 per- The full coverage automobile compa- 
cent in 1926 and 47 percent in 1925. The nies gained only half as much in pre- 


mium income in 1928 they did in 
1927. However, the full coverage com- 
panies made the best gain of any stock 


as 






companies on a percentage basis in 
1927. The premium total in 1928 was 
$32,820,510, a gain of $4,098,999 over 
the 1927 figure of $28,721,511. The 


loss ratio in 1928, which was 1 percent 


higher than that in 1927, was 43. per- 
cent. The American Automobile was 
again the leader in the full coverage 


class with $8,075,067 in premiums, show- 
ing an increase of $795,313 over the pre- 
vious year. The Union Auto of Cali- 
fornia ranked next with $2,876,614. The 
Pacific Indemnity came third with $2,- 
735,166. The Indemnity of America, the 
National Automobile of California, the 
Universal Auto of Texas were the other 
companies writing over $1,000,000 in the 
full coverage class. 

The 1928 total premiums for the full 
coverage company class affected by 
the of the International Indem- 
nity’s business, which was over $2,000,- 
000 in 1927. 

The premiums and losses on the 1928 
business of the stock fire and marin« 
and the specialty companies follows: 


is 


loss 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK FIRE & MARINE COMPANIES BY CLASSES 


































1928 — 


in 











Total Loss Dec. Fire Theft 
Prems. Losses Ratio Prems. Prems. Prems. Losses 
3 $ $ $ 

AONB cecccecs 2,072,058 859,328 760,545 671,768 222,473 
Agriculturai 1,164,027 558,402 395,185 440,451 182,100 
Albany ..... 43,751 15,328 35 17,803 - ....... ase a ‘eeewae 
Allemannia 110,501 48,260 46,937 42,429 11,906 
Allied, N. Y. 70,651 10,801 26,826 7,783 43,824 3,017 
Alliance, Eng. 247,840 00.350 66 B2G8  .csivcs 
Alliance, Pa 339,352 137,962 
Amer. Alliance 21 "480 
Amer. Auto Fire 0 Ga ee: eee errr eee 
Amer. Central 121,007 
Amer. Eagle . 390,776 
Amer. Equitable 6,199 
Amer. & Foreign 48,064 ‘ 
Amer. Found —339 472 “oF rT 
American, N. J 893,120 415,904 47 —137,044 893,120 415,904 
Amer. Reserve 5,136 5 2,299 os ows . ‘ 
Amer. Genl., Texas 20,850 23.3 $2,247 19,241 4,938 11,374 2.709 
Am. Mer. Marine, N. Y. 10 18 Ke 570 103 . a 
Amer. Natl. 68,124 51 8.260 = sr cocse 
Anchor, R. I. ....-. 7 So) Gusehes = 
Associated Reins. © ‘é6edse8 
Atlantic, N. C 448 17 203 
Atlas . 3 14,510 . és 
Automobile 27 31.1 790,326 1,071,862 334,426 1,155,971 343,919 
Baltica e 1,627 104 4 1,178 vee eee | wanteee 
Baltimore-Amer 607,421 246,855 41 38 
Baltimore Nat 854 as (atwesws OT oaeesee! ceccte, ‘seeerd., oadud 
DE, Dis Mw ciccccce cetttees : : 
Bankers & Mer 1,189 887 94 301 368 
Bankers & Ship 963,644 
Birmingham, Ala 13,583 
DE 5 ci bsne4s 960,225 : 7% cs 
Brit. Amer., Ont. 91,077 35,457 19,719 31,987 21,837 
Brit. & Foreign, Eng oe keane SO @ee secewelh 3 Sacken obasce  Srawed 
British General 38,311 
Brooklyn 5,318 
Bronx ‘ 4,535 <a oo 
Caledonian 623,500 245,460 39 —146,412 158,864 66,269 261,043 $7,965 
California 514,325 228,712 44 err eee ee ee ce eee a 
Camden 353,330 128,569 36.39—21,889 
Capital, Cal. 67,172 
Century, Scotland 407,517 yf 
Chicago F. & M 58,386 ,438 la . 
Citizens, Mo. r 156,948 68,471 68,774 31,208 53,894 18,750 
City of New York GE4,724 ee, er. “« PE  pesesed. “dececte i «sgeven “Gekaan 
Colonial States 26.262 6,236 
Columbia, N. J 100,514 32,033 " a 
Columbia, Ohio " 56,074 24,021 56,074 24,021 ay a 
Commerce, N. Y > 201,765 115,487 62,815 29,467 93,021 92,998 
Commercial, Calif ° 338,961 10 3,98 - SGae Seen Keckaes, +b2000, 5, sented «anaes 
Commercial Un., Eng 433,937 210,087 
Commercial Un., N. ¥ 66,295 29,364 
Commonwealth 408,978 201,443 
Connecticut 502,494 186,924 
Concordia 78,192 34,714 . ee 
Consolidated F. & M. 867 242 413 82 366 159 
Continental 1,630,028 EE ee ee ae. Poe ee eee rr 
County, Pa. 23,373 13,013 
Delaware eeee eee os 
WDisle cocccces 26, 215 12,072 11,766 9,321 406 
Magle, N. J.......-++.  “3B@ 2,286 86.9 1,007 .ccccce 
Eagle, N. Y 
Eagle S. & B. D 
Empire, N. Y....--. ee . -s see 
Empire State, N. Y 23,373 8,146 80 8,865 23 
Employers, Mass 1,083,860 297,104 112,557 398,955 144,608 
Equitable, 8S. C 12 12 362 
Equitable F. & M  * ian .* oe: ci}: eer ee . 
EBureka-Security 80,515 39,151 14, 210 34,280 8,402 
Excelsior 12,430 5,746 291 6,195 486 
Farmers, Pa ia )hC UL Ss a errr Ts) ee 
Federal, N. J. = 1,386,469 
Federal Union . 46,314 i f° eee 
Fidelity-Phenix 1,353,416 650,092 : ; : 7 
Fid. Amer., Tex 160,925 42,676 29,280 7,973 19,903 3,958 
Fid. Union, Tex 306,913 22,710 39.98 15,033 188,823 71,100 109,983 46,864 
Fire Assn. ...-. 1,142,857 610,470 53 BBL GOS ccaecee 8 —sdecee 


Property 


Prems. 


83,363 
51,529 


15,988 


9,718 





24,687 


65 


1,036 
68,153 


Damage 


Losses 


24,191 
22,902 


1,971 


4,111 


3,133 


7,022 


» 605 


3.889 


30,004 


—, 

Collision 

Prems. 
$ 


Losses 


; 3 
556,380 344,181 
264,782 178,230 

16,186 14,814 
16,410 | 5,673 
120,805 52,380 
19,106 
178,906 84,204 
26,802 15,906 
39,598 26,943 
se piae 
Oo. o 
5326... 
313,279 167,251 
5,625 4,154 
451 245 
31,262 
7,197 












































— - — 1927 - — —~ —————1926 — 
Total Loss In¢ Total Loss 
Prems. Losses tatio Prems Prems, Losses Ratio 
3 $ $ 3 
2,033,231 $78,560 .48 14,197 2,019,034 1,088,023 .54 
a, 14 ,059 441,867 .37 264,174 909,825 370,353 41 
95 6 36,848 62,796 6,164 42 
7 .53 —28,48¢ 104,879 43,912 .42 
.369 .47 34,372 279,626 144,393.52 
3.336 .48 49,900 408,070 3 
-y~ 20 9,645 .44 3,080 19,940 2 
112,353 23), th 448,287 56 
444,136 47 - 454,349 52 
50,080 .43 125,934 67 
41,842 57 ‘ 48,485 6 
1,810 56 ce - 989 
1,030,164 51 12,708 1,042,87° 51 
7,210 .54 —1,868 9,078 8,275 91 
22,979 15 . : er 
126,461 0 17,721 108,740 31 
“2,842 ° (1,549.55 “$85 "3,727 398 .69 
599,789 233,077 .37 304,408 295,341 163,389 .5 
1,572,122 1,293,540 .82 1,269,402 2,841,524 3,338,526 1.17 
449 35 79 83 366 328 
468,544 225.896 .48 133,881 334,663 102,590 .31 
1,644 289 .18 943 ee. “sstet 
—1,330 5.763. 15,668 19,700 1.26 
1,169,547 3,169 .56 1,396,985 908,699 .65 
11,229 3 72 06 
937,541 36 392,145 .58 
121,071 63 102,741 .59 
160,554 22 32,286 21 
24,509 224,051 56 
769,912 a « 861,440 449,866 52 
495,518 47 § 458,800 162,537 35 
375,219 -52 148,194 523,413 259,784 50 
56,281 * me Te cn « . cessed 
317,586 47 68,928 386,514 229,178 58 
58,515 42 —72,687 121,202 143,909 1.09 
656,657 54 671,090 324,161.48 
82,216 31,143.38 76,683 40,846 .53 
53,355 22,212 .42 34,619 15,186 .44 
239,440 156,404 .65 191,664 91,948 48 
359,956 164,223 .42 464,195 206,012 .45 
739,510 355,052 .48 639,137 .56 
046 64,435 88 229,505 51 
410,723 214,572 .52 463,618 58 
466,126 181,989 .39 419,054 45 
119,083 nn wk 86=—6\eewtawen! ~ “Gaklece © See Sena : 
1,275 1,203 94 319 .16 
1,615,410 904,639 .56 - 1,383,230 .69 
26,291 52 16,131 .48 
47,919 .30 me: 8,860 .47 
56,441 .80 60,821 117,262 80,766 .69 
439 a 113 326 —206 
21,303 .49 —4,211 25,514 14,026 .5 
399,287 65 150,82 550,114 309,116 .56 
465, 800 70 
69 . 
83,810 45 
94,877 .63 
9,301 .63 
191 17 P . ° 
1,489,799 1,685,338 865,215 a1 
50,693 56,52 29,516 .52 
1,240,453 a 1,530,528 1,025,567 .69 
74,704 ee ae -tsseie ~~ Sancie © Soauew é0 
291,880 157,993 .54 —73,662 365,542 244,647 .68 
1,021,454 447,553 .43 238,088 783,366 318,136 .41 
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Total Loss Dec. in Fire Theft Property Damage Collision Total Loss Inc. in Total Loss 

Prems. Iosses Ratio Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems., Losses tatio Prems. Prems. Losses Ratio 
3 $ 3 3 3 3 $ $ $ > 





Fireman’s Fund ..... 3,815,109 1,747,926 45.8—411,305 1,146,520 490,585 1,366,897 502,919 195,333 72,535 1,106,359 681,887 4,226,414 2,037,063 48 4,049,796 2,064,014 .57 
Firemen’s, N. J....... 586,443 260,354 44 pr Prrrs ° Swe <cseen 8 ancees ecaccee e606 ae ‘* severe 412,606 295,478 72 (- 1,015,938 398,366 .39 
PRG. weee., He, Besasces 14,515 8,616 59 a ‘¢éensien Aenea a caaeek.  @rraians 0s 8 dbees : sé te eaaes 14,603 43,709 .30 .90,441 58,215 .64 
First American ...... 48,750 15,72 32 10,363 bes yeiGue Saododh § tissdeer ©. law ccledl 4 his ees o% . 38,387 13,599 .35 32,963 23,626 .71 
First Natl., Wash..... St 6 wate’ ° ats ee 147 a 91 yc neal 143. —i«j ° 399 peeh.*. cobbeee ico *) Mosees, . 60065 evesee oe 
Fort Dearborn ........ Mee. tose . nhaawe paneeen, | oeusae ‘ habe we - e » nee Seecce canewe 8 = © 0 

WEED bh ccd Wdesic cece 997,086 Pe te So)! weekend adniwe  -. aendnr... iteudane oaetae ere . . ee 984,985 528,995 54 —21,650 1,006,635 486,242 


.48 
a da rr >.» eae Swamab a ve 23,943 17,200 72 5,946 17,997 4,176 .23 
General Exch. ........ 10,145,880 4,037,505 2,138,299 6,845,900 1,861,763 3,894 2,435 52,517 29,123 8,973,162 4,082,519 .45 2,042,279 6,930,883 2,090,129 .30 


General, Wash. ...... 561,585 241,335 















































yer touevs. sawed ‘is. ‘bveve oi 2° venen 489,508 268,540 55 . 492,779 144,651 
Game Pals 66 cccccccce 868,495 391,046 111,116 382,282 148,305 22,675 14,758 170,281 116,867 979,977 497,769 .50 126,036 853,941 445,607. .52 
Gueare FB. @ Mises... 78,192 34,714 thowee oe * dees bovee a% 119,083 29,405 7S 8 €=©— Sb éeeo 06) CC wR CUO EES 
SC 2 d0db.0e0s 600 1,243 ae: Ue! teas iek  tebanad” “Sbecis §  “eee¥Od <secdut waveen’” avcea jaaw' Sedena. 04°." gewees she0be 28©§=— 0 nd oS . 
Globe & Rutgers ...... 1,236,685 600,455 eye ere er aie , : tee 1,225,065 7 4 63 —600,855 1,825,920 1,480,857 .81 
Granite State ...... ° 31,308 1,900 12,870 5,566 2,953 2,485 3,183 2,044 39,934 10,951 55 1,806 29,128 14,972 .49 
Great American ...... 1,142,190 ; eo St ces «te skesee ede ws é aoe 1,031,966 512,825 0 33,6 1,065,653 605,677 .57 
GeGke EMBO ccosscvecc 77,306 49 ne) 2568 dba “eleaed ane : . » , ' 127,495 81,846 64 130,565 84,154 .65 
Great States .......... petewa 51 26 3 ; fe ico 8 =e he ORES Oe cpeccee  ereceos 
Gonmees, Mi Bisé.c2ce 17,317 38 11,620 hides edhe oa fe = P ‘ wake ; . 4,358 789 RGA dkwteee.. . neve see 
a eee 5,609 <- : warnaee aaa “ . ; : onsere dcedve ee 
GearGiam, NM. FB. a... 0% 4,865 11 —10,716 4,865 5,679 , Sow crabs rrr ‘ —15,581 8,202 45,831 30,250 1,176 .04 
Hamburg-American .. 2,710 SERBOO  L6I6 asccces 1,436 1.31 _ . , en 
Hamilton .......... . 219,078 23 46,995 eee ee eee ee ee 08 137,084 27,233 .20 
Hampton Roads ...... 235,254 37.2 235,246 235,254 87,533 ’ 327 30 1.3 
MET vaes 659,010 36 . Troe , ap enti dee ie wast ‘ Tt reves 258,355 4 608,891 45 
PP oe eee 2,325,213 38.5 —1,417,161 $33,864 267,155 786,859 237,073 125,832 43,829 578,657 347,814 1,544,174 3,917,889 43 
ER eee 299,783 64 —127,512 ou R : rigede “Seated:  wanade vbseen ae re 211,064 332,222 38 
BOG, TEOWON ccccccse  seses0 (eC Ateeenke “Geweear “@btedse | Beadden~ eeeene 2 6,176 16,139 39 
meee, H. Zoncsccs a 5,022,298 46 Dt. Cikerd” anaes  “edehed deawee 2,588,826 .54 290,526 5,106,507 50 
Homeland, N. Y, ..... 66,560 14 Pawee cidaces saanie i 148 1 ‘ : ee 
PL |. 6 vw ecawawesaesée 104,792 51  . e¢cneas 3 sehee teesiee sabes + Gee ee re 97,384 58,863 .60 7,960 105,344 .48 
BUONEE . snccctasececs 126,725 36 19,928 — ee occe é0b066 . reer sRecws ) ehweae 106,807 44,228 41 592 91,215 .62 
Imp. & Export....... 1,230,272 2 DEE  Svesese.)  cpaae  bobene , shaabe bisa:  -6nee ee we a ibe eece 1,111,661 474,993 .43 186,347 924,174 -41 
Indem. Mut. Mar. .... 186,668 45 —66,421 np es : : pated . 137,123 .54 16,226 236,863 50 
Independence ......... 144,885 48 53,500 29,801 18,742 2,632 217 61,935 21,692 38,469 42 29,344 62,041 26 
Pre: GON costed  etennns ot Wn cee .. Seeeese . -eaeee . “ae poe 72,265 84 69,464 155,096 58 
TORMMETERL, CO. cccccsce 9,987 2 rans . Fee, , he acee verre T rrr seen heoenae : ° cones 

Industrial, Texas ..... 70,367 20 ft a : . ke kbciiy, . ieee pesees e8eee blah woe bok dia 32,029 7 . owas on 
Ins. Co. No. Amer..... 2,884,491 41 —159,957 ....... ain tnt eo passe : ose a ‘ , co Pon 3,044,448 1 {8 -——524,153 3,568,601 .36 
Ins. Co. State Pa as 117,331 37 —62,854 ..... Seti se: 4 canes paave% ‘ ee ; . 180,185 64 9,838 170,347 -64 
International, N. Y.... 144,172.. 54 4 144,172 77,324 ee ' or ee , eee oe 125,229 43 85,434 39,795 .70 
Inter-Ocean Re. ...... 2,395 53 —26,671 473 20 406 1,019 coeeed 08 1,516 230 29,066 16 383 28,683 .07 
Iowa Fire .. a¢decone 31,144 26.8 24,007 s . ° ° 20,726 6,272 7,137 7 3,242 3,885 13 
8 a 2,720 1,290 7 1,168 291 ‘ i pebue Siviews bamews i ‘ oe : . 
SS ear ae Se 0 I oe eee She oy i” denies 2 = 2,324 775 j 1,454 3,778 9 
Jefferson, N. J....... . 6,122 ie. icbans - wardrn’ Aneean ites  660Es.-— SROMES,  eueen . . . 
Jupiter Genl. ...... “in 6,337 6,237 3, £1¢ 4,030 .56 —2,008 9,163 73 
Knickerbocker ..... R oe. Bae. ae. daihedia earn! 2 So cake Oo osctk Uitedee LD bvcsok (abe sédtin 16,55; : anes sane ‘ 
ED 9 n00 $6 dnWuie sos 33,307 33,307 333 ‘ine vawye + teens sais? came ae 16,372 43 11,518 1,056 .09 
im elle ..<65 satee » 438,502 214,429 34,540 219,464 41,424 619 163 3,989 13,499 25 988 15,602 15.78 
Law Union & Rock.... SO20R 36,736 $38.46 j.§- 366 ssccccer ‘ : ‘an. éseden aa ce) steed. atebae “sanede 9,440 9 61,690 36,418 .59 
Liberty Bell ...... , | ie Me . pein aoe” seein -@eGuhel, oedema’ | dade 3.655 .94 1 190,959 151,748 .79 
Lincoia, N. Y¥.....:. ae 18,648 18,648 10,137 80 42,184 29,301 .69 
Be ee Oe Ghevcsdec cee Sen. een <otercc-  wevend@, abet: Sdubae- euenae wpe  sanseh’ Canned 412,478 1 905,765 480,476 .53 
Pie SARS kes cs VR CRBS «DELO RBIS ceca “ weocsae  vawdte” eesdde 174,341 2 262,319 .64 
London & Prov. ...... 146,594 73,380 50 -—29,030  ..... . . _ P ‘ ‘ > ‘ . . 82,199 47 

London & Scot..... 12,681 1,718 12,084 8,595 1,733 278 5,539 3,466 19,562 0 1,320 

London Assur. oo ])6=—k we )=SsCGTL2IG6 6460 27,714 ccs. ait is! eee es ae bs Gewde waeage” “Shawne 476,908 48 67,036 

Louisville Fire, Ky.... 351 - ‘ 285 P 08 sevees 

Lumbermen’s, Pa. .... 190,991 96,844 51 25,945 ....... . ‘ ° verre ere aenee , 216,936 42 96,712 126,224 

Manhattan F. & M : 94.221 $62,571 56 —6,785  ....... ray ; oe le oalig ; ‘ ; . a ‘ . 101,006 26,818 74,188 

DE Weg Bile coavois 63,398 $67,767 10.6 —7,937  ....... x mee . wabeus ‘ 7 ae , eer ; ‘ 71,335 6 12,670 58,665 

BEGEIMG TMB. .ccscccce i ee, ee eee Al as =6gbetan ‘anni ‘ te se0es ehsee'e ae ee 250,897 45 19,674 270,571 155,580 .58 
Maryland ........ _ ae. ae OC. ee wisdcen  cacbek,  weatee ~ Qeiteek ee eee ee seem oct 578,141 14 57,478 520,663 

Pees Oe.  Bbecciesccs 3,663 er sis Oe ae eee ry se — ee 3,679 1,607 14 76 3,755 

Mech. & Traders ..... 124,581 51,345 41 1 +#£+.15,208 ....... ities aed séeene 4 —_ aeane ; on . 109,373 64,537 59 30,564 139,937 

Mechanics, Pa. Kesene 78,192 —40,891 ..... . ° c a o eseses oe “a -emvee sacoes verre 119,082 1,707 27 ° 104,086 

Mercantile, N. Y...... 485,530 52 —51,504 oe ae Hews setae  s0been ee ‘s:, bmebe wanes a , 537,034 327,418 61 115,056 752,090 

Merchants, R. I....... 33,295 20.2 25,229 Nntnnen ma re ere. sceoten awed ee err 8,066 467 > mae 

Merchants, Colo. ..... 13,885 44.03—13,762 4,110 2,358 6,384 3,529 1,895 56 1,219 152 5,119 i8 24,531 3,116 

Merenaata, MW. Y....... 209,438 29 te eee teas! | behaeete tha wes - i meinen intuwn aeen 81,094 42 9,584 202,421 

DOES kcteeaewee — 345,159 43 98,171 113,944 125,102 54,008 26,025 12,224 80,089 9,044 88,438 5 110,376 136,612 5, 33 
Metrepeittam Math. .... <sssees ms ° gavage, “SRRSEGw  “Gesses  “PEGaA Ge eieds >’ aaa wektes 9 SekwarG 16,005 148,209 144,941 .98 
Merch. & Mfrs., N. J.. 5,318 Be "taweseee = aeweoes~ ‘asease”” cscs" Seegee warded sepen “etbbaey Belees : eevece cee eo. Sniteedihe oe 
Michigan F. & M..... 13,020 i -- an. ~eebbih . aenene  Seaeee Asanctn’ SepetedA Wann” canice’ naalee 6,644 136 , . , 
Millers Natl., Ill...... 100,671 >) 2 Nesgehs: cease Ddeeae @albeee ® cpuewh> | thekak: ) Seen wieane 245,085 157,785 64 57,945 303,040 130,085 .43 
Milwaukee Mech. .... 466,566 > Geen Tb veee witadks ( P%ISseee Vesebab 385,546 251,850 65 47,798 433,344 277,791 .64 
9 2 SS Saar 23,142 on) & Mee. ‘susoasd © Mapwesl “- duewss, wasbacd | en eka? beeen seaseab. 1 sahane 9,803 993 31 271 6,532 3,584 55 
err’ 62,360 a | eae : . sreees sgecde. Sees . 606bee “duaue line caeeee se .e080se 8 §§ eaweel coece ° 
National, Colo. ....... 37,478 29.4 13,986 ° ° ° ° 1,643 493 2,858 1,746 23,493 5,849 ‘ 5,177 18,316 3,327 .18 
National, Conn. ....... 4,737,495 2,3 Pe =< nhpadane is oe vere r . ener ee ee. - 5,099,488 2,960,675 58 536.089 5 5 ,323,831 .41 
Natl. Amer., Neb..... 98,743 51.4 —1,684 44,977 29,117 46,028 18,781 1,733 380 4,280 7 100,427 48,691 48 3,185 97,242 42,845 44 
National Ben Franklin 78,192 6 —=QQ0FE  2sesess be . . obmpi ee ieeeee eye 119,083 5 25 . To 

National Capitol ..... 15,283 31 Ree’ wcndvws é ‘ews. nse bee - ; nose 2% aap dats 10,867 37 5,953 16,820 

National Guar., N. J.. 71,080 ee 0, soe. adpadad +. espace) seetee. Seeees cembildll Raxco?) pechies . acne 103,010 32 83,480 19,530 
Seer cicoe, ED en 140 “GE esocue, cesecen snashe “edbda ‘codene) ebace ay Weosnde 1,259,215 40 327,836 931,379 

National Security ..... 77,180 35,071 45 i, .eshed neces, “sanbes, S30x00, <200GR> Vande oodenee . athe een 64,357 33 15,536 48,821 

National Stand., Tex.. 51,044 4,873 10 i! tek «sess  @ugtee Keseas eanee. «thee  eeemee a. ween 69 


OF 2 TE IIS OE SRR 64 $12,764 5,086,352 1,3 


National Union ....... 5,283,849 2,534,139 47 1,010,261 








Netherlands .......... 158,503 1 49.5 26,012 8,506 46,796 19,920 7,832 1,985 76,776 47,910 232 80 170,398 
err ree 17,503 § Sie’ ©“. sssedew <seeren SeEWhe: sbeeGe 8 SdMLAY b06Rd 5 Death oS sanded 215 35 15,539 
PEE odie e158 bees.00 501,142 eee: Gee. * SE <shkasw 0 tksaes 060 ne pSiliced pe ° ~_ kcei 483,542 197,036 41 458,282 
SE © he ona 20-0”) meen wae e Ob stadedél seOec0 — Let seals a 6 6h See 1,182 2.930 1.25 —202 887 
New Hampshire ...... 113,765 54,944 48 pad ie  @inalis> > sebhew «8G ad! “eames . ie deeds 130,662 58,549 .45 - 148,451 
ge ee ee 881 1,940 22 881 A ee ee eee aes sad . “e . 692 .55 2,557 
New Jersey eccuee ce 448,722 46.2 veehede vee we satees sewews ° * wees sodige’' sxetee 455,835 45 - 270,504 
N. J. Mfrs. Assn. 469,242 nn. are ee owe irae se eewe os . — se aaiee ; zs 409,283 31 349,035 
i a Ee dedewscaes 3,208 32 —2,356 ......-. oho sviewe. suesae etcswe” caved ~aed¥an seadda — 5,564 5 - 9,284 
ee eee 114,189 [> Deeee sescews cose ‘ ses severe oe —. wemen Tritt cokes 79,985 43,475 54 17,016 96,901 
i os Cs 6 6nben ses 76,084 _.: @n, teh  seene ceetes, ceneke - er ahs, « evare 59,149 21,125 .36 10,716 48,423 
Niagara seeuatneg sek 994,233 51 cache. jeanben ‘im . seawn seveers seme 1,407,692 542,481 39 170,408 1,237,284 
N. Brit. @ Merc...... 634,000 —. “=ESee <xene as to.  sehio,  <eras ae abe «site Wwe sete 648,776 351,285 54 51,393 700,169 
Bee Ke. MED ececcececcs 5,059 34 35 na gee Py MEE ; 5,024 1,939 .39 72 4,552 





Northern, Eng. ....... 337,831 
pewcnerm, BW. Bosc. cae 750,017 


45 ....... 985,355 41,597 114,976 54,286 14,029 372,579 191,176 .51 40,562 413,141 


772,649 91,742 12 138,558 624,061 








No. River, N. Y..... 1,023,148 54.06 —55,870 262,009 22,883 1,079,018 563,050 52 996,327 
rare 8,225 80.92 ce teen” Sheen - © eaaele ee ° s ane 6,180 8,750 1.41 10,883 
Northw. F. & M.. oe 192,148 40.4 2,075 56,820 26,557 12, 190,073 76,473 .40 108,329 
Northw. Natl. ..... “ 505,758 44.8 eee Aseee 8 255406 b8Gewn eneaes 439,672 152,119 .34 400,555 


Norwich Union 
Occidental 





64 —31,050 ....... aewees Séeebe 8 enwes caeese coess c86668 eecese 144,800 103,395 .71 


14 RGSSS ccs eues 


349,615 





Ocean Mar. ,Eng. ..® 73 —1,067 ....... re Seis  digens sence setts “wnekaw” ancede 13,449 9,808 20,176 3,310 .66 
Ohio Farmers ........ 52 ar Oe cmes 60% * wewwes sbtede .cctae oveede . evened 804,766 358,087 662,092 245,987 .37 
an Se . vasebh.cods 3 Gs cuties  -“ccasen®. «chdeet« Dedeveks eoanted otal ear deeeee 290,247 117,234 308,357 126,561 .41 
Old Dominion ....... 96.8 3,775 eRRECOO ~sacnoce  ceesee . Ceeeee Caseee seees “eveccé  d0006s 15,300 12,782 .83 
a... Ere 41.58 —52,600 eccesece nha  weeeeaa  . seliatens sahaee, wenn. Oenneine Bead 401,324 174,943 .44 
Pacific Coast ........ 70.8 —3,731 2,573 206 2,090 1,796 1,271 1,592 -6,872 5,477 29,707 10,139 .34 
Pacific Natl. ........ 15,534 27.2 a ik apeedis Solent’ eaaeee,” wees . Penman omen ° ves 14,957 5,854 .39 
Pacific, N. ¥........ ° 873,387 DPR. sieitgn, «atecne jsae@eth. Sh00Ea 62664» Seed ~ ieee earelna ,918 922,361 399,608 .43 
eer 135,430 48 —31,272 CCMMEEA 8 cetecn 8 86 GREED O 060 URnee 6 8REGAS 0 SOR 0 SeReee, senses 108 324,810 149,438 .45 
| ee 144,318 46 4,00T = ccvce Py rrr Ty? a Tee) ee eS ey ee) ey) YS ee SS er rT) 5,954 94,267 65,676 .70 
oe” a 21,296 PEE cesstte *stosae iseenes Ad@neen- SbrRe8, 62006. . SORGes . dadnie see 








Pavonia Fire, N. J... 12.648 gli ea : 8,120 2,612 8,902 8 ABE ccses 434 402 nati .s 
vTT. 0000ee 8 86—9eseee Coseee coese e60008 e60660 376,135 92,162 24 — 322,800 658,935 400,429 .61 


Pennsylvania ......... 815,272 381,141 47 439,137 ésenees 
Pa. Indem. Fire....... 389,976 80,165 21 13,841 





. Coss § “SweCSET™ wesces S6066s e6sb0 se66ee Seoewe 376,135 91,887 .24 ° 333,381 74,372 .22 
eee 195,234 60,435 26 —6,262 eeeesce §«svevenl Wiad Psa «acoton “«80nee cesses <seedee '* capone 201,496 54,499 .27 131,885 171,658 62,105 .30 
Peoples Fire, Mo. .... 189,748 34,920 18 164,207 ns 2 ° 3,912 1,231 59,798 16,916 25,541 3,941 11 , 17,358 4,294 .26 
Peoples Natl. ........ 448 A78 188,771 42 oe eee eves eeveee 8 svsens Til. LMT LY? en) eee 171,052 95,855 .56 4,558 66,494 19,808 .30 
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costo - —1928— —~— —— 1927 — 1926 
Total Loss Dec, in Fire Theft Property Damage Collision Total Loss Inc.in Total Loss 
Prems. Losses Ratio Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio 
3 3 3 3 3 3 3 3 > 3 
Phila. F. & M........ ee a”) — 6D Setehee) §=acetde, ~ nck! ehbaen tccekt meten hereee cabode 179,085 86,668 .48 24,950 204,035 73,983 .36 
Philadelphia Natl. ... 50 628 1l Be cavec 271 SD ... sieede ‘Ueteaes. ics .\ maneen 8 eeseae: Waetaae + 
anes Gis cee bececwe 309 760 ote” ° wine ae ae Lees Cees 8 Rakene 37 43,408 694,433 313,567 .45 
Phoenix, Eng. ........ i oe. wheeled wesegu  <sasteR sabice  Seeheb senee 600 mee! .eeeess 50 —9,882 535,689 331,042 .62 
OCONEE scccccccctses I ie ee ee atin” “Mian” | Seekenecr 45 —32,703 702,568 175,758 .25 
Preferred Risk ....... 106,314 311,677 03,404 3,311 217,283 80,895 68 —5,759 43,928 12,813 30 
POGGEEGEEEE -cecccccsce wane .@,060 30.06 ..G,338 ceweset cessse covdde céecses eeesen oscse seeces soccer 13 —5,634 11,968 960 .75 
Providence Wash. 196,825 ions (7008e 2a06eu Saseed ‘sense <acenwe -33 92,398 452,773 190,976 .42 
Provident, N. Y¥. ...... 9,880 Aakees  Sekblw  Weleee -eeeeeey eben, wheeen  eedeua -74 14,206 58,330 21,054 .3¢ 
Pred: Re. & Ce. .scce. 18,150 SRSED . pesdae” | wus 0d, ( c8fens) Gekns> \exdcee. Keowee 42 11,208 51,868 17,969 .35 
Prudential, Okla. ..... 6 3 TAS esses | “seeees) secede" eCnckin § eeteee bears eneese rrriy o° ecccce eecees ecccse ee 
Mi Reeccda, — Be: GRO ERUNE ARES esecece 8 ceecee eeces ca, cikteA”, @660m bested. sudanwe .35 3,094 6,952 42 
es We Os detedocvces Gee §86©»©6 GRUSG. 10 GERBCO cesidce  (ebebeos. secdem “seses +. Cece weesd  ¢acece “ndidere, <A ceeene ° eeccce eeeccces oe 
Queen cccce APT —-< “Mente seeaea  aeeeste i. winens 1,322,168 43 —36,606 1,359,774 -42 
Queen City ...cc.ceeee 906 2,318 306 361 309 ee RD = ac waae 0 coseee@® 8  906e8 Pe 
GOUBGMSINES secccccescs§ 46©=©6URUO 0 (i«SBLSSS SSB RBHD cccetee §«=—ccesce = ae ease = ow vees Scese eeese cesee TTT: 34,120 .35 29,782 54,338 58 
Reims. Ce. of Amer.... 666 1,318 6 #§E,BBB ceccece cevcee ene SO 6eeene, SECS  Gosee” weostae sances 11,992 S38. . aesese 8 8=©— 0 be ene . 
a: ee ccocce, Be Seseee OGGG SmGR EEMRR FL,20T 8 8 ncocee setdve Sebede. coerce saseee cccscese 11,992 .92 —6,575 18,567 77 
ee PA eee | ee ee ee ee eee ey eee ye ee ee eee ee 102,145 .44 53,854 48,291 1.02 
DGn, BE Gcccccace 06=©6h Ue 0Cti‘i CO 6 CU SELTUR Ofc cette 0860 cece 8 =6—* tecees) 60406608) 8 6p ecece 13,556 ot2 —6,387 19,943 6 
i (i tedesdcad. “ae, “cee. GG ° gudadee SWebsene ~écowee Se0s¥e S6seee  sebens ee a? 35,921 35 
Republic, Tex. ....... 1,000 —5,955 |§§ 717 —12,420 3,902  «...... we | | * Wades 99,845 36 
Tt ncseese Ca ae G8: «2 @aneece. <Genece claebaee se # osseea 15, 890 .13 15,860 24 rrr 
RicMhmoend .cccccscccee of 9,094 1,590 47 41,048 89,443 65,780 74 
Rocky Mountain 2,803 2,308 396 37 14 —191 5,708 1,801 32 
tochester Am. .....- en (@eeeg @heees 060600.) “aeewe eee e cece esce ecoces 
RROGSIR ccc cccscccccse 191,642 ae. uesbee aoneece 00¢ba% o)) weetes 42 —38,462 211,792 161,741 7 
MOGGE  ciccctvedesvcoce Pe) Ce OO. ONE eeccene.- sqitee 600068 S680 peetenh meees sbneee Ceeees 42 47,709 1,515,035 757,372 .50 
Royal Exch. .......+.. BOAARR 206,536 46  I9,66T cececee sevses ee Seeeece ide oaewee § §Setives& enedes -54 247,343 165,913 .67 
PTT eee i. i ee ee aeaeeee S6n5Gk  C8CCKS wheene eCKCss “Seees 85606. «scene .39 59,966 27,32 46 
Savannah, Ga, ....... a Gb tiecees sieSees «454305 .cbeeee Gheaee wxedeee os n6ens 606680 .. Asbeeee Te TTT) ae Te ee eceece 
St. Paul F. & M...... 1,851,555 607,782 236,908 582,695 245,802 191,940 70,276 469,137 69,857 1,913,285 46 1,902,698 941, 887 .50 
Scottish Un. & Mati. ee “eee Oe censhee eteeCee  sieees  <ceaedn Adn0es e000g8 . Ceeews  wenens 367,809 Al 338,913 : 
BOM wcccscccccccesvcess a. en De. eehbeen: <¢nebete! drekes 12866684 Sebens s5anen C$ seeees  ececeve oe = eeeee 8 —=— we eesee 
Seaboard, Md, ........ ae. en 2. en Seen eent aacac®,  <Seneee Aueene  <seeeee a, nesine agape -58 48,432 
Security, Conn. .+..... 540,217 ee <a gaia adeens . depen - hesinh. ‘aman .34 342,173 
Security, Iowa ......-. 22,272 2,567 414 12,549 4,804 4,023 889 3,133 1,630 54 13,627 
Security Natl. ......-.. ee, 4 ee ee > ieee ide) | (Rae ebed Saeeee:. wah waene. SWadlene ~ eeakeun .40 37,930 
Skandinavia .......e--. 852 852 - © pases. (400506) aceve™ uhecee s.  Beawwe 58 6,709 
So. Home, 8S. C....... 8,337 Miebhes Sthnce <sienens @eeene “Saaeee Gases seve osenee 57 280 
South Carolina ....... eo. (en an) CE Sagneenc® SSxeet — "SSRUOE “66Seee  Sesses ened cose evececes ca ‘Speeee = tweens 
Southern, N. C. ...... 49,002 28,924 59 —29,957  ...... viek| San: ameies”- aaawee Ceecee “events eeanve £8 108,870 
Southwest, Okla. ..... 9,455 ¥? 37 nj 740 4,628 1,799 4,827 EUee Sweece. cosas c000ee . cnvner -40 40,324 
Springfield F. & M..... 1,529,291  _ * Brreerr [den - desea cbewend- | Gevnsd aivés <ERaGn ' dbncbee 46 1,475,006 
Standard, N. Y........ 295,564 36 DE ebadete serese © ©8Eees 260000 a008k8 - ocean “ eebees esedes .34 173,408 
Standard Federal ..... 44,636 84 —24,292 Bavesee Gl Bivcce amtsne  SSEaw “sande serves pecese) | Béege oe “LD beeecs  peeue 
BAP ccccccvccvcccees 138,942 QQ ER REG 3 cescccs = vtesse 8 = a eeta §8= cesses §«(cecens § (ssece § cescse§ 8 secees -51 169,526 
*State Assur., Eng 54,992 56.66 —7,737 20,225 ee «ereexe 963 8,072 .t38 88,287 
Stuyvesant ....e+-e0-. ae en, a . ee etEbtee cacnes DOCKOR ADECCO 886608 cn00e Quecsea seesee .48 301,566 
DE nc. FedGs Candeetevee ee ee ee en. . cadedin  lsaseat! | skate  Sheees,. (eauebs. . satun. wastes. \Saauea 693, ‘121 43 657,895 
BOROTIEP cs cccccccocccce ee? et en  kesegis <ssadcwa becouse.” Beaten. “eatsah- Seaside. -ee0d005 > aeneee 119,083 28 —39,054 
DUG, sodccesececsveses 105,995 tt) nt Tettece . Wesans, . “bieeee,  AMENGS Salesaee | edeee -pabees eaeée 97,619 61 105,210 
Sylvania .cccccecsecses 18,511 Ln “«usheé5 sense Sqecee enends -«swieee dusee, amewed,. ebmmer 482,264 68 681,591 
Swiss Reins. 187,265 5 ph Uti eae b eee Mane ° Daath ice ae ) dakdbenie’ " Maeae® 177,011 -71 218,179 
WORMS cccccecece 364,933 , ae? i Sa) diene”! \ aeaeee Whehae “weaenke” Liekae Siesta” seems 331,944 .37 251,511 
Transcontinental 102,239 53, 62 —60, 631 ja. Saieeees | NERS “hbogak “newex Veabe wkwewe MO seeds 162,870 .56 76,6738 
Transportation, N. Y.. 44,541 2, 6 44, 506° on ae” - leis tenons) ° “igakeekes Saeed. caiedkeea -baistbae 35 cs | =, Lee 
Travelers Fire ........ 1,738,948 687,432 753,466 ae Gee TUE’ jbacdns. Sowee aendgea . “eeeeee 1,517,502 .30 1,208,538 
Trimmsgie AUtO 2ccccecs 175,429 90,291 pane eee enh “Gebee ahwawe ~sdeedes ee’ Meader’ “sbikiots 171,068 52 164,826 
Twin City ..ccccccces 333,368 140,303 112,361 61,924 40,96 9,354 2,245 97,162 35,171 161,843 48 163,217 
Union, Eng. ......---. 09,401 ee CR PERE « csbiess ssacce, HdcWee, GaekeO. BeeERS cksSs. CdgUee — ceenie's 183,437 .49 169,745 
Be. Bee Bwedesscecec 4,739 meee GS... GBS  cvsecer 6s0) 9 eee, cobewe. | saaby cone! lekmepe | Bada ws 4,116 wn Meaeese . eee 
Universal, N. J....... 366,025 106,548 65,535 12,969 34,562 27,585 5,169 53,847 253,005 31 187,931 
Un. & Phen. Esp...... 21,469 ee. oh. SEE 6654005. -aeeeee, S6Se0% (COR O0s  s00GSR eaccs sn } aoa 24,479 73 42,406 
United Firemen’s ..... 139,845 81,812 Se €6n00e BROees +8008 e6toes e00'ees 261,876 36 207,768 
United Amer. of Pa... 32 apeeree 1 R 20 ‘ees? eens  piveee Seda” Soaks s @ us ee > com Geikiek| . 9 ake 
We Bs BMOcéswczcccves 1,181,25 56 5, 551 686,910 260,372 284,872 93,299 201,522 1,074,982 55 —379,409 1,454,391 
U. S. Merc. & Sh..... 441,636 197,091 45 125,379 ....... S awetee || oewintals + e50e86  seence 567,015 57 21,616 545,399 
WEbeine .ncccccecsccss en ae | en ceektee —conehee 60000 680000 eeeene  saarene.. weakens 148,940 47 2 122,539 
TICIIIEIOS cccccccceces é ee ee ee ee clo Wtksed Dae Sebhea “KEaaee “ewkhe eo deem  wedieem 95,686 46 59,876 
NE GN crs king és nate 7, 52°140 54 —5,055 se dean © adweeen  shexaeu I Pa ee 102,145 .44 70,803 
Virginia F. & M. 110 ae) Seis wen 119 ee eee ee c+. ‘ebease  sbbs te 
re. ca.) Oe ee (ee UE anes. -cnepae 6 daleaee ‘Seabee qakedie \eeate” wieake 64,148 .33 21,445 43,703 
Westchester .........-. 445,768 171,976 39 185,315  ....... t: Seebee” Siehen eneee:  “Saete esmme 310,447 -49 495 309,952 
Western, Can.......... 62,366 0,084 67,506 0,702 5,028 1,270 40,478 190,028 43 —18,832 164,602 
Western, Kan........ 37,600 8,814 48,136 11,725 7380 82 72,440 89,582 2 .26 79,999 9,583 
World F. & M......<.- 214,458 95, 935 45 58,592 joudenk® cases: (aeemen? §Gébbuwe <ceeeme cece eeccce 155,866 94,540 .60 —52,994 208,860 
Yorkshire ccccccscvcccs 188,018 366,748 50 —145,203 sdiventi ah ede.) Beaten e neheak Seutsank. CbSs00'% Genbens 878,121 410,997 .47 89,745 788,376 ? 
Totals woccscceoses 111,758, 712 47,159,609 42.5 4,955,385 M42 277,920 6,457,277 16, 314, 384 5 5,134, ,081 1,044, 534 3 89,28 83 5 257,973 106, 803, 327 


**Segregated figures do not 
*Net 


incl 
losses in segregated 


figure 


ude those of Pacific Dept. branch of 


s not available. 


Northern 


Assur. 


,247,131 3, 


3 51,890, 779 


49—1,318,366 108,121,693 54,176,310 .50 


AUTOMOBILE P PREMIUMS AND LOSSES OF FULL COVERAGE AND SPECIALTY COMPANIES 















































1928 — 1927 
Loss In. or Dec. ~ ‘Fire Theft Liability Propert Damage Collision Total Loss In. or Dec. 

Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems., Loses Prems. Losses Prems. Losses Ratio in Prems. 
American Auto — 8,075,067 3,702,083 45.8 WOOLSES Sbenee cavece  sa006m Coeece  s0eces seecre  eesens sees bob) Raden es 7,279,754 3,400,516 46.7 275,368 
Amer. Fid. & Cas., Va 467,856 194,439 41.5 183,009 7,385 4,328 3,913 548 357,233 157,515 98,504 28,928 720 3,12 47 129,527 45.5 129,068 
Amer. F. & M., Tex..... 171,871 85,704 50.0 CB,GBS sccece secces cesses nae kepese  eneen © #6002 a eee eee 108,385 50,073 46.2 55,712 
Auto. Und., Tex........ 752 261 354,473 47.1 155,230 112,305 46,385 91,614 34,389 321,699 167,694 141,823 52,497 84,818 53,506 597,031 240,312 35.0 = .nccee 
Amer. Guar., O... 557,940 167,795 30. 299,650 35,647 9,090 52,603 15,145 274,885 64,167 118,452 37,830 76,378 41,560 258,290 130,123 50.2 41,729 
Amer. Indem., Tex...... 635,627 290,664 45.8 214,434 135,333 659,944 70,754 29,154 192,637 93,143 97,974 27,825 138,927 80,595 421,193 168,407 40.0 190,423 
Amer, Liab. & Sur...... 89,070 23,527 24.0 -—92,233 5,430 1,141 9,107 2,353 47,593 11,396 20,167 6,097 6,771 2,537 180,303 49,019 27.2 10,239 
Assoc. Indem., Cal...... 414,987 144,960 34.9 331,486 = acosse sae tnengs.  cepede 99,643 37,292 44,306 12,423 187,550 77,197 183,507 128,054 69.8 72,452 
Btige CES. cccccceccscces 623,358 243,429 39.0 197,296 47,621 17,67 59,811 24,610 291,498 98,411 132,816 38,801 85,695 63,899 426,062 176,700 41.5 16,712 
3uckeye Union Cas., O... 266,290 93,134 25.4 97,809 32,258 10,619 31,722 11,183 168,503 26,420 91,775 24,002 42,029 20,909 268,481 See BAe dadses 
ey Standard, Tex.... 343,650 177,345 61.6 68,516 109,597 55,651 66,752 34,585 65,484 38,275 40,256 15,255 61,562 33,579 275,134 94,843 34.4 144,830 
Employers Cas, Tex..... . 372,459 194,986 52.3 —49,743 42,817 31,073 22,983 17,690 182,145 89,872 86,820 27,524 37,782 28,825 422,212 159,527 46.5 187,103 
Eureka Cas., Cal........ 592,619 268,492 45.3 74,754 38,463 7,169 51,706 15,189 106,428 39,756 103,453 35,244 262,080 145,735 517,855 128,364 24.7 ...6- 
Freeport Motor, Ill : 265,338 11.3 64,547 23,316 4,199 32,043 3,769 96,708 3,740 53,744 4,362 59,526 14,007 200,791 67,919 28.8 cece 
Great Nat'l, D. C....... 98,451 CRS © cewvce 10,785 3,581 17,935 8,299 31,637 11,927 25,918 14,210 11,908 | Tee ne er ae! eedee 
Hoosier Cas. ....+..++++ 203,183 39.3 41,061 27,415 5,218 31,020 DE -e6ehae <daccee 34,196 4,694 98,347 51,274 162,122 74,110 45.6 57,305 
Ii!. Motor Cas.......... 421,782 37.6 43,997 41,258 12,497 45,491 25,828 63,303 30,035 143,2 20,861 120,169 69,152 377,785 122,614 32.5 150,180 
Indemnity of America 1,227,479 59. 136,587 56,529 35,128 64,998 30,974 700,996 428,828 270, 145,093 134,711 87,227 1,080,892 671,426 62.0 -—35,788 
International Indem. ... = «++... io Ciebis Cheese serene satens <e0uee” GQueetie -Geneae ‘gentente mentee) { asenein > 6s. ceeans 2,244,380 1,075,472 47.0 105,182 
BmG@taMA § .ncccccssosces 347,141 39.7 31,571 10,151 110,817 20,375 49,511 12,710 127,346 91,279 190,983 57,747 29.0 98,031 
Liberty, Ohio ......... 938,461 a. Me gaedae sautet ééckaeeap ehand 452,601 150,152 236,881 77,467 98,959 73,586 748,128 272,251 36.4 60,921 
Mercer CAS. ..ccccseces 303,643 27.8 36,395 14,402 126,239 15,705 68,030 21,081 30,2 20,098 224,025 $3,858 15.1 201,135 
Metropolitan Motor .....  «s««6:. eats iin O-! sxnete, | Reaaia a wen edaiaiel  osdtiaai GREMi. decibel:  . cqoeiiedtebil Rekuad.. »-abaes ¢+..cheee> 157,729 48,137 30.3 69,304 
National Auto., Calif.... 1,176,929 440,263 37.4 102,652 29,166 190,768 43,078 11,888 310,540 155,693 955,453 369,777 38.7 201,696 
National Auto., Neb..... 35 2s 5 55.1 11,616 = ...... eeeees  sesees 15,826 5,832 4,112 3,669 16,846 49.4 9,836 
Nebraska Indem. ....... 40.0 20,676 13,865 27,049 67,666 23,829 21,527 9,374 74,300 32.4 30,927 
Ghie Camuslty ..ccccsccs  . eae: ae e° eette° S0eeCO) (eee epbaeh  <adtieata aieeke scenes 649,300 32.3 463,541 
Oregon Auto. .......+665 76, 24.6 19,427 7,587 16,638 68,912 24,457 74,235 6,783 86,970 38.0 68,669 
Pacific Employ. ..... 3: SO. GS,16B  .nccee cenees sevcce eee 21,484 8,283 27,741 8,735 SA00e SEB cesses 
Pacific Indem. .........- 2 — 166 1,338, 48.9 353,334 77,937 166,403 88,721 486,241 271,311 415,588 150,889 1,313,600 49,282 1,032,253 35.8 1,905,901 
Preferred Auto., Mich... 3,153 138,217 32.5 28,537 7,285 19,918 9,593 157,516 27,738 80,080 21,826 137,100 71,772 y 94,702 39.6 = ..ccee 
Republic Cas. & Sur ee 0 396,991 84.0 36,390 24,906 5,382 325 181,386 128,323 92,150 68,616 96,501 150,036 405,296 © 164,181 40.5 ...... 
Republic Auto., Mich.... 602,519 295,967 49.1 7,157 =13,050 49,574 21,171 245,311 117,070 163,531 50,199 136,947 94,476 509,845 278,337 654.8 .....: 
Security Union ......... 143,041 76 ma «GR. €esnen. aeasce eT eee habe  «enebéeel> Abeeae 189,098 60,104 31.8 64,896 
Southern Cas. .......... 357,770 ‘ 69.0 —25,717 ...... on 51,431 56,009 36,182 88,295 84,785 383,487 211,526 58.2 32,276 
Union Auto., Cal......++. 2,876,114 1, 44.7 189,485 = 39,124 587,573 621,585 227,528 553,992 373,692 2,776,959 42.7 644,266 
Union, Indiana 231,927 47.0 29,075 16,981 12,435 34,292 7,898 76,374 50,715 195,166 62.2 85 
United Auto., Mich...... 183,496 en, | SA | eeeekan ‘Sannca. atten . 4605ne eeeeens  eaeend | aabiene) dadielh cadens €heeke 135,569 41.5 28,383 
United Pacific .......... 515,422 92,882 18.0 ee 34,620 4,245 27,016 94,424 17,844 134,214 I ic ei ie ee eae 
Universal Auto., Tex 1,160,676 319,759 27.5 622,350 $16,225 76,347 43,008 127,209 31,304 233,224 93,269 538,326 42.2 185,638 
Universal Cas., Tex 21 512 134 6.0 . am as fae S60 BBP édwvee ee Pee a § $sskch<  cekehe i ad80as daar ° Meenas 
Ce RO, Case wneedan 61,950 39.0 61,665 38,632 10,010 8,590 23,139 8,844 39,801 28,029 95,686 43,733 45.7 ..cccc 
Be Wed, Bl ccccscase 136,821 39.3 on. i rere ‘aa’ Sees ehtahe” <hbaee ” “esteees yoy 84,007 23.9 eeee 
Wolverine 200 geese 143,014 47.9 -—73,574 31,569 11,954 55,283 15,837 78,471 73,582 372, 223,034 60.0 
West Amer., Cal......... 626, 696 eae "eo wputgen ) Cewdede’ gestda ORGeaie | Cese'es ‘< <66s60  ‘é0bGe8” “"SOeee © 0606 eee 

Total 32,820,510 14,119,023 43. 4, 098,999 2,001, 865 651,460 1,707,724 632,711 7,275,662 2,957,283 3 (840,666 1: 318, 160 4,995,244 2,986,642 r 


*Combined total of We 
(Note—W here 


stern 
classifications 


Amer Cas. & 
are left blank 


Western Amer. 
business was not segregated.) 


28,721,511 12,088,049 
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' THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. 
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LONDON & LANCASHIRE INDEMNITY COMPANY 
LAW UNION & ROCK INSURANCE COMPANY, LTD. 
ORIENT INSURANCE COMPANY 
SAFEGUARD INSURANCE COMPANY 














The most convincing proof of the quality of 
our Automobile Service is the testimony of 
local agents familiar with it — Ask them. 























Departmental Offices at Hartford, New York, Chicago and San Francisco 
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RELIABLE AUTO CONSTRUCTION 


We have every machine and piece of equipment necessary, coupled with efficient 
and experienced workmen, to qualify us to repair any car in any 
condition. Let us figure on your next job. 


2500 WASHINGTON BOULEVARD 


ALL PHONES: SEELEY 0865 
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THOMAS T. HOSKINS COMPANY 


Automobile Construction and Rebuilding 


Appraising and Estimating of 


FIRE, THEFT, COLLISION LOSSES, AUTOMOBILE FLOAT 


Factory and Main Office: 


56-62 West Illinois Street, Chicago, Illinois 


Duco Finishing PHONE WHITEHALL 4000 Day and Night Service 
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HOROUGHLY | 
business institutions : 
in the repaig and 1 
of automobiles and auton 
are of great value to all 
companies. Whena ! 
whether it be due to fire, 1 
lision, the replacementmus: 
ly and satisfactorily made. 
The companies listed « 
are all well equipied to ; 
and rapid service in the r 
and repair of aulimobiles 
mobile parts. 








BEN L. SMITH 


- \ KELLY 






town shipments handled promptly. 


lj i SPRINGFIELD | 
Rj} FLEXIBLE ACORN BATTERY CO., Inc. | | 
f WHOLESALE DISTRIBUTORS OF AUTOMOBILE ACCESSORIES ak 


Insurance replacement losses filled promptly at our store or at your customer’s door. Out of 


3662 W. ROOSEVELT ROAD Phone Van Buren 0342—Kedzie 2362 | 


PHIL PEKOW | 
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YEAGER - BENNETT COMPANY 
The Complete Automobile Shop 


EVERY SERVICE FOR EVERY CAR 


Satisfaction Guaranteed 


2633 Indiana Avenue , Phones Calumet 6720-21-22-23 
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ROUGHLY dependable 
ess institutions specializing 
> repaig and replacement 
iles ani automobile parts 
it value to all insurance 
;. When a loss occurs, 
e due to fire, theft or col- 
>placement must be prompt- 
factorily made. 





World’s Largest Super Service Station 


The Cord Tire Company | 


Complete Automobile Equipment 
furnished for insurance companies. 








We carry a complete stock of stand- 
ard makes tires, tubes, rims, wire 
wheels, accessories, etc. Deliveries 
made in Chicago and suburbs. Ab- 
solute satisfaction guaranteed. Call | 

us for prices. 


ympanies listed on this page 
| equipred to give expert 
service in the replacement 

of aulmobiles and auto- South Michigan Ave. at Twenty Sixth Street : 

















; Phone: Michigan 2700 
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— 
Phone Sunnyside 9217-7583 Towing or.Floating of Wrecked Cars 


H. J. SANDBERG & COMPANY 


a AUTOMOBILE MACHINE WORK 
| PAINTING and UPHOLSTERING 


Duco Finishers 

















| 
| | Expert Repairing in Ali Branches a | 
| | We Specialize in Rebuilding Baned and Wrecked Autombiles 9718-26 Broadway | 
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HIS is to be the automobile in- 
dustry’s first 5,000,000-car year. 
With three record-breaking months 
of 1929 safely behind them, manufac- 
turers today look forward to passing a 
| milestone in motor car production and 





| sales that has b@en in sight for a 
| number of years but never has been 
| reached before. 
Two millions of these new cars are 
| to be Fords, according to present pro- 
| duction schedules, and another 1,250,000 
| will be Chevrolets. Thus about seven 
| out of ten of the autos to be made and 
| sold in the present year will be these 
popular low-price leaders. 
| But every other maker of motor 
| cars also is reported to be planning 
| heavy schedules, and nowhere in the 
| industry is there a sign of slackening. 
In advance of official figures, experi- 
enced observers in Detroit estimate that 
| the first quarter of the year has already 
seen 1,000,000 of the expected 5,000,000 
| total produced. 


| March Shows Good 
Increase Over February 


March ushered in the normal six- 
month period of heavy production of 
both passenger cars and trucks in an- 
| ticipation of the spring buying. The 
history of the industry’s output over 
the last several years shows that March 
has invariably been responsible for a 
notable increase over February. In- 
creases up to and including August are 
the rule, and after that production 
gradually eases up until the end of the 
| year. 
| The current year, based on reports of 
| the National Automobile Chamber of 
Commerce, made a brilliant start, with 
|a January production of only a trifle 
| under 268,000 passenger cars and trucks. 
| These figures, it must be remembered, 
do not include the Ford production, 
since the Ford Motor Company has not 
for some years been a member of the 
| associated manufacturers. Reports of 
Ford activity from the factory .show 
that the company reached a domestic 
| daily production of around 6,000 early 
in February, with every indication that 
this would make steady progress to one 
| of close to 7,000 before the end of 
March. 

There is a strong possibility that as 
| the enhanced schedules are established 
' still further reductions in price, though 
| of a minor amount, may be made. With 
| the heavy production there is certain 
| to be a need for thinning the used car 
| inventory, and bargains in this class 
| of cars may be looked for. 

A. recent survey of used car stocks 




















1929 Seen as Biggest of All 


Automobile Production Years 


showed them to be rather high and the 
prices low. Some losses are probably 
to be taken as a means of continuing 
the dealers’ volume of business. 


Truck Production Is 
Gaining Importance 


Growing importance of the truck end 
of the industry is seen in the decision 
of the National Automobile Chamber 
of Commerce directors to sponsor a 
mammoth truck show in the middle 
west. Although not definitely picked, 
Chicago stands a good chance of landing 
this exhibition because of the extensive 
territory tributary, based on agricul- 
tural activities. 

Manufacturers of parts and accessor- 
ies, and in particular the makers of 
shop equipment, look to the present 
year as the source of their best busi- 
ness. Maintenance and rehabilitation of 
cars that have reached the age at which 
the dealers or manufacturers scarcely 
expect to care for them will afford an 
unusually large market to the outside 
sources of supply and service. Finan- 
cial reports of the important makers 
of parts, accessories and equipment in- 
dicate that they are solidly entrenched 
and prepared to handle the volume of 
business expected. 

Exhibits of the products of these 
manufacturers, noted at the various 
shows held in the first two months of 
the year, indicate that there has been 
progressive and important development, 
not only in the merchandise itself, but 
in the means of rendering adequats 
service at a profit to the service man. 


Private Overhaul Stations 
Are Being Established 


There appears to be a growing trend 
toward establishment of complete over- 
haul stations, as distinct from the re- 
pair and service stations, not only by 
the large operators of passenger and 
commercial fleets but by private cor- 
porations. For some time the large 
bus companies have operated depots 
in which the vehicles are dismounted, 
thoroughly overhauled, assembled and 
returned to service after a brief vaca- 
tion. The same practice is being fol- 
lowed by the larger corporations that 
operate fleets out of a central point. It 
has been found that important econ- 
omies of time and of money are made 
possible by this method of overhaul and 
reconstruction. This and the growing 
tendency toward the establishment of 
specialized service stations are among 
the more recent developments of the 
industry. 

Distribution of new vehicles and of 

(CONTINUED ON LAST PAGE) 





This is how they do it in Chicago—and in every other city, town, village 
and hamlet in the land, and in the open spaces between. These two cars went 
| into a huddle at a street intersection in Chicago and provided the bystanders with 


| a lesson in the need for collision insurance. 


. P. & A. Photos. 
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Mutuals Prospered Again in 1928 


UTUAL automobile companies | : tia ete — a = cago Motor Club and the Detroit Auto- 
again made a large gain in pre- | mobile Exchange ranked third, fourth 


ae Pe ge a+ pli pal ro ype | TEN LEADERS OF COOPERATIVES IN 1928 and fifth respectively, while the State 


i Farm Mutual of Illinois, which was not 
of $12,083,063, they did write $11,957,- 
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1928— 1927. || on this list last year, came sixth, with 
698 si “ss j 928 Z . 1927. ‘ P c $3,183,2 r™.* on 4 a 
digs tAen ng Rented $5 erm 440 f - Prems. Losses Prems. Losses I ee of § 088 3108 hy 927. "yee ; 
Ss is) ¢ | $ 2, o ) - Jas es 
1928 as compared with $43,363,742 in | 7. .o ag Ill...... $6,893,691 $1,957,840 $5,036,872 $1,598,501 | The Hardware Mutual Casualty of 
1927. The reciprocals and the Lloyds || . i x x Club, So. Cal. 4,688,237 1,972,202 4,257,083 1,960,236 Wisconsin is also a newcomer on the 
wrote $30,435,508 premiums in 1928, | 1 7 ut., .“ a : a 1,328,577 2,807,551 1,066,814 | list of the 10 leaders. 
which is a gain of $2,325,176 on the || De oo E “4 u reorigny 1,003,044 2,773,746 860,467 In 1927 only seven of the coopera- 
1927 total of $28,110,332. nirig ou xc eee ney 1,258,103 2,603,887 1,056,190 tives wrote over $2,000,000 in automo- 
The two classes of cooperatives to- | yea Mut. Lint” Sass Sane 911,586 1,100,058 307,906 bile premiums. Last year the number 
¥# , 
gether wrote nearly $86,000,000 automo- | enagh ut. a ass... arene — yey oo 956,801 || writing over that amount increased to 
bile premiums. This is about 22 per- | — roo }. te) eee: ++ ee P ia 094,854 626,845 nine, while the Hardware Mutual Cas- 
cent of all the automobile business. Last Hae. ana ogg **** een ari "543. “yen 1,300,104 | ualty of Wisconsin missed the mark by 
year they wrote about 16 percent. There | w. Mut. Cas., Wis..... 1,969, 707 1,481,969 357,391 only about $30,000.. There were six 
; i} | . pe 
are several new names among the ten || concerns in the $3,000,000 or above class 
leaders of the cooperatives in 1928. ‘ i 4 last year as compared with two in 1927. 
The Lumbermen’s Mutual Casualty d ; 7 . : ‘ The individual company returns for 
of IMinois again leads with $6,893,691 The Inter-insurance Exchange of in 1928, for a total of $4,688,237. The 1928, showing both the totals and fig- 
in premiums. This is a gain of $1,856,- the Automobile Club of Southern Cali- Liberty Mutual of Massachusetts, the ures for the separate classes in cases 
819 over its total for 1927. fornia reported $400,000 more premiums Inter-insurance Exchange of the Chi- where business was segregated, follow: 
AUTOMOBILE | PREMIUMS AND LOSSES OF MUTUAL COMPANIES - BY CLASSES 
$$ - ——————$——$_—_—— ] 92 § ——$  ———————_____ —__ —1927— — 
‘Total ~ ‘Fire 
Loss Inc, Theft Liability Proper ty Dam. Collision Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Ratio 
A $ $ ; $ $ : $ $ $ $ $ $ ‘ 
Abington Mut. ...... its oie 9,189 1,923 20.9 1,848 thamen) . Ceesee 606660 ‘4096666 “Besdés eevececs ‘ Oe eaee TTTeT 7,341 1,905 25.9 ' 
Allied Amer. Mut. A....... ... 238,650 49,244 20.63 20,860 89,839 24,834 146,499 24,339 ss . 1,669 69 642 eee 217,790 40,174 19. 4 
Ailad 0 Slabs 0 5......... ee 79,943 21.2 SURMES  Scdess  sbenss | Ess stot 275,822 53,465 91,785 26,203 5,120 274 213,417 63,208 30, i 
Amal. Mut. Aut., N. Y... aaa 334, 145 B 613.5 4,696 .eccce eséec — ° 278,454 38,853 55,691 6.2623 t aie 329,449 114.407 35 id 
Am. Mut Auto., Mich...... eee 10,020 40. —1,419 tteeee eo . ee ° ere care Sense tee or 11,439 4,071 36. ( 
Am. Farm Mut., Minn....... a 12,588 51 —27 heedem 0 eee eee ree ree 12,615 3,830 30 q 
Amer. Mut Cas., Mo............. 13,343 36.6 —12,37 319 .... 789 105 7,100 3,376 4,789 1,423 294 25,717 9,589 37 
Dees Blak, THs sinc sc cccccs 38,206 37.6 —41,496 =... 446. ae sen 11,164 7,148 9,121 1,594 7,518 79,702 14,188 18 
Amer. Mut. Acci., Okla........ 5 505 ooo oceess ee Cecces sesses = scecees cesses  seeece asdage! > steas ee i 
Amer. Mut., Indiana..... tyre 10,591 —10,935 3,320 1,2 3,079 1,481 ee haere . ‘ 4,191 21,526 10,838 60 \ 
Amer, Mut. Liab., Mass........ 2,716,022 967,811 Se er Le een 721,525 259,888 126,429 .353 2,321,205 956,801 
Atlantic Mut., Pa..........- cece 5,843 5,490 9 —10,197 Soeeee COebee  Ceeses ebeeoe 650056 Sesees cesvcs esos jeseee 8000s 16,040 20,644 113 A 
Austin Mut., Minn............- 17,201 2,662 4 17,080 = swans tae eas povess cesses sesece ae 8§«6_sebeue és i 
eS ee a GOEOSE (821,189 40.% —2IB AES nccccc csvcee — snvnin's 107,509 59,828 tt" agg.4ana4 0 413.528 6&4 
Awtetst BTEet., Tsccicsescccccces 307,150 102,727 33.4 35,664 ...0% . 84,998 23,133 21,563 10,926 271,486 100,163 36.9 i 
Avis: BE. Bhady: MOR. 6 660000086 1,836,697 843,662 45.8 B92,58T wwe eee reece teen ee tenes 515,139 = 171,277 . sees 1,244,110 597,779 47 j 
ieee, Th Bt ess occas aces . $76,510 $4,802 097 WD Sicaes  dsessa ~~ UNaad “Seccua’” SPREE” Pee eR : , * “398190 101676 127 } 
Auto Owners, Mich........ ..e+ 1,437,683 685,288 50.8 BORER 8 kikeee certs © ewdcee e6cuce. “euoune Cteeee 8 §=—& se Bo we ‘ 1,269,369 642,416 68.89 H 
Aute Protect... MicBs.ccocceccss 7,422 6,075 68.3 _ wees } cess e0cese jscesee  eenees Seeses sete se  — seenee eee ° 7,995 3,746 48. hd 
Berkshire Mut. Fire........ od 97,044 29,167 30. 18, 34,522 a7 45,566 10,749 0s teens 5,641 913 11,312 92 78,770 18,128 23. I 
poner: ge imag Ta i ei ma 246,120 eo ee tee tees SRD ae 30,771 13,611 1,004 931 162,312 48,068 30 i 
Bultter B6uk.,. Wities»oo0e.sosis : 83,467 18,404 — sesveee cece teeeee seeees 48,373 = 19,062 33,330 8,220 1,764 1,568 65,063 19,273 30 
Cambridge Mut., Mass.......... 13,876 73 eorsse 8 eeccece Stoste  twueche Seouees sboeee beets A serait 13,142 1,957 15. i 
Gamttel Wiat., Tc scccscccccas 58,906 13,550 sees tees tenses nena est eeees teens ies jens bane 45,356 13,499 30 
Colina Mut. Cas., Obio.........: 161,320 9,799 10,55° 460 9,518 6,556 36,489 14,231 13,550 8,920 152,521 103,195 67.5 | 
Cent. Mfrs. Mut., Ohio.......... 704,775 310,472 247,236 70,560 225,919 62,010 68,858 16,470 162,761 83,502 394,303 203,483 51.6 
Cent. Mut. Cas., Mo...........-- 21,236 9,904 6,490 A504 cccces coccne 2,678 1,104 2,740 191 11,332 2,500 22. 
eee i Se a ee 182,671 ‘ — 36 232 tees sce e eee tte eee tees : 44,017 2,57 4,099 3,627 258,903 25,767 10. 
Central Mut., Mich............. 31,632 3.2 —51,169 7,880 1,866 8,556 4,617 ‘ 19,333 3,391 41,916 27,140 82,801 36,344 44 
Chemical Mut., N. Y.....-csee- 3,568 3 2,140 2,460 sod 1,108 4 tee ee osee eee 1,428 777) =—-4.5 
Checker M. Au., Mich...... -e++ 124,564 9.6 = cveses —ecvcee serres sevsee cee ses ee eees , — ; : ; baie dah case , , 
Chg. Ice Prod. M., Ill........... 41,687 6.7 3,199 286 3,268 542 21,678 10,738 12,147 3.233 1,395 527 40,990 18,800 46 
Cis. Fiseh BE. F., BR cccccccces 21,984 ¢ 27.5 (9BBT eee ee  ceeree  ceeeee teeeee  teeeee taeda rdeene , johees . emer 12,627 1,312 10. 
Crit. Mut. Auto, Mich........... 1,673,705 1,001,613 59.8 77,442 ieee ee te tte oReens 5 + noone 1,596,263 1,018,905 64 
Citizens Mut., Mass............. 53,546 11,959 22. 9,024 15,737 4,312 18,200 2,558 ...... 9,989 1 987 9,620 3.102 44.522 11067 25. 
Commercial Mut., O.......++++. 100,025 65,523 44. —41,946 = ...ees 7c 8 esOCSe 686600 s06660 Weeete ses . stun ” ewan seve 141,971 94,750 67. 
Conseed Qiut., BM. Ths .ccscsccsces 15,791 3,668 23.2 1,328 ...... ror o caeeee 8 Cheatae Teesves  avceee “| See ere 14,463 2,241 15.5 
Cont. Auto Mut., Ohio..........- 113,045 27,402 24.2 65,115 10,154 1,672 9,087 1,678 40,187 28,938 8.433 24,679 12.667 47,930 14,568 31. 
Cook Co. Farmers, Ill........... 47,500 10,898 24,21 8,990 3,179 550 2,237 23 18,396 7,058 1,092 16,627 7,082 38,510 9,528 25. 
Detroit Mut., Mich.............. 3,501 448 12.7 ee jag - “eave Bet see 3,501 ‘kame isb-o b> vas Sanh we _— 5.722 20.2 
Dorchester Mut., Mass.......... 1,163 217 18.6 —116 1,163, } | See rerr TTT fees | ewe) Spieeen! “eanen 279 72 13.5 
Eastern Mut., Mass........++.+:- 23,188 12,398 653.4 GM cedeee c20ste. ovseséd wesees 16,542 6,646 TT ae ee oe PS AS o "720 596 34. 
Employers Mut., Ala...........-. 59,226 26,862 26.76 == avccce «sarees cocece covcee coccee 33,663 16,240 6,406 1,453 988 43,178 9,867 23. 
Employers Mut., N. Y.........++: 176,919 45,773 25.8 eee Sos “iuttingas aban ws 114,954 57,968 18,800 3,997 586 128,580 29,412 31.9 
Empl. Mut. Ind., Wis........... 377,619 79,017 20.9 125,125 22,217 6,635 19,574 5,000 217,858 5. 90.961 27.471 27,008 14,156 252,494 $6783 36.4 
Empl. Mut. .Cas., Ia..........++- 208,205 65,376 31. |, aoe ee Sdabes” shaeae 147,900 43,579 57,380 19,543 2,924 2,253 130,100 23,411 18. 
ea ae a ere 446,549 164,337 36.8 101,432 0 weseee eves Sekt abe aws 317,891 113,891 125,685 9,676 2,972 770 «=©345,112 +=—:117,982 34.2 
a a ae ey Re 1,784,865 316,984 17.7 REE eddie! “sivers enaste abbas 1,226,179 189,247 392,175 87,982 166,511 39,754 1,317,092 235,527 17.9 
Farm. Bu. M. Aw., O....ccccees 901,122 155,343 17.2 784,682 44,599 4,6: 75,341 7,507 242,473 41,046 207,936 31,943 $30,771 70,221 116,440 67,662 68. 
Farm. Mut. Liab., Ind.......... 55,963 15,556 27.7 19,277 6,092 2,387 6,543 3,985 18,206 1,107 9,717 1.102 14,039 6,820 36,686 7.365 20. 
Farm. Union Mut., Ia........... 4,691 2,501 53 —1,301 2,877 2,282 1,814 Os scm Feces dean eer ee” aie ey 5,992 246 41. 
Federal Mut., Wis...........++- 82,988 20,464 24.6 15,203 5,340 2,017 4,608 1,082 35,083 7,740 36,071 8,010 1,884 1,613 67,785 16,159 24, 
Wed. MAG, MA. c soccer cceceses 32,843 4,324 13. Wl... athues, 6050s) saves Owetean | = cauie minnek- ~ 2tpekn eiese. Cakate® yout 32,232 3,805 12. 
Fed. Mut. Liab., Mass........... 491,075 537,647 10.9 RRENO Gates, scares. messes, 6Bwi 222,667 419,822 160,321 115,649 8,087 2,176 410,926 $37,769 82. 
Fid.. Mut. Fire, Ind............. 7,522 1,118 14.86 es era | aR eoe eatin sis Sane 3,700 173. 4.7 
Fitchburg Mut., Mass........... 122,781 24,079 19.6 5,172 _ 7,369 46,875 3,127 ) oe oe oe OR Se 2! 13, 482 4.866 20,908 8,716 117,607 33,193 28. 
Frankenmuth, Mich. ...........+ 31,387 eee) “Sree “Steak ars ae anitan” ane eee ere kates! "coer : eb thc” Watoak bee ee 
General, Wis. .....-seeesceesees 12,357 5,298 42.4 —13,337 "6,545 1,542 5,984 3,349 GEE cd § cadbailee oo cite 40 407 25,604 10.578 41 
inn Cemk MM. Dec ccksansese 40,044 5,780 14.4 4.690 123,918 4,257 22,264 1,153  ......  cscoee ment gases 790 370 35,254 6188 17.5 
Globe Mut., MO. cceseccecscevece 34,131 6,763 19.8 13,002 DASNEe Greased Esameeeieeees  s00000. “One eah ethane  eacdan weeeke> Sa¢iiO 21,129 7,015 32 
Gr. Dealers Ntl. M., Ind......... 348,987 102,207 .292 237,638 100,701 32,496 198,810 39,216 ...... —secece 15,557 6,401 36,553 24,385 111,349 33,689 30. 
Green Mountain Mut. Fire, Vt... 49,591 ne on | @f0ets Aeneas Uradéreas  «snetiae Cadetee | A wawiths oS . Sealieae seme 1 oon iheaiade Be la PEF AS BS SENG 
Guar. Mut. Auto, Ind........... 42,587 18,110 42.5 3,276 3,430 122 16,823 4,502 9,267 3,587 9,208 7,695 39,311 16,918 43 
= oe a a eee 742,981 261,577 35,21 $00,970 - ...... pase’ cdesswe dxbak oe 619,15@ 204,346 123,880 657,281 ......  secoes 542,011 227,106 41.90 
eS ee yn dba eas $63,426 75,866 20.8 Seaeee * Seese. sheede sutese. sesese *“Wanbes. “beeeee 006600 c6n0en  deeeee  onsees 208,072 35,407 17. 
BIMMAPOMTS .n sc cccsscccceccccces 372 cree S0heee 900859 BB0ees secase C0400) — sheCES SSNRRS  peseat fosdlae ~anetane- ~ aiteend | VaUMeeEn Gaede ee 
Maw, Mat. Cag, Wis..........+ 1,969,471 27.61 1,279,890 304,783 615,206 150,926 175,880 78,143 1,481,969 357,391 24.12 
Harleysville M., Pa........ coves SORES 23.6 ee Ge | Sed, “Maines “Be eee 140,395 34,572 24.6 
PD, et. MN stnectccoes 178,078 23.  |.éé 21,479 47,400 12,695 62,485 8,576 ......  wsesee 34,961 6,956 33,231 10,853 156,599 38,734 24.7 
Moen WOU, OEE ee nso coccnsee 1,895 CS RRB aasgen 650255" - ctvnee 6enese  bNSESS rian ensdee” !didvesa pee es nie a 4,700 1,638 34.85 
I. Agr. Mut., Chg. ..ccccscscccs 151,882 37. 23,294 14,487 309,28 6,362 73,667 21,799 90,824 13,354 14.70 
Se 2 . ws, iecteseanecess 10,120 - as ae ” w#ienee . freer me 0 ttwewe=— sea | ' 4 
Indiana Liberty M...........s0 166,486 5,778 39.5 62,676 18,142 40,826 6,935 $6,249 31,821 108,927 44.604 40.8 
Indiana Lbr, Mut..........ss.++ . 88,962 6.577 19.3 PARE 19 5 i Cates | sc breen s/t Uaen > wesses 21,328 5761 1838 
Interboro Mut., N. Y......+.ee+- 522,860 176,213 33.7 150,846 ...... Aotcty. AEZERRR. oe ees 414,782 137,755 108,077 SRE rcs cenads $72,014 192,692 52 
See ee Cicdeaice cco cccess ccs 55,337 8,289 14.9 en eee ee oe eee 29,970 2,260 17,744 3,541 7,623 2,487 36,280 3,228 9 
Salat ANNE TN ns casa nu oi 31,966 6,082 19 DE, ened cinder, Rew eg cutee e. 12,276 1,179 6,87 1,407 3,854 1,526 é 2/294 
SOGR,, Ties Bie: Wen '004:0:4000 086 1,886 71 3.7 ol ade Te cktece “Soe dee ieee be ras oo «ies y ee ag. Ey: , a 18,520 2,294 11 
Towa Auto Mut.........ceeeseeee *97,938 25,144 25.67 6,778 48,192 12,282 Ss QS ~Sil., “Sukkes 525 63 7,393 <ies. Steak) tetas . 
lowa Mut., De Witt............ ee CR Rese _azuees dagen ~ mae Lda}. cldhedheme tage’ “Tan aalie “464 ee) lees eee ee 
SOW Be. SA pitid'd 0.0 0:4 6 80 6c'a6 225,270 111,416 34.25 2: erro cease 180 512 183,344 50,973 98,812 $5,311 42,934 24,620 247,397 73.78 9 
Jamestown Mut., N. Y....-..... _ 96,982 14,469 14.9 Se re eatin Geshtasay vanes 60,97 3,832 28,805 7,461 7,199 3,176 47,511 7648 i8 08 
Jefferson Au. M........+++05: . ” 158,731 CG Jc icten | clases” eecens laecmeks iaavel 128,109 27,968 25,622 ames: s2e5c4.- eee 
Jersey Mut. Cas.............+.. 210,209 142,559 67.8  —40,652  ...... eee eme, er SR NS Sr NE SaRD, sev ins ceeigenas " sacneh 250,862 34,641 28. 
Liberty Mut., Mass.............. 3,705,951 1,328,577 35.84 on on Sinnatiedbin =. nae Beaded’. comes 2,743,715 977,671 877,159 311,255 85,076 39,651 2,807,551 1,066,814 38 
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_ a - 1928 — + 1927——_______ 
Total Fire 
Loss Inc. Theft Liability Proper ty Dam. Collision Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio 
$ $ $ $ $ $ 3 $ 3 $ $ 3 3 
Lincoln M. Cas., Mich........e0- 62,434 21,486 34.4 SEES. ceccces 60006a gestae  evcend waéae 8 8=icesds 4 Se ctoe «sine 50,623 16,026 32 
Tamper Mut. Cas., Jil... ..ccccse 6,893,691 1,957,840 28.4 e 8  eeeeeeer e 1,816,163 514,203 209,744 70,980 5,036,872 1,598,501 31.7 
La Salle Mut. Au.... 31,004 SEC aces 06lk eee cee one) ©=©6 ese secon" “seca “atusta 9 “dn0¥se” “seoess Seta “Sadene 
Lbr. Mut. Cas., N. Y 253,077 61,655 20.4 ||| 42,377 ...... 63,803 19,707 10,848 210,700 65, 396 3 
Lumber Mut., Ohio.. 177,903 44.359 24.9 jj §=12,844 3 ...e- . ~€e00n6 <60600 66800 S4n0es  SanGae Boece PheeGreh  ctweue 165,059 40,000 24 
Lynn Mut., Mass. 53,456 959 22. 15,737 4.312 18,200 Bae “Sasha ~secae« 9,989 1.987 9,620 3102 44,522 11,067 25. 
SS i a eee ba 84,849 oe, ae, Fe clos Cisach |! sud ens Dee eeea 14,958 49,251 OS ae eee 61,300 32,016 52 
Mfrs. & Mer., N. H..... pie ee: )) ee — .  . tchede lessees  cvosentccdgas § cwdaces . (Segre | “aesbeG n@nese tnes0e weease 21,694 3,590 16 
Mer. & Farm., Mass... ee ne )=— ER 0 cttek 8 Sebeee 86 ttbece Senete — peeeta “66063 bantee candor ee 24,300 2,966 
Merch. M. Cas., N. Y..........- Re ES Ne 7 IR nc cine sere Abb ne neers 1,277,683 349,613 490,900 114,191 16,564 ,294,733 356,897 27.57 
meer, “GS Tiere, Bh., OMNO. 2 cv cccccce ee eee | i . Ciietes  ceeesed  ooetet ceeetee  weesee adhe  evedee Jesess” Obecee sie a: > meeeate 
Merrimack Mut., Mass.. 122,086 ig Gieets, “ Sakbse Reseet~ ose aba’ a beeted BaGhibn ibeKagn| Suiineis 109,666 42,914 
PE PE .sctgicksce owame acu 9,551 7,565 1,985 — oe eee eee eee jtenia. eae eae 8,112 332 41 
Mich. Mut. Auto 124,051 8,859 8,670 2,282 13,989 5,090 11,859 2,000 56,510 30,629 93,667 33,622 3¢ 
Mich. Mut. Liab. 1,126,711 226,992 61,478 72,551 19,830 483,189 205,182 267,487 86,446 242,003 153,654 899,719 348,171 8.70 
Middlesex, Mass. 187,410 29,880 55,079 63,700 ER ee aes 34,961 6,954 33,670 10,856 157,530 39,136 2 
Mid-West Mut., Minn........... 7,111 SN ea SS eee es* osc e tense 4,103 420 2,124 926 101 425 5,261 632 12 
Mid-West Mut., Mich. 107,670 PT UMeathew Shweties.  cenkae Myedes, 69066  €anedie me” 6iRen" > “aeons aieee ee 69,289 31,761 4¢€ 
Millers Mut., Tex..... 9,270 BAGO, Adcccee f. atvkehe Kebeess Sadie ~ Saleten | leaeeee ‘Siiesee... onseas-. coauas 4,062 608 15 
Mill Owners Mut., Ia.......... 3,798 278 3,798 eee 2s. __wédinkeé madewe siehe * once nw a eis 3,520 608 17 
Milwaukee Auto 420,644 25,864 6,415 22,938 5,547 219,115 74,763 147,521 39,555 3.954 1,771 332,849 102,07 0.6 
Minn, Farm. Mut. h Bee Oe Se. er 2 ee ee ee ee 9,024 705 3,937 1,260 628 139 . reese 
Minn. Impl. Mut...... eee * (RRO: | SE ass Weddin: sntbck-auedene 8 Sisees! “Seecis |  Cgaeee ceees ie) See 83,680 11,853 14 
Motor Mut. Cas... . 50,464 2,013 40 3,255 362 28,252 2 16,410 2,20: 483 145 45,224 19,398 4 
Motor Trans. M., Ill. oe )6=3=6h OOOO ee. ll skews ected 9anses scence 211,337 38 60,619 27,110 3,491 2,123 252,085 112,061 44 
Mutual Cas., N. Y..... aeun teens 12,835 — 62,655 $$ ....«- . i. amas 10,267 75 2,567 348 <n 65,390 27,318 42 
Dee, eee, Wit. scenes owe oT 23,833 1,366 62 1,827 282 10,166 62 7,919 1,569 So Oa ee ee 
Mut. F. Bellair, Md.. 23,198 12,769 895 5,894 ae $“benek’ “andece (co Wasa ) o<acese 4,534 18,944 4,596 2 
M. F. Coatsville, Pa a 60lU Teh oie Siodece dgendee eonece  Reeedtea sereere ee eee ee ee es 664 6 
Mut. Ins. Corp., Ill. meee. /MOR4 BO6. - AREO  dveess§ ccovee bie nett on ae” eee’. eben  dvewse rem 3,103 342 1 
Mutual Prot., Mo 22. mae 1,684 50 3,619 712 11,548 405 4,905 282 1,073 39 7,284 1,926 1 
Mut. Indem., Okla SAS , “Widen  Oeene  auneso  Sbbbeoh ? “abs ex tales . ‘tetas ” whdaees ‘ 
Mut. Prot., Mass 19, yt 8,570 1,615 50 3,511 712 8,580 405 4,905 282 1,037 339 11,078 2,219 20 
Natl. Grange M., N. H rn) * eee, see ran ee + ob ceGe «0 odee --exeees 113,644 32,826 60,942 aS ‘ 125,478 14,802 12 
Natl. Impl. M., Minn...... 127 a er ‘ - 66,382 23,645 25,102 6.331 7,566 33 91,299 23,459 2¢ 
Natl. Mut., Ohio....... 24,371 6,908 21,259 ae. g6he~es saaper 1,365 25 3,684 607 76,773 53,014 69 
Natl. Retail Mut., Ill « 33,060 6,188 ae Oak gasses.” cdweve 12,740 1,856 11,427 3,814 99,052 26,128 2 6 
Natl. M. Au. Prot., Okla oo ae hee Be | s6snes.  cacdare - isesvtecl Giest,  B@esess Sevate! = «¢seae “Suensa oseaea Weasel  Gebeee 
Natl. Und. Mut., Md..... ceens 16,917 ee tien ft tents lesheks, Siatnn weelus o@0ebee  “aacswe’s  —verdielegn Weeden 6,581 1,700 2¢ 
New Eng. Mut. Cas 93,302 2 oe Cs eC Gs | kee wean 20,220 9,702 —1,949 —66 73,486 15,989 22 
New Eng. M., N. H 7,895 RR 1, a a ee a ee | ie eee ate) hem ena: Rete diaries én 
New Hamp. Mut. Liab 1,208,195 580,547 ‘eae ‘ coun 454,599 110,928 30,785 15,019 959,618 32 
ie. a es BR cc ces 19,173 6,076 9.846 4,664 eee.  ‘baeune (sesame . "shales «abeua —Sedees” “weecas 21,037 3F 
m. WW. Met. Waek.... 362,351 io ee Chien cc...  Bekene aaecae.( SaeGaC  \whaeed! Gabbe  .. sicives “eetesk * Seeae’ 451,228 45 
Ohio Hdw. Mut..... 2 aco ion OGatheace deeege OSdalese i SaiGied bl deatiee koe 04 
Ohio Und. Mut........ 1,079 18 571 Se ee ee 132 35 1,003 52 
Oregon Fire Relief... ie - atece Eek 6ibace: embeds | timmee is seach Sunes e 30. 
Otsego Mut., N. Y¥ 2,655 150 1,265 Me ~ Secese: Janaaes “aeeeks |  Seeead  Raaees 55 
Patrons M. Cas., N. J........--- 3318 $1,326 39.9 | = 8&5  ...... +P a ‘ 3,318 1,329 oP Ry aA Oe, 2 Arse 87 
Pawtucket Mut. ...... 68,460 19,206 ee RR ee ee 11,529 2,484 29,717 23 
Penn Motor Fed. Mut........... 1,746 | = 481 27.8 | —3,686 ...... ..... ; on cakes” of \epeench maaan “edith I\ > dacktins cnn arareens 4 
Peoples M. Auto., Wis 2,143 186 2,151 312 9,118 8,614 839 778 3 
Phenix Mut., N. H. FOROS 242 ee EEN ST lté~<“COC CCC ORB e 0 =O eek . “* *“ eef7808 (+ (‘¢88088 e808 08 + i +je8888080 + _e8 8888 +(j =*e8888 
Preferred Mut., N _Y. . 17,268 7,048 11,774 ee “covead. og aus 1,593 76 | 0 ldeests 2 -. oneness 
Deeere, BE, WW. Y.....0.5.. GUBGAB 887,970 60.7 —BETTO  ..cccc cacecs 394,765 241,295 78,953 GEQT6 «  a6ead 372,259 67 
ea iiss, i PEM UNER:: | MECC nn ee iaaeuee  whabwvecckeaaes | ceeece 9,122 16 
Red Cab Mut., N. Y............ $875,008 149,064 39.7 —15,136 ...... ...... 312,506 128,786 62,501 MAOIs psa bat 244,761 .63. 
Ret. Hdw., Minn. ne) ee ee, CE. Ole. scovs,. Goveee aeacss  Aeneeh -Sdaeg, | deuee. nedkece inkawes 13,089 14 
Rhode Island Mut. Liat i.e 9,299 Toe La ae oe Cee ©. i46 2,502 95 oe ee eee, ee ee 
Salem Mut., Mass debe s : 7,953 ‘ 432 2.477 942 4,180 88 cs Tor ae 352 42 943 2.291 30. 
Security Mut. Cas.... 521,189 = 214,258 AIOE” Fives. acevcs 385,466 149,749 134,459 63,919 1,263 183,724 39.6 
Security Mut. Fire, N. Y........ 2,789 590 > 789 Ol ees ee teht TR e Reo aa. eee Se te. | ae eee 
Selected Risk, N. J...... ee he MA, c. WE c. Ioooo) a en ne te ae ee” CS ee? 2925s. 
Serv. M. Liab., Mass......... 61,219 18,218 41,708 8,910 19,334 9,307 135 4,593 58 
South Danvers, Mass............ 53,546 11,959 15,737 “4.312 18,200 ‘ial tila 9,989 1,987 9,620 11,067 25. 
S. W. Mut., Okla... ses 193,991 87,461 : 49,177 31,106 51,496 58,879 28,124 28,659 10,330 5,780 83,865 48. 
Standard Mut. Cas., Ill.... 154,494 37,121 eae ee: er Ce Sea 121,799 22,690 12,449 28,371 25. 
State Auto., Ohio............ 2,411,780 911,586 316,926 207,511 40,474 213,166 49,013 998,983 344,936 503,464 194,166 443,743 626,845 49. 
State em. a 1 3,183,244 = 721,016 2,083,186 317,823 45,174 334,805 54,979 824,365 139,827 666,839 104,456 1,039,412 307,906 28. 
i tea ME | PU ARR Necttgauases cevece  veteen seneee 64,341 7,672 9,974 3,448 ROR ae Ae ah 
ee B, tesees 4,899 52 PPE CLGGGr scsceu. abeeee eeasse amneees caecae “lehReee 9 SORSRe . Yheewesn aeaeus 7,231 1,380 19 
past tne, Own, BH. Fe... 20 633,132 280,792 Re a, 8. 527,607 211.4 105,525 Ot) ) ee ae 516,390 279,905 54 
Texas Nat. Mut.......... reeeeee rere [% (EE Dhkesé aewdue " weweee “Gueien, © - sous SY eM. ee eee alae Chee . ome se oie. 
Trad, & Mech., Maes. .....ccseoe 3,184 83 2.6 DP UMCics -veaide” -arike suede  uabihte —<seans, " oadeael “sedess Giaseeee crease 3,010 1,031 3 
Transport. Mut., Mass......... 165,234 33,453 20.2 SAME Gh555. sodeas irk. ace SE OE dates? © pales i 165,798 47,653 29. 
Twin Mut. Fire, Mass..... -se2+ 166,666 6,865 4.14 165,037 47,423 ©3401 93,717 1,593 ......  «.. aa Pela Re 24,525 1,870 62 ee 
Union Mut., Vt....... srteeeees 28,796 4,833 16.7 133 10,879 ee Rat mia, abies Le iecass. ce omatael ” Sedans 28,069 4,967 18. 
Union M. Auto., N. Y.......... ee <a srer (<M Teo, kbc. | kabes aseaee 450,853 118,101 90,171 8 eee 531,244 167,045 32 
ge gg ~ apa heat 492,475 = 138,209 28.0 ae et © Re Ors OP oe ee $4,489 37,817 449,410 112,292 25 
S. Mut. Liab... ee eee Oe Me. 2h aas! V sevet's. wisinae ee Ses Uedesins | takoesse a 50,791 15,422 30 
Uitea aa + Ce Se Saanes err wet oe ao ee . 647,294 178,730 230,478 71,992 23,217 12,128 528,987 125,514 24. 
ztice, © ssseceese ope 07 ee Ce “CMe. ices! secu Giene Ceibehos  Shdex > oO eee Waenes  .saeakls 1,540 1,757 10. 
Utilities Mut. 110,199 iS} 3. Eres 76,852 35,512 29,788 12,384 3,559 1,011 112,958 38,920 35. 
a a at ae —_ 54,906 39,522 8,859 48,136 732,401 464,393 313,953 173,077 91,442 65,535 1,170,550 761,108 65.02 
estern Gr. Deal......... , , ——~ “Sere «222, Cocds stewdn “SERSRs ‘sadves  «Sdleae | daecne ©! SMGes, ceados. «lMtandee?  semedee 
Vermont Mut. ...... esses 9,005 1, 13.9 6,032 1,249 a J See. Tek ewey "sheets Oo BAe Unease ~ Maesae 2,709 819 30 
Western Auto Mut., Wash 157,098 257,036 16.3 aan 5,267 1,248 82,017 31,370 13,569 14,511 24,875 ee Ee a me 
Wisconsin Auto. Mut......... se 714,045 251,289 35.19 175,880 100,212 29,351 66,353 38,519 252,237 54,379 56,722 26,049 538,155 179,263 34.18 
Wolverine Mut. Motor........... 430,563 262,304 16.3 MEMS cxatas ‘'gey0te: dpeede  ERGRes “-seddes siemens! Gubadead UuSOhen  cansles 372,091 223,034 59.94 
Worcester Mut., Mass....... 65,649 10,757 16. ME. seeks, Mei) ceubiec Wechmes Meieiel) Gatton © Gohaesi caeeeeac: caess 57,652 11,542 20. 
Total ...ceceesseceees - 55,321,440 19,171,655 34.6 11,957,698 2,256,453 579,195 2,616,293 653, 53,254 28,219, 429 9,795,212 111 176,644 3,476, 5,272 4,070,351 1,783,540 43,363,742 16,108,674 37. 
*Does not include excess reinsurance. 
(NOTE—Where classifications are left blank business was not segregated in report.) 





Prems 
Amer. Auto. Ind., Ind....... 
Amer. Cas. Und., Mich.... 
Amer. Mot. Und., Ill.... 
Amte. ING. TER, CEs sccccctvoses 
Sut. “©. FOR: Bg Wee aecizacces sveaus< 
Aute, Oh. Whe Be cccsaccaccs 259,612 
eee AR DO, Bills, Bec ccacscese 1,049,130 
Ce. O., BOO Sec cvictvascosus 133,809 
Cae Se, SW Mees cs déeceecane 
Ce CY “ME, chaccceewas . mebbese 
Cee, tee CR. Mss kc nodes te 6d 1,830,984 
Cees GM, Day! Bibs cc cceescecess 84,489 
Columbian Cas. Und...........0% 58,173 
Chicago Lloyds akiataco-e Baa 297,628 
Cees AUC, We. Wo vccéipeces 825,298 
Breenee, AAGCO.. TBR. cccvcccsceseus 3,315,101 
a ere ee 360,215 
Heonomy Auto. A., Ill.....cccce 205,028 
Empire Aut. Und., Ill. .......... 19,326 
yy § . aan. 128,359 
Warmers Aut. As., Tih... .cccccccs 40,142 
Demers TG. THE. FR. cesccccsves 361,696 
we Dpreeteern ©. Ui, Bh. i vccccccs 288,032 
Ft. Worth Lloyds, Tex. ......... 68,270 
ees Ge Sieg MMe ccwsnccecccne 118,556 


Total 
Loss 
Losses tatio 
$ 
165,710 44.4 
104,154 37. 
28,975 .. 
47,913 39.6 
108,576 41.6 
489.880 45 
59,558 44.7 





AND LOSSES OF RECIPROCALS AND LLOYDS BY CLASSES 


Inc. 
in Prems, 


—71,091 


139,474 
10,197 


194,216 
194,960 





Fire 


Prems. 


22 352 
87,629 


169,510 


Losses 








5,544 
16,304 
44,062 
12,053 


“477 


SS 
Theft 
Prems. Losses 
$ $ 
35,939 15,732 
—1,278 © 5,829 
28,723 10,779 
118,145 49,765 
14,711 1,574 
46,943 14,122 
60,613 19,219 
466,250 143,262 
46,662 13,376 
“6473 4,490 
19,609 |... .. 
31,447 12,019 
10,488 377 


Liability 


Prems. 
$ 
83,092 


75,963 


428, 379 
1,425,049 
130,288 


Losses 


~ 
~ 
~ 
a 
ne 


30,055 


Proper ty Dam. 


Prems. 


37,654 


Losses 


16,173 





Collision 


Prems. 


$ 
194,983 


90,816 


717,016 
80,715 


"5,091 


Losses Prems. 


$ $ 

121,772 310,87 
eae 159,969 
eee “seecke 
unae 106,115 
meine 304,125 
61,884 299,958 
141,261 1,120,221 
soeeea 240,294 
tiveda 112,714 
Sesads 329,713 
ees 1,691,510 
coneas 74,292 
13,044 103,412 
46,487 630,338 
395,542 2,603,887 
44,118 277,275 
errr 200,923 
1,658 22,150 
Pricer 103,000 
14,866 61,391 
peeene 291,256 
340 58,421 
5,431 111,053 


1927 
Loss 
Losses Ratio 


$ 
115,961 37. 
65,149 40.8 


172,653 
126,415 
706.039 . 
122,742 61. 
40,903 36.4 
195,444 §£ 
881,682 
29,142 











300.401 46.7 
1,056,190 40.6 
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— —_ — a = = —— 
——— —— —1928——___—_ — - — 937 — 
Total Fire 
Loss Inc. Theft Liability Proper ty Dam Collision Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems Losses Prems Losses Prems Losses Prems. Losses Prems sses Ratio 
3 t $ $ $ $ 3 $ 3 3 $ $ 
Growers Auto. As., Ind...... 12,513 7,358 658.8 967 1,351 118 1,739 477 2,623 2,077 1,575 1,28 5,178 3,43 13,480 754 50 
Highway Motor Und., Neb 102,847 See Bee i? 0b ove be de 38,265 5,611 19,788 4,071 19,3038 8,266 
Home Auto. Und., Ill............ 24,376 504 ‘ 2,067 1,941 26 6,962 4,192 6 9,214 361 . 
Int. Ins. Ex. Au., Mo 361,170 37 3,065 27,27 364 51,231 6,453 188,912 11,558 49,861 10,507 42,820 20,255 58,101 10,589 18.4 
Ind. Ex. of Amer., Pa 303,609 eee 303,609 ob. | Beery one ee eee oces <TYT TT 290,707 101,280 35 
Int. Ex. A. Cl., So. Cal 4,688,237 1,9 431,154 718,671 44,516 3,145,488 1,589,701 960,236 46 
Int. Ex. Chi. Mot. Cl.. 3,447,514 1 673,768 sate ete : 860,467 31. 
Internatl. Undt., Ill. 22,024 —2,857 1,747 1,057 1,872 8 11,204 259 7,094 1,69¢ 71 23.2 
Interstate A. Ex., Wis 450,954 78,894 30,245 10,548 30,929 10,11 222,392 78,49¢ 128,424 53,915 38,973 34,245 51,481 40.69 
Iroquois Aut. Und., Ill 308,053 35,178 22,389 8,389 30,911 15,60 86,181 9,79¢ 58,324 13,061 105,555 73,28 3.849 38 
Keystone Ind. Ex., Pa. 806,012 ; +céhee —Meewee °° . 
Lloyds American ..... 51,571 18,107 1,761 3,298 1,354 1,743 ‘1 1,70 
Mfrs. & Whol., Colo 153,182 4,3¢ 11,951 4,182 81,115 16,894 34,699 860 . 118,945 2 70 20 
Midwest Aut. Un., Ill 239,814 20.873 4,523 22,576 12,905 87,452 31,770 41,854 14,625 67, "92 25 41,777 265,231 164,577 62 
Motor Car Unit., Ill 348,341 20,308 9,81 42,793 20,344 182,585 102,657 74,679 8,420 ; 339,458 92,543 44.9 
Motor Ind., Ind... 238,961 103,092 1,449 134,385 48,159 444 507 ne 472 207,247 119,719 57 
Motor Veh. Und Ili . 36,693 5,546 79,612 40,448 244,882 128,652 $6,365 30,937 17,792 477,802 225,793 
Nat. Aut. Own., Mich conten ate . one 28,798 10,829 7.¢ 
Nat. Auto. Und., Ill.... 3,392 337 8,882 1,485 22,781 4,389 11,432 1,984 9,657 7,719 47,534 17,635 7 
Nat. Ind. Ex., Mo 69,360 3,145 1,978 3,536 1,437 4,604 14,17¢ 13,688 8,326 2,947 39 66,076 
North. Cas. Und., Ill 70,826 1,953 131 6,439 1,307 37,942 K 10,950 887 2,947 1,839 73,158 
Oak Auto. ae 107,913 $®™[61,102 57. + ||| ## 60,948 «...... -Jhwaw ee 32,033 12,106 6,902 63,778 1,571 56,974 
Old Trails Auto. P 478,001 27,370 11,985 41,567 27,080 107,980 13,719 51,404 20,240 246,028 228,129 345,909 
Pacific A. I. Ex., Cal. 820,611 $9,506 - sino i SD a 721,105 
Prairie State Farm. 22,808 9,033 "3,986 4 5 3,980 103 5,419 1,083 "5,180 123 4,243 : 13,775 
Reliable Auto., Ind 267,783 —77,424 43,828 15,530 67,241 26,844 29,175 1,221 14,705 Soy 112,833 75 4 07 
Reliance A. I. Und., Ill 194,206 2,889 18,195 3,950 22,955 9,571 69,179 11,916 40,977 14,786 42,898 4 191,317 
Samson Auto., IIL. 417,492 133,684 bd 10,908 * 24,189 140,943 41,89 71,313 6,968 109,849 $9,772 283,808 
Security Auto., Ind 116,719 i.  tbededer exes nee ° 121,448 
State Auto. Assn., Ia 477,666 8,974 144,973 53,66 115,774 3.4 52,044 34,295 288,899 
State Auto. Assn Ind 2,122,362 1,3 177,507 : : wid ; 1,944,855 
Suburb. Aut. Und., Ill 197,547 27,032 17,302 80,305 16,056 45,006 11,18 26, 298 13,062 170,515 32 
Un. Aut. In. Assn I) 293,590 $0,952 27,617 7 110,571 10,54: 55,538 11,604 8,764 212,638 5 : 
Und. Lloyds, Minn 376,108 24,178 38,462 40,309 21, 185,176 88,816 81,924 37,009 16,44 351,930 172,103 49 
Unit. Serv Aut Tex 398,705 108,670 34,218 42,675 15,703 114,044 62,487 62,228 7,693 $0,594 290,035 113,418 39 
U. S. Aut. Ins. Ex., Mo 213,618 19,945 69,685 17,318 12,722 79,320 44,691 31,756 10,15 O44 193,673 86,195 44.5 
U. S. Int., Assn., Wash 298, 866 114,469 ; Sry ws patna ; ae 184,397 113,909 62 
Utilities Ind. Ex., Mo i152 110,545 61,170 15,273 95,296 20,607 297,898 128,79 116,140 38,167 81,531 0,338 541,490 236,202 43.6 
Val. Aut. In. Ex., Mich 71,863 sneéun awe Sawer es — 270,551 131,986 48 
Wash. Ins. Ex., Ill each 1,238 62 14,979 4,111 wai 48,727 8,¢ 21,874 1 86,072 19,630 23. 
Total 30, $35,508 12,568,697 41.3 2,325, 176 1,185, 569 366,999 1,828,018 654,715 6,028,217 130,31 3,228,057 1,019,84 6,003 349,498 28,110,332 12,597,436 45 
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Auto F selina Increase 
5 Percent in Year 1928 


Every time a human dies as the re- 
sult of an automobile accident the local 
agent has another argument not only 
for public liability insurance, but for 
high limits of this cover. In 1928 the 
automobile death total in the United 
States was 27,000, an increase of 5 per- 
cent over the 1927 total. The only con- 
solation the American people may take 
from this death record is that the 1927- 
to-1928 increase was only half as large 
as the increase in 1927 over 1926. 

In December alone in 1928 the daily 
average of deaths from automobile 
accidents was 87. The month’s total of 
deaths was 2,700. Of the larger cities, 
only Washington, D. C., recorded no 
fatal automobile accidents in December. 
The records show that half of the 
pedestrians killed in December were 
above 55 years of age. 

The National Safety Council compiled 
automobile fatality statistics from 92 
cities and eight states, representing a 
population of 46,000,000. 

Below are the fatality figures for 
cities over 500,000 population. In the 
last column are “death rate” figures, 
which are annual rates per 100,000 
population. The populations used in the 
tabulation were furnished by the United 
States Census Bureau. 

December 12 Mo. Death 


City 1928 1927 1928 1927 Rate 
Baltimore, Md.... 17 9 36 139 16.4 
Boston, Mass..... 11 11 118 115 14.8 
Buffalo, N. Y..... 19 9 123 122 22.1 
Ehicawo, Ti. ..cc% 108 78 909 824 28.8 
Cleveland, O. .... 26 24 232 218 23.0 
Detroit, Mich..... 40 38 830 397 23.9 
MWssex Co., N. J..16 .. 188 ... ° 
Los Angeles, Cal. 34 46 313 340 ° 
Milwaukee, Wis.. 14 7 ae: oom we 
New York City... 92 83 1030 1050 17.1 
Pittsburgh, Pa...10 23 ... 164 ae 
Pittssburgh, Pa.. 10 23 ... 164 os 
St. Louis, Mo.... 32 23 216 147 25.5 
San Franc’o, Cal. 16 24 ... 158 oe 
Washington, D.C. 0 4 78 70 14.1 





*Rate not computed because of no pop- 
ulation estimate by the United States 
Census Bureau. 


Wind and Hail Wreck Many 


Automobiles Every Season 


The wind that wrecks a skyscraper 
also, of course, will wreck the sturdiest 
automobile made. The hail that kills 
live stock, cuts limbs from trees, rips 
the siding off houses and riddles roofs 
also will ruin the top and the metal 


work of an automobile. Therefore the 
agent who is alive to opportunities in 
the automobile insurance field will not 
fail to sell windstorm and hail insurance 
on automobiles. The agent who writes 
“full cover” insurance for his clients but 
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This hail riddled car is owned by a Texan. The hail fell with force sufficient 
to riddle the top and batter the metal work of the body and to pock the fenders. 


This illustration is an object lesson for the agent. 


automobiles can be sold by every agent who will go out for it. 


—International Newsreel. 


Wind and hail insurance for 


does not include windstorm and hail is 
selling full cover only in name. 

Poplar Bluff, St. Louis, Rockford, 
Indianapolis, Chicago, Lorain, O.—citi- 
zens of these and all other cities that 
have been struck by windstorms since 
the advent of the automobile know that 
it is common to see many wind-wrecked 
machines after the storm has passed. 
There are many ways in which the wind 
does damage. It may blow a car along 
until the car collides with something; it 
may blow it into a body of water, as 
into the river at St. Louis, and wreck 
it; or it may blow a tree or a wall 
down on top of the car. These are but 
a few of the ways. 

Hail, falling straight down or driven 
by the wind, will do serious damage to 
a car, as the accomnanying illustration 
proves. The best automobile top made 
will not withstand the pounding of hail, 
and the metal work also will be ruined 
ii hail pounds it long and hard enough. 

Every agent should be able to write 
some windstorm and hail insurance on 
automobiles. Many write much of it. 


Don’t be afraid to look into the possi- 
bilities of passenger car and truck fleet 
risks that come to your attention. 
They are written every day. 
avent can write some fleet business. 


Do you know the automobile industry 
now ranks first in the United States 
in point of value of its production? 
That fact makes automobile insurance 
a considerable “side line,” doesn’t it? 


No one was ever thrown out of a bank 
for carrying toe much insurance. 


’Tis better to have two mothers-in- 
law than one accident. 


Danger signs are not sign painters’ 
jokes. 


Always wateh the car behind the ear 
ahead of you. 


There is no substitute for safety. 





Limits 


PLATE GLASS 


Suite A-1433 


BROKERAGE 


HODGKINSON & DURFEE, Inc. 


GENERAL AGENTS 





BANKERS INDEMNITY 
INSURANCE COMPANY 


NEWARK, N. J. 


Surplus to Policyholders..... uanten aden $2,000,000 
PUBLIC LIABILIT Y—7,500/ 15,000 


eoree ad- 
ditional cost 


PROPERTY DAMAGE—1,500 Limit 
COLLISION—All Forms 
CONTINGENT LIABILITY 


MOTORISTS ACCIDENT 





STANDARD 
INSURANCE COMPANY 


OF NEW YORK 


Surplus to Policyholders.... 
FIRE 

THEFT 

COLLISION—AIl Forms 
EXPLOSION 

TORNADO 

HAIL 


COOK COUNTY MANAGERS 


AMERICAN INDEMNITY COMPANY 


Surplus to Policyholders 


Teer. eet $1,139,975 


COMPLETE AUTOMOBILE PROTECTION 





AUTOMOBILE DEPARTMENT 


INSURANCE EXCHANGE 
CHICAGO 


ACCOUNTS 


INVITED 


Ricabecical $2,786,000 


pre and ~. 
valued forms 


Phone WABash 1130 





Every. 
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DIVISION of the general auto- 
A mobile insurance business favor- 
ably regarded by company officials 
and aggressively sought by the great 
majority of conference and nonconfer- 
ence companies is fleet coverage. The 
aggregate premiums on the class have 
increased steadily year after year as the 
advantages of the wholesale method of 
securing indemnity has become better 
known to assureds, and the total an- 
nual income from the line, in so far as 
the association offices are concerned, is 
now estimated at approximately $3,- 
000,000. To what extent these figures 
would be extended were it possible to 
get returns from the nonaffiliated car- 
riers is conjectural, though doubtless it 
would be considerable, for the outside 
organizations have been alert in their 
quest for the business, and have been 
writing their full share of it. 
To be eligible for a special group rat- 
ing, a fleet must embrace at least 10 


cars, or the total initial cost of the ma- 
chines to be covered be not less than 
$15,000. 


Average Fleet Contains 
About 25 Machines 


While some fleets, 
owned by corporations 
nation-wide basis, range anywhere from 
300 to 1,500 cars each, the average 
group includes about 25 machines. 

Fleet rates are prepared annually, the 
initial factor in their computation being 
the contents rate on the storage loca- 
tion, whether this be a garage, special 
or general, warehouse or other type of 
structure. As these vary widely in con- 
struction, exposure and the like, the 
base rate naturally differs in like degree. 
Other considerations taken into account 
by the raters are the make of truck or 
delivery car, whether it be marked or 
unmarked, character and equipment of 
the repair shop patronized by the as- 
sured, and finally, and very impor- 
tantly, the type of the business in which 
the assured is engaged. 


Markings on Cars 
Affect Cover Rates 


While a car on which the name and 
address of its owner is conspicuously 
painted may be stolen as readily as an 
unmarked automobile, the chances for 
its recovery are far greater. The police 
have little trouble in spotting the former 
when news of its theft is disseminated 
among them. An unmarked machine, 
however, is apt to pass unchallenged, 
especially if, as frequently happens, its 
number plates are changed before it is 
driven far by the thief. The reason- 
ableness of granting a differential in 


notably those 
operating on a 


Fleet 


which the assured is engaged cuts a 
large figure in rate determination, in- 
fluencing as it does the temptation to 
theft of a car’s contents. It will be re- 
called that during the past two years 
there was an epidemic of truck stealing 
in certain of the eastern states, those 
hauling both raw and finished silks be- 
ing particular objects of attack. A load 








| In almost every community of 
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exceptional chance of being ditched or 
of crashing into other cars, entailing a 
severe loss to the insurance companies. 

Under the experience rating plan, 
fleets are allowed credits according to 
the disclosed record over a two-year 
period, the credits being graded in vary- 
ing percentages according to results 
shown, until a loss ratio of 45 percent is 


more than 20,000 inhabitants are 


some fleets of automobiles—either passenger type cars or trucks—that are 


used for business. 


The business man whose operations are so important 
and extensive that he uses a fleet or several fleets of cars is in grave | 
danger of having to pay heavy awards in the event one of his ma- | 


coverage is an absolute necessity to him. It is the local agent’s duty to 








of silk goods, it developed, is readily 
salable by crooks to “fences” and its 
tracing is almost impossible. Other 


types of goods are almost equally at- 
tractive to thieves. Hence machines 
used in their transportation are far more 
subject to attack than are those occu- 
pied in handling machinery or other 
heavy material, the market for which is 
highly restricted. Stolen trucks or de- 
livery automobiles are almost invariably 
driven at high speed, and -hence run an 


| 
| chines causes damage to property or to a person. Therefore insurance 
} 


bring the business man to the realization of this necessity. 


| 


reached. Beyond this figure the credit 
allowance ceases. 
Rates on fleet risks, in whatever 


states of the Union the cars operate, are 
prepared by the conference having juris- 
diction over the territory in which the 
ownership of the machine is located. 
Under the laws of Oregon and Wash- 
ington, fleet rates are prohibited, all cars 
being charged for on an individual basis. 

The particular hazard in automobile 
fleet writing, in so far as the fire com- 





lentiful 


panies are concerned, is a conflagration 
for should a serious fire break out 
in a building in which a considerable 
number of cars is housed, the aggregate 
damage would mount into a substantial 
sum. Underwriters have not forgotten 
the $250,000 claim they paid following 
a fleet burning in Montana several years 
ago, and largely because of the con- 
flagration hazard most of the companies 
safeguard themselves through the me- 
dium of excess covers. 

While fire companies look with con- 
siderable favor on automobile fleet busi- 
ness, the reverse holds in the main with 
respect to casualty companies, many of 
which accept such lines reluctantly and 
largely as an accommodation to their 
agencies. This attitude is based on the 
fact that the class as a whole has not 
proven profitable to the carriers, but on 
the contrary has produced a loss. Under 
the revised method of payroll rating and 
a change in the car “lay-up” regulation 
adopted some titne ago, underwriters 
are hopeful for an improved experience, 
though to what extent, if any, their an- 
ticipation will be justified remains to be 
seen. 

In the minds of some officials _ the 
chauffeurs employed by large concerns 
are not on the average as careful in 
handling cars as are those in the service 
of smaller corporations, and on that ac- 


loss, 








favor of the marked car was long since 
recognized in rate preparation, and the 
practice is now thoroughly established. 

The character of the business in 


More than 100 automobiles and buses were total losses when the fire burned itself out in this Toronto, Ont., garage. 
Fire hazards in garages multiply as the number of cars stored is multiplied. There is plenty of public garage busi- 
ness to be written in the United States and Canada, and the agent who is not getting some of it is missing an opportunity 


to increase his annual income. —International Newsreel. 














Unusually Profitable Opportunities are offered to men and agencies in Missouri, Kansas 


and Oklahoma by 
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GENERAL AGENTS AND STATE AGENTS 
WICHITA KANSAS 


General Fire—Casualty and Automobile in none but Stock Companies. 
Field men and service offices Kansas City, Tulsa, and Oklahoma City. 


OUR SERVICE MEANS DOLLARS TO THE LOCAL AGENT 
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count such risks are not as desirable. 
Notably, they point out, does this hold 
with respect to metropolitan centers, 
where the Jabor turnover is heavy, and 
chauffeurs have no real interest in the 
business of their employers. In cities of 
up to 50,000 population chauffeurs usu- 
ally maintain a closer relationship with 
their employers and have a concern in 
upbuilding their business. They exer- 
cise greater care in driving, and in the 
event of a road accident can be relied 
upon to aid intelligently in loss adjust- 
ments. 

On the other hand, the managements 
of businesses owning a_ considerable 
number of cars are usually men of busi- 
ness acumen who appreciate the need 
for keeping the number and seriousness 
of automobile accidents as low as pos- 
sible, realizing that if they are account- 
able for an excessive number of acci- 
dents they will not only be penalized in 
their insurance rating, but, what is of 
greater concern to them, will incur the 
ill will of their patrons. Men of this 
type, according to company officials, are 
far more amenable to suggestions of 
safety prevention than are the smaller 
assureds. While conceding the sound- 
ness of this contention, other insurance 
men declare that the benefits derived 
therefrom are more than offset by the 
shifting character of the chauffeurs em- 
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ployed in the larger centers, and par- 
ticularly stress the danger arising from 
the practice followed by some assureds 
of paying their drivers according to the 
number of trips made each day rather 
than on a straight salary basis. 

Unlike the fire companies, whose lia- 
bility on any given group of cars is defi- 
nitely fixed, liability and casualty writ- 
ing companies have no means of know- 
ing what a risk will cost them; the 
customary limits’ of $10,000-$20,000 per 
machine being applicable to each and 
every accidext for which a car may be 
held responsible. 

Casualty men complain that every 
tendency in the business is toward get- 
ting lower rates, asserting that what is 
needed is an increase, or at least the 
adoption of methods that would hold 
present levels steady, and prevent eva- 
sions through the juggling by interested 
brokers or assureds. 

Agents should experience no difficulty 
in writing automobile fleet business, for 
its advantages are so numerous and so 
obvious as to be apparent to any busi- 
ness man. Under the experience rating 
plan the cost of the indemnity, in so 
far as both fire and casualty coverage 
is concerned, rests to a considerable 
degree on the assured, and in these days 
of high damage verdicts and the cost of 
automobile repairs no sane business man 


Canadian Automobile 
Business Makes Gain 


The following tabulation of Canadian 
automobile business, which is official, 
shows a net premium gain from $9,771,- 
308 in 1927 to $12,762,393 in 1928. Com- 
parison of net loss figures for the same 


two years shows that they increased 
from $6,265,854 in 1927 to only $7,905,- 
749 in 1928. Almost every company 


writing automobile business in the Do- 
minion shared in the premium increase. 


Net Losses 

Prems Incurred 

Aetna Companies...$ 11,608 $ 5,859 
BETUGUOTAL wacicss 149 11 
Alliance Assur..... 145,194 67,932 
ASUAUNCS ' TRS. s 2.002 3,581 6,591 








should consider being without proper 
insurance protection. 

With the steady enlargement of busi- 
ness enterprises the extension of good 
roads and the present need for the 
prompt and expeditious transportation 
of goods of all kinds, the use of auto- 
mobile fleets is growing rapidly and in 
all likelihood will so continue indefi- 
nitely, affording a fine field for busi- 
ness solicitation to the local agent alive 
to his opportunity and willing to make 
the most of it. 
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WESTERN INSURANCE 
COMPANIES 


Fort Scott, Kansas 


GENTS find it worthwhile to represent these 
specialized companies—companies that still 
regard automobile insurance a business in itself 
and not a sideline. 


It is assuring to agents and satisfying to your clients 
to be able to write in one policy, Complete Auto- 
mobile Protection. i 
theft, tornado, public liability, property damage and 
collision—every possible hazard. 


This one 


With friendly aid from the home office agents 
everywhere are finding it advantagous to represent 
the Western Companies. 


| 
| 
| It will also pay you to investigate! 
| 
| 
| 


Complete Automobile 
Protection 


FIRE 
TORNADO 


PUBLIC LIABILITY PROPERTY DAMAGE 


policy covers fire, 


THEFT 
COLLISION 














American Alli. 
American Auto. 
American Auto. 
American Centr.... 
PT eo eee 
Anglo-Scottish 
ED ng ..4ck 606% O68 
British-Amer. 
fl eS ae 
3ritish Colonial 
British Crown 
British Empire 
British General 
British Law 
British N. W 
British 
British 
Canada Accident 
Canada Security 
Canadian Fire 
Canadian Gen. ..... 
Canadian Indem. 
Canadian Sur. 
Car and General.... 
Casualty Company 
| eee 
Central Mfrs. 
Century 
eo ere 
Commercial Union.. 
Constitution Ind. 
Continental Cas .... 
Continental 
Cornhill 
Dominion Fire ...... 
Dominion Canada... 
Eagle Star....... 
Employers’ Liab. 
Equitable Fire ..... 
Fidelity Ins. ........ 
Fidelity-Phenix 
Fire Association 
Fireman's Fund 
Franklin 


General Acci. Can... 
General Accident.... 
General Cas. Paris.. 
General Exch. ...... 
GOMGPAL .cccccecceccs 
Gens Wells <ccccvcer 
Globe & Rutgers.... 


Globe Ind ..... 
Great Amer. 
Guardian Canada... 
Halifax 
Hardware DIirs. 
Hartford Acc. 
Hartford Fire ...... 
Home 
Hudson Bay 
Imp. Guar. & Acc... 
Imperial Ins. 
Indemnity Ins ...... 
North America ..... 
Law Union & Rock. 
L. & L. G 


& 
Liverpool-Manitoba . 


London & Lanc..... 
London & Lanc. Ins. 
London & Prov..... 
London & Scot...... 
London Assurance... 
London-Canada 


London Guar. & Ace. 


Lmbrmen’s Mut. C... 
Lmbrmn’s Mut. Mns. 
Marine ° 
Maryland Casu. 
Merhants Cas. 
Merchants & Empl.. 
Merchants Marine.. 
Mercury 
Minnesota Imp. ..... 
Motor Union 
Mount Royal 
Natl. Ben Franklin.. 
National Union ..... 
Natl. Union Ind..... 
Newark 
New Jersey 
New York Cas...... 
New York Und...... 
WOOAMATE coccceccceces 
North Amer. Acci.. 
North British ....... 
Northern Assur. .... 
Northwestern Mut. 
Northwestern Natl. 
Norwich Union ..... 
—— PEO coves 
Ocea 
Pacific Coast 
Palatine ......sceeee 
Phoenix Assur, 
Phoenix Ins. 
Preferred Acci. ..... 
Providence Wash... 
Provincial 
Prudential Assur. 
Queen 
Queensland 
Railway Pass. ...... 
Retail Hardware 
Royal Exch. 


eee ee eenee 


ee eer 
St. Paul Mercury.... 
Scottish Metrop. .... 
Scottish Union 
Security 
Springfield 
Sun 
Trans-Canada 
Travelers Ind. 
Union Assurance ... 
Union of Canton.... 
Union Marine ...... 
United British rr 
 & A 
United States Fire.. 
Western Assur. 


World F. & M....... 
World Mar. & Gen.. 
Yorkshire ...ccccces 
ZJZurich ..ccccccceces 
Totals for 1928.. 
Totals for 1927 





Prems. 


7 
189,883 
207, 689 


237,343 


. $12,762,393 
..$ 9,771,308 
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$7,905,749 
$6,265,854 
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Prospect Says ‘‘Reciprocal?”’ ; 
—Tell Him What It Means 


By R. J. ALTIER 
L. E. Yager & Co., Chicago 
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ANY of us no doubt have been and 
M are being confronted with the dec- 

laration, “I was unable to get the 
order because I could not meet the rate.” 
That is the story we have heard since 
the advent of the automobile, yet many 
agents have failed in their duty to the 
policyholder by not expounding the so- 
called “savings” offered by the reciprocal 
variety of insurers. To perceive clearly 
the fallacy of contracts issued by such 
concerns it would be well first to set up 
the term “insurance” as it is generally 
accepted. 

Real insurance is the absolute assump- 
tion of a specific risk, in a definite 
amount for a certain premium charge. 
The reverse applies to the reciprocal 
variety of insurance. The latter form 
of insurance, as far as the organization 
and operation of the company is con- 
cerned, is one man who carries the title 
of attorney-in-fact and who in reality 
merely acts as agent in the transfer of 
the policies issued by the exchange. 
His dominion is obtained from a blanket 
power of attorney signed by all the 
members. If more prospects would read 
this document before signing there 
would be fewer disastrously ambushed, 
lamentable victims. 


Reciprocal Insurance 
Carefully Defined 


Reciprocal insurance, as it can best 
be defined, is a fluid and elusive quasi- 
partnership contract, consisting of an 
aggregation of individuals. The mem- 
bers covenant to share one another’s 
losses, if they have the money. Each 
subscriber shares this liability with this 
group of individuals, his share depend- 
ing upon the number of his associates. 
The identity of the members of such 
an exchange is made a secret and is not 
known until the enterprise becomes in- 
solvent. 

This is a direct departure from poli- 
cies issued by stock companies wherein 
the assured shifts his liability to the 
company. The greater the volume of 
business transacted the greater the at- 
torney-in-fact profits, his income being 
derived from a percentage (usually high) 
of the premiums paid to the exchange. 
It makes no difference whether the risk 











They still burn. 
nated by modern automobile building methods, but the illustration above proves 
that even today such a combination as a flooded carburetor in conjunction’ with 


an overheated engine, a short in the wiring or a lighted match will start a fire 
that will ruin a car. 


is good or bad, for it must be under- 
stood that the attorney-in-fact does not 
pay the losses. There is no check on 
his discretion in accepting members. 
This is particularly one of the reasons 
why there is often such an excessive 
ratio of hazardous risks, as irreponsibles 

e admitted to membership. Further, 
he controls the rates, and preference 
very often is given as a medium to at- 
tract business. 

In the preceding paragraphs we have 
stated that the attorney-in-fact does not 
pay the losses. The money that is 
taken in and held by the attorney-in-fact 
is credited to the members. In case of a 
loss the attorney-in-fact merely draws a 
sufficient amount from the account otf 
each member to pay the claim. Old 
claims cannot rightfully be paid out of 
the funds of new members. With the 
ever rambling group of individuals there 
is frequently a shortage in the amount 
needed to pay the outstanding and past 
due claims. There is then no alternative 
but to draw from the accounts of the new 
members. This ultimately reaches its 
exhaustion point and insolvency ensues. 
The insolvency of the exchange does not 
relieve the members of liability but 
rather reposes all outstanding liabilities 
on them. 

In addition to this, such dilatory 
members as are adverse to payment may 
be sued, and when judgment is affirmed 
the receivers for the defunct reciprocal 
can hold each member for his share of 
the cost of litigation and _ collection. 
Many reciprocals endeavor to limit the 
liability of their policyholders in the 
event of insolvency to a very small as- 
sessment. Such limitation is in itself a 
confession of fear and a forecast of fail- 
ure. Surely common sense will tell us 
that the inevitable result of limiting lia- 
bility is reducing the security of insur- 
ance. 

Laws Are Lenient 
for Reciprocals 


The meager requirements of the in- 
surance departments of many of our 
states for this form of insurance has 
Lelped to multiply the number of pro- 
moters of such exchanges, who capitalize 
on this, going about declaring that their 








It is presumed that the inherent fire hazard has been elimi- 


—International Newsreel. 
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reciprocal has been authorized to do 
business by, and is under the regulation 
of, the state insurance department as 
required by law. This sounds wonderful 
to a person not familiar with insurance 
and its requirements. But you cannot 
see the act behind the screen. Why not 
the same rigid requirements for this form 
of insurance as in the case of a stock 
company? Why discriminate? Why 
not a uniform law on the books of all 
of our states? 

We must combat this evil (for it can 
be truly called an evil). It endangers 
the welfare of the insuring public. The 
exposure of such enterprises not only 
will help in the solution of this problem, 
but also will set forth the merits of stock 
company insurance protection. 

We have dealt in the foregoing on 
but a few of the aspects of the reciprocal 
variety of insurance. A prospect con- 
sidering entering such an arrangement 
should have the advice of an expert. 
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Passenger Car Production | 

Value, 

| Year Number Wholesale 
1912 356,000 $ 335,000,000 
1913 461,500 399,902,000 
1914 543,679 413,859,379 
1915 895,930 565,978,950 
1916 1,525,578 921,378,000 
1917 1,745,792 1,053,505,781 
1918 943,436 801,937,925 

| 1919 1,657,652 1,461,785,925 

| 1920 «1,905,560 1,809,170,063 
1921 1,529,165 1,095,883,000 
1922 2,397,827 1,871,659,041 

|| 1923 3,780,358 2,282,953,822 

|} 1924 3,327,770 2,049,101,671 

| 1925 3,908,304 2,555,419,483 
1926 3,984,218 2,758,446,322 

| 1927 3,092,783 2,269,056,222 

1928 4,023,350* 2,643,341,000 

| 

* 3,826,613 produced in United 

| States; 196,737 in Canada. 

—S— 











‘Scrap Book Salesmanship’’ Is 
Method Some Use Successfully 


“Scrap book salesmanship” is the 
phrase coined by an agent to describe 
a method he has used with success in 
soliciting automobile business. We have 
advocated the use of a scrap book 
in automobile and other lines. of 
business, and every agent who has 
adopted the plan reports that he has 
benefited by it. The agent who coined 
the phrase quoted above has this to say 
of his methods: 

“Some years ago I went into the in- 
surance business in a city of 60,000, 
determined to make a success of it. To 
do this, I knew, I would have to keep 
alert for new methods and for new lines 
of insurance. One of the rapidly grow- 
ing lines, I learned, was the automobile 
line, and I set out to write as much of 
this business as could. For several 
years I worked along in the usual way, 
solicitine with words only. I wrote a 
good volume of the business, but be- 
lieved I could write more if I acquired 
additional tools and learned how to use 
them. Of all the tools I have acquired, 
the scrap book has been the most 
valuable. 

“The Russian revolution of 1917, or 
rather the new educational system that 
developed after the rev olution, gave me 
the idea of using visual education meth- 
ods in all my soliciting. The new edu- 
cational regime in Russia laid stress on 
pictorial methods of teaching—of giving 
new ideas to a large unlettered popu- 
lation and to emphasizing propaganda 
points favorable to the new economic 
order. The poster became more im- 
portant than the book, so far as the 
adult population was concerned, and 
according to all reports, the system 
worked. 

“This is the method—the eye method, 
I call it—that I have been using ever 


since. It works, and whether it works 
is the only proper test of anything, a 
machine or an idea. 

“I started by clipping from news- 
papers and magazine reports of auto- 
mobile accidents, pictures of automobile 
accidents, reports of law suits arising out 
of automobile accidents, and particularly 
reports of awards in liability cases. 
These I assembled in a disorderly fash- 
ion, at first, but even so assembled, the 
reports and pictures affected those I 
solicited. Later, after I had made a 
large and at first confused collection of 
material, I threw away the original 
scrap book and made another, this one 
more orderly. I am constantly work- 
ing to perfect the system, throwing 
away a book as soon as I have the ma- 
terial for a new one. Also I am con- 
stantly trying for more striking ma- 
terial, but I try to keep away from the 
obviously sensational. 


Says Any Agent Will 
Profit by This System 


“Any agent can do what I have done, 
and can improve the quantity and the 
quality of his business with this system. 
Competition means little in the auto- 
mobile field among the agents of stock 
companies, for there is enough business 
for all. The number of uninsureds is 
still larger than the number of insured 
automobile owners The agent who will 
use the scrap book method of soliciting 
can write many of these uninsureds. 

“In the book I am now using I have 
material relating definitely to each type 
of automobile cover, including wind- 
storm, hail and plate glass, three covers 
with which many agents will not bother, 
on the theory that their prospects and 
clients are not interested in them. They 
will become interested when the bene- 





Assets 
eee 
DOOGED 25s ic Phen + ORs Ge Es Le 
SS a ee 
Cash in banks.. 
Accrued interest 


over book value 


Roy E. Curray, 
Secretary 





. .$1,683,959.70 
First mortgage loans on real estate 948,100.00 


Due from insurance companies... 


Market value of bonds and stocks 


INTER OCEAN REINSURANCE COMPANY 


Cedar Rapids, Iowa 


Condition December 31, 1928 





Reserve for losses .............. 184,423.26 

¥ 26,831.25 Reserve for taxes ..........cses. 64,954.97 

111,770.20 Funds held under ae 28,635.25 

189 750.58 All Other Habilities. . oo... 6. ds.ae 51,610.79 

E 168 yas Voluntary reserve ...........0+. 50,000.00 
216,801.07 

+» 72,959.18 Total reserves .............0.. $1,928,472.18 

~~ Capital stock paid up in cash..... 500,000.00 

: 10,935.53 Surplus over all liabilities ....... 832,635.33 

-$3,261,107.51 I Pee ee $3,261,107.51 


Surplus as regards policyholders $1,332,635.33 


Fire - - Automobile - - Tornado 


REINSURANCE 


Excess 


Pro Rata 


RICHARD LORD, President 


Unearned premiums ............$1,548,847.91 


Liabilities 


Karl P. Blaise, 
Asst. Secretary 








fits of the covers are graphically brought 
to their attention. I use in collision 
solicitation pictures and stories of street 
and highway accidents. In the theft 
solicitation, stories of thefts and, when 
I can find them, pictures of cars stolen 
and wrecked and pictures of automobile 
thieves. Property damage pictures and 
stories are available in quantities. 


There Are Plenty of 
Public Liability Pictures 


“Public liability pictures—are there 
any? To be sure there are. Newspapers 
are constantly publishing the pictures 
of automobile victims and of the fam- 











Just another crossing accident, this 


time involving a truck. If any agent 
needs a better argument to use in selling 
truck and truck cargo insurance he will 
have to go out and take the picture 
himself. 

—International Newsreel. 


ilies of these victims. In this connec- 
tion I use what every wise life insur- 
ance agent uses to some extent in his 
work—the ‘sentimental’ appeal. The 
prospect who has a wife and children 
will in most cases react as you want 
him to if you ask him if he would not 
like to know that if he injures or kills 
some one the unfortunate’s dependents 
will be cared for. Then there are the 
many news stories of liability awards, 
always effective. 

“Tornado, hail and plate glass insur- 
ance for automobile owners also can be 
pictorialized in the solicitation. Pictures 
are available for all who will take the 
time to search them out. In my work I 
also use pictures of truck accidents and 
stories of thefts from trucks to sell the 
inland marine cover called truck cargo 
insurance. 

“Some agent will say that no prospect 
will listen to you and look at you while 
you leaf through a ponderous book of 
news clippings and pictures in an ef- 
fort to prove to him that he should 
insure. Half of the answer is, that the 
book is not ponderous. It is a small 
book containing never more than 20 
pages, sometimes fewer than 20. It is 
made up loose leaf, so that pages may 
be renewed in order to keep it up to 
date. The other half of the answer is 
that people will look at pictures. The 
newspaper publishers know this. That's 
why we have the many and large pic- 
torial sections in our papers, in the 
week-day and Sunday editions. People 
will look at pictures, and will learn 
from them. But the best way to test 
the scrap book method is try it. It 
has worked for me and for others I 
know.” 


Many agents have found that by se- 
lecting their prospects for automobile 
insurance they write more business in 
less time than they would if they con- 
sidered every car owner a prospect. 
Not every car owner may purchase in- 
surance protection, any more than every 
living human may purchase it. 


Jim never slowed down until they put 
him in a hearse. 

A few drinks and the road looks 
wider. 


A good finish for an old car—Stall it 
on the railroad track. 


Those having well trained minds never 
hurry. Hurry results in confusion, con- 


fusion results in accidents. 
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Three Pages of Reliable Automobile Adjusters 

















WILSON S. LEVENS & COMPANY 
ADJUSTERS 


FOR THE COMPANIES 


A-1315 Insurance Exchange Bldg. Peoria Life Building | 





Chicago, Illinois Peoria, Illinois | 














If You Are One of the Companies Asking If 


G. B. Van Buren & Co. 
Are Now Equipped to Adjust 
AUTOMOBILE LOSSES ae 


327 So. La Salle St., Chicago We Answer 








Thomas T. North Adjustment Co. 


ADJUSTERS 


A - 1818 Insurance Exchange Bldg. CHICAGO Harrison 3230 














ROGER R. RIDER & CO. 


Established 1911 
Adjusters 


A-1608 Insurance Exchange, Chicago Phones, Harrison 0981-0982-5063 




















| 
Fire, Theft, Collision, Liability and Property Damage | 


- Harrison 5176 Harrison 5177 | 


KOERTS ann KITTS 
ADJUSTERS 


A804 INSURANCE EXCHANGE 
175 WEST JACKSON BOULEVARD 
CHICAGO 
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NURNBERG-SCHIFFLER & CO. 
GENERAL ADJUSTERS 


SPECIALISTS IN AUTOMOBILE CLAIMS FOR WISCONSIN, UPPER MICHIGAN AND NORTHERN ILLINOIS 





HOME OFFICE 
490 Broadway, Rooms 304-6-—Phone Broadway 7315-7316 


MILWAUKEE, WIS. 


BRANCH OFFICE 
Phone 376 


BELOIT, WISCONSIN 


LYMAN HANES, 


AUTOMOBILE ADJUSTMENT & LIABILITY INVESTIGATIONS 


FRONTENAC BLDG. Ist NATIONAL BANK BLDG. DE LENDRECIE BLDG. 
MINNEAPOLIS, MINN. DULUTH, MINN. FARGO, N. D. 

















J. F. Main Cc. G. Wright J. W. Baker 


MAIN, BAKER & WRIGHT, Inc. 


ESTABLISHED 1903 


General Adjusters 
MINNEAPOLIS, MINN. FARGO, N. D. 





DULUTH, MINN: 














J. SHERMAN CAMPBELL, President J. W. HUBBARD, Sec’y and Treas. : —) 


KEYSTONE ADJUSTMENT CORPORATION | | WORKMAN'S COMPENSATION, EX: | 
LOSS ADJUSTERS FOR INSURANCE COMPANIES | 


| BURGLARY, MARINE, PLATE | 
GLASS, TORNADO 
PITTSBURGH, PA. || \ 








908 Law and Finance Building 














KANSAS CITY, MO. 
10 West 13th Street 


INSURANCE ADJUSTMENT COMPANY 


Established 1909 


ST. LOUIS, MO. ST. JOSEPH, MO. 
1033 Pierce Bldg. Corby Bldg. 


SPRINGFIELD, MO. 
302 West Olive St. 


Adjustment of Automobile, Casualty, all Risk, Aeroplane 
and Inland Marine Losses for the Companies. 


Prompt and Careful Attention by Experienced Adjusters. 
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“A Quarter of a Century of Uninterrupted Service Is a Decent Warrant of Stability for Any Business Concern’’ 


- New Orleans Adjustment Co., Ltd. 
MAINTAINS SPECIAL AUTOMOBILE DEPARTMENT — panch, Offices: 


Branch Offices: ° ies Pe 14° City Bank Buildi 
Lampton Building Main Office Maritime Building SHREVEPORT, LA. 


JACKSON, MISS. NEW ORLEANS, LA. AGusanty Bank: Bide, ° 
ALL OUR FACILITIES ARE AVAILABLE TO EACH OFFICE 


W. F. STEWART 
INSURANCE ADJUSTER—Automobile Adjustments a Specialty 
412 Levy Building | SHREVEPORT, LOUISIANA 

















KENTUCKY INDIANA TENNESSEE | 


JOHN H. HARRISON 


GENERAL ADJUSTER 
1245-7 Starks Building Louisville, Kentucky 


Special Facilities for Handling of Automobile and Casualty Claims 

















THOS. J. ENGLISH 44juster 


Specializing on 


PIERCE BLDG. AUTOMOBILE AND CASUALTY CLAIMS ST. LOUIS, MO. 














‘*Service Follows the Loss’’ 


UNIVERSAL ADJUSTMENT SERVICE CO. 
Planters Building, St. Louis, Mo. 
ADJUSTMENT OF FIRE, LIABILITY, COMPENSATION, SURETY, AND AUTOMOBILE LOSSES 











OSCAR A. MORRIS 


AND COMPANIES ONLY ADJUSTER JACKSONVILLE, ILLINOIS 


FIRE, AUTOMOBILE 








C. F. MELTON ENCK & LINNELL, Inc. 


511 Sharp Bldg. Kaneas City Mo. FIRE AND AUTOMOBILE GENERAL AGENTS 
7 : Baker Building, Minneapolis, Minn. 











‘‘Automobile Losses a Specialty’’ 
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Automobile Adjusters Should 
Be Well Trained Insurance Men 


By FRANK 


L. ERION 


Independent Adjuster, Chicago 


DJUSTMENT of automobile losses 
A does not vary in principle from 

adjustment of other property 
losses. It is the duty of the adjuster to 
fulfill the obligation of insurance to the 
policyholder and so far as_ possible 
render justice to both. The adjuster 
has no monetary interest in an adjust- 
ment and benefits himself only when 
diplomatic enough to secure an equit- 
able result which does not favor either 
side. 

Primarily, the automobile adjuster 
should be an insurance man who is fully 
informed of policy conditions and im- 
partially realizes the rights of insured 
and insurer. He should know the “why 
and wherefore” of every clause and be 
resourceful enough in explanation there- 
of to cause the insured to realize the 
fairness of each and every one of them. 
The success of the insurance business 
depends upon the income of desirable 
premiums. Therefore the automobile 
adjuster should so conduct himself that 
he does not cause a decrease in those 
premiums which are desirable, yet for 
obvious reasons he must avoid overpay- 
ment of losses. 


Practice in Adjusting 
Leads to Perfection 


Why should an adjuster specialize on 
automobile adjustments? For the very 
good reason that “practice makes per- 
fect” and he who daily adjusts auto- 
mobile losses can do it easier and more 
proficiently than he who adjusts one only 
occasicnally. The automobile having 
become a part of everyday life, even 
those on the back seat attempt to direct 


the driving, but it remains for the ex- 
perienced adjuster to discern whether 
the broken rear spring and wheel was 
caused by careless driving or collision. 

The adjuster should first determine 
whether the damaged car is the one 
insured. Usually this is easily accom- 
plished by checking the serial and motor 
numbers, but sometimes he finds difficulty 
occasioned by imperfect numbers, 
changed motor blocks, etc. 

The average automobile loss is not 
hard to adjust; that is, there is little 
difficulty in determining the cost to re- 
pair. Bids are secured from repair men 
and checked by the adjuster, whose ex- 
perience has made him capable. The 
differences of opinion that arise between 
adjusters and repair men are numerous. 
They include such questions as “can a 
fender be properly repaired or must it 
be replaced with a new one? Can a 
frame be straightened and reinforced so 
that it will be as strong as or stronger 
than before the loss? When the body 
is slightly damaged, can the needed 
painting be limited to the damaged 
portion and matched to the rest of the 
car? etc.” 


Some Repair Men 
Load Labor Item 


Some repair men are prone to “load” 
the labor item. Adjusters who watch 
repair jobs in various shops and create 
competition between shops for their re- 
pair work soon learn how to estimate 
the labor item closely. 

The real problem often is to de- 
termine what caused the loss, when and 
where it occurred. In Chicago and 


other cities the rate for collision insur- 
ance is high and many owners do not 
carry any. Others insure with $50 de- 
ductible and others with $100 deductible. 
If an unscrupulous owner who has no 
collision insurance has a bad smash-up, 
he reports his car stolen. Then when 





FRANK L. ERION 


the police find his wrecked car he ex- 
pects to collect for his collision loss 
under his theft insurance on the as-~ 
sumption that the wreck occurred while 
the car was being driven by thieves. 
They formerly got away with this sort 
of thing, but these days the adjusters 
check back carefully before recognizing 
such claims, and it is seldom that some 
evidence is not secured to defeat them. 

The owner with the deductible clause 
is the fellow that makes trouble. He 


plays a two-string fiddle. If he has a 
real collision he tries to establish his 
loss high enough so he can allow the 
deductible and yet have enough to pay 
the actual cost of repairs. On an ex- 
pensive car that is badly damaged, it 
is easy enough to have a difference of 
$50 or $100, and the owner is some- 
times assisted by the service depart- 
ment of the manufacturer. If he has 
minor collisions that crumple fenders, 
dent doors, etc., he neglects to repair 
them. Then when a real collision 
comes, he claims all the damage was 
done by it and thus attempts to benefit 
by one deduction from several losses. 

One bane of automobile adjusters is 
fortunately gradually passing, that is the 
used car insured for more than its 
value. There are still some companies 
that will, for favored agents, accept 
automobile risks that are plainly over- 
insured. The moral hazard on these is 
usually nil, but if the car is stolen 
or burned up the adjuster has his trouble 
with owner, agent and yy Some 
owners and agents want the face of the 
policy without depreciation. Other own- 
ers and agents think they are more than 
fair when they offer‘to allow for de- 
preciation which has accrued since the 
policy was issued. The company natu- 
rally wants adjustment on the basis of 
actual value, and the adjuster is ground 
between the upper and nether millstones. 

Then there is the “accessories theft 
endorsement,” which insures what its 
name implies, accessories against theft. 
This endorsement is costly in Chicago 
and other cities. If accessories are 
stolen from the car there is no unusual 
trouble. But when the car itself is 
stolen, the insured wants to collect the 
amount of insurance on the car plus the 
accessories endorsement, whereas the 
intent of that endorsement is merely 
to insure against minor thefts that are 
not collectible under the car theft policy 
unless the car is stolen. 

The actual cash value policy with no 
stated amount has done more to lessen 

(CONTINUED ON PAGE 55) 





General Adjusters 


reach proper results. 


ESTABLISHED OVER 2 YEARS 
H. D. RICHARDSON, President 


We make a speciality of a special Hazard adjustments, where experience and care are essential factors to 
‘e take time to adjust right. Our steady growth is the best i 


We specialize on Weodworkers, Ice Plants, Laundries, Large Manufacturing Risks and Automobiles. 


indication of our service. 


CRESCENT ADJUSTMENT AND INSPECTION CO. 


420-421 Morris Plan Bldg., NEW ORLEANS 


BRANCH OFFICE: ATLANTA, GA., 


TERRITORY (Alabama, Arkansas, California, N. Carolina, S . Florida, Mexico, Idaho 
Georgia, Louisiana, Mississippi, Missouri, Oklahoma, Tennessee, Oregon, 
Texas, Virginia, W. Virginia, Washington, Central America 








Chris Schroeder & Son Co. 


MILWAUKEE 


AUTOMOBILE INSURANCE 


GENERAL AGENTS FOR WISCONSIN 


86 MICHIGAN STREET 


TELEPHONE BROADWAY 1951 














its business 25% in 1928 over 1927. 


Carl F. Swanland 
Secretary 


" NEBRASKA INDEMNITY COMPANY : 


Omaha, Nebraska 


A. J. Hasson 
President 


AUTOMOBILE AND PLATE GLASS INSURANCE EXCLUSIVELY 
The company that by personal service to agents and policyholders increased 
A representative desired in every town. 


H. H. Bartling 
Vice-President 
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Comparison of Business by Fleets 


NEW table compiled this year for elers and the Travelers Indemnity. The ford Fire 
the Automobile Number shows the Aetna Life group, 








itself is credited with less National Liberty group, wrote $10,165,- 
also with a large business this year but the gains by the 962 1 


he : ; i : s . in 1928 and ranked fifth, The 

_ 1928 automobile business of the amount of casualty business, came sec- other fire companies in the group make American Automobile, the Employers 
various company fleets. The casualty ond with $18,759,391. up for the decrease. and the Royal were the only other 
and fire companies are grouped together The Hartford Fire group wrote $15,- The General Accident group, the groups to write over $10,000,000 in pre- 


in this interesting comparison. The 167,407 in premiums in 1928, which automobile business of which js mainly miums during 1928. They accordingly 
Travelers group led the field with $26,- ranked it third. The actual distribution done by the General Accident, wrote ranked sixth, seventh, and eighth, 

860,445 in premiums. This was due of premiums and losses among the vari- $10,527,162 and ranked in fourth place. The detailed figures for the company 
mainly to the tremendous amount of ous companies of the Hartford Fire The Home of New York fleet, which fleets and each company in the fleets 
casualty business written by the Trav- group is given in this table. The Hart- was bolstered by the business of the are as follows: F 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK COMPANIES BY FLEETS 





















































1928 1928 1927 1927 1928 1928 1927 1927 
Prems. Losses Prems. Losses Prems Loss« Presse I teas 
Aetna Life Boston ae ee se he 
Automobile ...... ...... cov aw eie ke Ss 2,362,448 $ $ 1,293,540 eee eoreserceses ee ; $ 960,225 $ 381,721 $ 937,541 
i ec caeeneebbdeoda a she heebes . 5,897,727 3 4,717,664 Old Colony ...... ee ‘ ae 282,081 121,624 290,247 
ee Eee Ores ae 8,499,216 3,617,493 ilies amie esis «tol 
— Peerage a Total e° sesece oe o 1,242,306 503,345 1,227,788 
waeis? ... kd bi ceeccceceecce ses «$18,739,391 $ 8,339,245 $ 9,628,697 oe 
. Commercial Union 
etna Coml. Union, Eng. ...... bau $ $ 210 $ 739,510 
ACLNA «eee eeeeeeeeeeeerecees cccccce oS Benen $ 328 Amer. Central 69.482 186,376 
=f Je Se ee ‘ ev 5 214,458 s 35 5 Palatine ..ccce 64,692 166,702 
a oi wc s eee ea eka aes 1,589,612 446,080 822,607 Union, Eng 5 183,437 
ae pape ———. ——--——_— California .......... 22 2 495,518 
REE Shs Sedenioe tein o2-< depot wade $ 3,876,128 $ 3,021,704 Coml. Union, N. Y.. 29,364 57,046 
. Ocean Acci . 2,256,594 4,428,332 
American Fore : : * aa aaa hye 
Continental ...... sins ee Rh $ 1,630,028 $ 708,530 $1,615,410 $ 904,639 Columbia Cas 1,156,616 2,086,978 
ee eee eee 650,092 1,240,453 5 , * tanaee i din inne = aoe ae os aan 
American Easic .... 2 ey nee Coes 290.776 3334 444.136 209.705 a as ‘ 56a cenaaes $ 7,150,377 $ 4,068,12 $ 8,293,893 $ 4,831,926 
First American otsecces jientedew 48,750 20 38,387 13,599 Corroon & Reynolds 
— 4 EE 2 a Amer. Equitable TET TTITITT TTT err | 6,199 $ 3,269. s 50,080 $ 21,598 
DE: Akedigh eG tees cscs ebspegecnsed $ 3,422,970 $ 1,557,676 $ 3,338,386 $ 1,786,200 Brooklyn ........ ha ieanade 5,318 612 sen nee 
American, N. J. ee E> EE SET em Re peo aes a 16,553 
American, N. J......... jenuscetoaat $ 893,120 $ 415,904 $ 1,030,164 $ 624,134 —p Seaman Cee ye eee tse cewes : my ean we . 
fetamkie. © 3 56.074 24021 53.355" oe @46 Republic, Pa. .... . wheewas a 7 1,541 1,295 —9,572 5,626 
“ °  Saraee pa en eee ii eat tc eee c Seana oe 3 i RPS ee sue wre 3,208 1,017 — 5,564 2,365 
. . e P ee EEE TEE chadwbaanns vee 4,535 74 
1 f 39,92 3,518 - : * ; Aye * +00 bees 
TOtAL seeeseeceerererereesearereees S 29,198 8§ (439,925 8 6$ 1,083,519 8 § SNE. Svc dabicedeanes bebdiwe ; 18,511 47,489 483,264 333,134 
American Aute. __ peepee? baahes 1,243 — “geieeee ‘aaone 
Amer. Auto., Mo. ....... oaperhetane on $ 8,075,067 $ 3,702,083 $ 7,279,754 $ 3,400,566 Jefferson .... . bide beiuidueawnken 6,122 ee So Se ee 
Amer. Aut., Fire ........ ctevessssscn Se 422,705 fan eS ee oe - — a sna a ° 
poe = aaseuinammeaanis ‘ ote a tested jvcesascacea 58,288 $ 57,954 $ 479,650 $ 379,275 
Tote 20% 94 722 = 979 7% $ 3.400.566 
BOR ccscce peat wdboccckaweeeeteed $10,087,203 $ 4,124,788 $ 7,279,754 $ 3,400, 5¢ Crum & Forster 
Ballard Group United States .... ee eR Sor «iF .+-+-8 1,181,258 $ $ 1,074,982 $ 
CN ns so os odd wens anu a $ 144,172 $ 177,324 $ 125,229 $ 53,625 North River teeta teen ee eeeenees -- 1,023,148 1,079,018 
BEANGIMAVIR 2 ccccccccccecssessscesecce 852 302 503 293 MAGRENORE  cccccccccceceves rr 129,333 130,491 
Meow India .ccccsccccccscccccvcees see 881 1,940 692 382 BPTI ADOT. cc ciccccscccsess ° 91,077 121,071 
Western, Ont. .... . ; peen . 181,199 190,028 
WHE tecdinvessureness apes dewae $ 145,905 i 79,566 $ 126,424 $ 54,300 DY wrcnareuchas vasavense ‘ 110,501 76,293 











Automobile Insurance 





United States Merchants & Shippers Insurance Company 


Admitted Assets ..........$6,871,180.46 


Tokio Marine and Fire Insurance Indemnity Mutual Marine 


Company, Ltd., Assurance Company, Ltd., 
of Tokio of London 


Admitted Assets ..........$10,841,544.57 Admitted Assets ..........$1,388,613.59 


Appleton & Cox, Inc. 


Attorney 
8 South William Street, NEW YORK CITY 








WRITE FOR OUR AGENCY PROPOSITION 
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Union, N. Y. 
N. Y. State .... 


Westchester 


Total 


Fire Association 
Fire Assoc, 
Reliance 
Victory 
Constitution Indem. 


Total 
Fireman’s Fund 
Fireman's Fund 
Occidental .....:5. 
Occidental Indem. 
ae 


Firemen’s of Newark 
Firemen’'s 


ree. BH, BD Mos. ec lecnccccdsedcoccas dese 


MEOCORARIGR coccedsece 
Natl. Ben Franklin 
Concordia 


Superior 
Milwaukee Mech. 
Metropolitan Cas. 


CEE SOL. ccaccdsecvececevaaes sss 


Total 
General Accident 
General Accident ... 
Potomac Fire 


Total 


General, Wash. 
ara 
General Cas. 


OEE ANE. coescs cece : 


Dee? te Petes GS GUD ds oc ccccdaccccceses 


seeenceessbereveceses $10,527,162 


























1928 1928 1927 1927 

Prems. Losses Prems. Losses 
21,468 13,103 4,116 1,564 
114,189 62,255 79,985 43,475 
441,636 197,091 567,015 324,684 
openbes 445,762 171,976 310,447 152,249 
jhenmae $ 3,739,571 $ 1,846,305 $ 3,633,546 $ 1,944,171 
coccsccs 2248 B57 $ 610,470 $ 1,021,454 $ 447,553 
sides ° 97, 52,140 102,145 44,755 
97,090 52,140 102,145 44,755 
gauvone 1,472,818 400,458 652,614 84,057 
$ 1,115,208 $ 1,878,358 $ 621,120 
..8 3,815,109 $ 1,747,926 $ 4,226,414 $ 2,037,063 
aueuees 15,525 2,118 eorscess eveneces 
283,618 SS ee eo, a eee ree 
vutebwil $ 4,114,252 $ 1,762,812 $ 4,226,414 $ 2,073,063 
..8 586,443 $ 260,354 $ 412,606 $ 295,478 
78,192 34,714 119,083 29,405 
78,192 34,714 119,083 31,707 
78,192 34,714 119,083 30,068 
jexeda 78,192 34,714 119,083 31,936 
78,192 34,714 119,083 33,445 
466,566 196,294 385,546 251,850 
3,106,283 1,474,242 3,258,561 1,648,159 
4,491,353 2,612,861 4,669,861 2,343,266 
.$ 9,041,605 $ 4,717,321 $ 9,321,989 $ 4,695,314 
ies $ 9,701,369 $ 4,175,064 $ 8,560,013 $ 3,700,524 
825,793 293,926 669 ,865 301,121 
$ 4,468,990 $ 9,229,878 $ 4,001,645 

caine $ 561,585 $ 241,335 $ 489,508 $ 68,54 
RPP are 729,595 264,938 512,748 210,875 
wee — CCR eewee |= i Weeeees0—(ié‘«é 
506,273 $ 1,002,256 $ 479,415 
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FOR 
“Feyenocy Stays’ 








| 
| Writing 
Business 
in 
Forty-two 
States 





| Casualty & Surety | 


Gmaline 
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1928 1928 1927 1927 
Prems. Losses Prems. Losses 
Great American 
Ee a Peers oe ee $ 1,142,190 $ 425,907 $ 1,031,966 $ 612,825 
eS cetisbde we de sek cnen gs de ses 21,480 8,884 22,020 9,645 
Ch Me Me Mb sctinguscecccesdme dans de 3,663 1,481 3,679 1,607 
No. Carolina Home 5,059 1,734 5,024 1,939 
BS HEY Seb eee deditsts ce veede re ewns 134,721 68,124 126,461 63,492 
est eadiccscseasvase 5 AE Ete  abedkek’) -. Sake. - eeeaek. 
CO Eee. eee eee 23,373 13,013 26,291 13,723 
sen Sha bs dodaci fives dnc ore nie a. | cexietes . seem,» —ddtedeoc 
eee Sy  concdnccnsacanecese 2,725,542 681,259 1,698,128 311,475 
ME Gietvecscvadisscenetebadcesnen $ 4,056,238 $ 1,200,402 $ 2,913,569 $ 1,873,536 
Hartford Fire 
DE eis carcdcevcekaadeadwaseewel $ 2,325,213 $ 895,873 $ 3,742,374 $ 1,544,174 
DE MeG6d Wewéecueed'seccnekhiaanehe 1,386,469 577,290 1,489,799 685, 256 
DEL Gndcdecedvocedaceseneesseneesé 156,948 es <¢einehe '  g@aebedee 
ne Me GP Mivcccacices doeveddsces ars 192,148 77,788 190,073 76,473 
RE Santee 6.0400 2006 sib cphawac ed 9,677 es es te 
TE cere nvks+orebseseunenteeea am 333,368 140,303 161,843 76,442 
denn kaon bheetodwres vameiteee 76,084 29,458 59,149 21,125 
ER eee ee 10,687,500 4,577,934 9,876,995 5,620,712 
DE 6iebbd dnhebeade ondansecaawede $15,167,407 $ 6,371,032 $15,520,233 $ 8,024,182 
Home 
DE! Ras 6esnseseeeteesovns ceeneeecets $ 5,022,298 $ 2,304,297 $ 4,815,981 $ 2,588,826 
Franklin bekdabediavdeaes seat neseahabs z 461,370 984,985 528,995 
Se ey ROG ss ccccescévenecscceat 664,724 307,580 656,657 352,670 
EE 66s cuccus ceesenrvancawns sae 2,425,955 1,016,461 1,259,215 499,198 
DP: Cich~endssetetennseteet 607,421 246,855 468,544 225,896 
EL, Ahem 6000a 0 6<sdcemneuhdende 448,478 188,771 171,052 95,855 
DE: ste pbis tdevkesecenkneaeuses $10,165,962 $ 4,525,334 $ 8,356,434 $ 4,291,440 
Independence 
PD 2 Kescvcgoncescsaeuessos $ 144,885 $ 69,574 $ 91,385 $ 38,469 
eer 2,856,155 1,478,202 2,934,504 1,158,159 
DEL.  SulwemedascuSten% 00 s.t-so-nmotbien $ 3,001,040 $ 1,547,776 $ 3,025,889 $ 1,196,628 
Fred S. James & Co. 
SEED. hbwesesessecesccnsczceeceeeeeés $ 161,801 $ €7,507 $ 148,940 70,704 
Se OR BD Bi ik.cn cs ccvdcvcceces 287,125 147,667 399,287 258,688 
PE hatennentedeeaeees se sbawenes $ 448,926 $ 215,174 $ 548,227 $ 329,39 
E. C, Jameson 
a CE ctcascoeasocddcuctbieé $ 1,236,685 = 600,455 $ 1,225,065 $ 777,261 
BEE cancccecvesses astaneewes 219,078 49,728 172,083 39,082 
MD, aoc eng ties dbo 6.0 0050:064000%5 $ 1,455,763 $ 650,183 $ 1,397,148 $ 816,343 
L& L. & G. 
Liverpool & Lond. & Gl...............- $ 743,225 aS $ 812,407 z 
BE Ustdvavetiectadawedtestoaveass 138,942 152,127 
ee Ee eee 46,314 50,693 
PR: .cecnaite ivi dhesnekmaauenir cee 19,344 10,046 
i Ps. ssnnondduansseeeeeleees< 7,845,486 7, 7,835,761 
BD tik eieus Gah dhoee swe eaten es $ 8,793,311 $ 8,030,592 $ 8,861,034 $ 5,629,196 
Union Indemnity 
FP RES ee errr rt rer $ 438,502 $ 77,421 + 52,590 $ 13,499 
GR ee oe ee ee ree 5,823,612 1,976,035 2,801,776 1,217,624 
et ls, Se Sl a 0. 00055.6s0Vevnnacasns 598,333 228,347 407,867 284,747 
EL nen-e¥ sé weecwsewsceeser 1,189 1,163 —1,330 5,763 
0 RR ee eee ee ee eee $ 6,861,636 $ 2,282,966 $ 3,260,903 $ 1,521,633 
London & Lanc. 
Pn CP i dhe cnwds cevedeeewewes $ 533,324 3 187,532 $ 531,448 $ 174,341 
LTCC TREE EL TEEPE Te 349,288 145,227 401,888 177,674 
Law Union & Rock.......... 80,101 30,794 77,957 29,440 
RES ee eee ee ee 59,136 17,229 59,718 23,464 
| EE a ee SR Se 21,296 12,534 44,757 8,922 
EE TP Fe OO OE 250,166 99,787 250,897 113,355 
London & Lanc. Indem.........c..sscees 1,876,593 959,586 1,891,396 870,792 
PE NCEA Sete tReOh se whkeene be $ 3,169,904 $ 1,452,689 $ 3,258,061 $ 1,397,988 
Meinel & Wemple 
he Ce, siccnwerveveescadens $ 11,491 $ 11,107 $ 11,992 Qf 11,018 
DO, davies const ee sexeas : 2,710 6,613 1,094 1,436 
6x68 wesueduwtleuweh <a - 8,225 6,656 6,180 8,750 
SN Jes card ainanemnh bale eane-aen $ 22,426 $ 24,376 $ 19,266 i 21,204 
Cc. V. Meserole 
DEE. detenaeecas , ee $ 873,387 $ 398,733 $ 1,002,279 $ 55,886 
Bankers & Shippers ......... 963,644 478,149 1,169, 5A7 653,169 
ES a a eee ee ae 448,732 207,482 445,835 199,568 
I lle ie Ni as in wpe es $ 2,285,763 $ 1,084,364 $ 2,617,661 $ 1,308,623 
National of Hartford 
BEE N.chSsércnnne ea mpaied $ 4,737,495 $2 $ 5,099,488 $ 2,960,675 
Mech. & Traders 5@ deals ws » 124,581 109,373 64,537 
I I, tale nar 6-ti's- 0 4:6: 0:6,0.% 29,184 23,943 17,200 
Transcontinental ............ 102,239 162,870 90,448 
Sa Se ee eee $ 4,993,499 $ 2,476,496 $ 5,395,674 $ 3,132,860 
National Union 
I ois © oe bina ag atid $ 5,283,849 $ 2,534,139 $ 4,273,588 $ 2,743,762 
IN, ee en. sa Uni ae eee , 2,639 448 2,842 1,549 
I OO eT Te Eee tet e 13,583 1,148 11,229 5,944 
es SE OE, Svcs cescdessseseas 1,784,080 959,475 1,280,999 511,359 
GE, THOS oo div so cc taccddacansowes —339 47 1,810 1,014 
ENT Gig Seid tond tees dbase snaudens $ 7,083,812 $ 3,495,682 $ 5,570,468 $ 3,263,628 
New Hampshire 
th LESTE eRe Ee eee Te ee ll $ 54,944 $ 130,662 $ 58,549 
Ue SEY Sccbcctvces pectin ‘ 31,308 11,995 20,934 10,951 
ZOOM ccces $ 145,073 3 66,939 $ 161,596 3 69,500 
Niagara Fire 
Niagara Fire ..... ..§ 994,233 $ 504,987 $ 1,407,692 $ 642,481 
DED. we neoenee ccc 0csecesen an 916,959 285,538 578,141 96,911 
Total ...$ 1,911,192 ‘ 790,525 $ 1,985,833 g 639,392 
Nerth America 
ee as SOOO AOU, occccccdiceces es $ 2,884,491 $ 1,172,674 $ 3,044,448 $ 
CR TT TT Ce a Pe eee 339,352 137,962 358,170 
Se Meee Me ah Bis b nin ky sob Ge 0 scp mod 169,676 68,981 
MORIOGRE BSEGUT. «2c cccccses 77,180 35,071 
ee ee ee, MO ii ctenee 6,449,247 2,882,526 
Alliance Cas. ...... 39,190 15 
WM ksi cs. ..$ 9,959,136 $ 4,297,229 
North British 
ee $ 634,000 $ 313,413 $ 648,776 $ 351,285 
ol ee ee de> dee $15,272 381,141 376,135 92,162 
CEES oo Fc ccelbteccosdade 403,978 201,443 410,723 214,572 
Mercantile, N. Y...... 485,530 253,642 537,034 327,418 
ee 66,560 9,131 11,856 148 
Pe Py susceketcabenswndaswone's 12,382 8,979 13,449 9,808 
Tete sss: $ 2,417,722 $ 1,167,749 $ 1,997,973 $ 995,393 
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1928 1928 1927 1927 1928 1928 1927 1927 
Prems Losses Prems. Losses Prems Losses Prems. Losses 
Northern, Eng. Yorkshire Indem. ... ‘ 468,538 89,866 147,196 17,486 
Northern, Eng. .... $ 274,435 $ 139,594 $ 372,579 $ 191,176 —_ - 
London & Scottish . : 32,037 14,059 27,599 19,563 ee : ‘ $ 1,348,050 $ 529,994 $ 1,200,941 $ 510,68 
Indem. Mut. M = Se 186,668 ee | Delitecde* | dbaeeoun 
nde u ar i ” 5 a Chubb & Sons 
Total .... nes ‘ ‘ 493.140 236.939 178 210.736 A'liance, Eng. . $ 247,840 $ 99,350 + J 245,25 $ 114,369 
wie ° . . : . ¥ (219,539  Sarine Pog es 250,166 99,787 250,897 113,355 
Norwich Union NE ee cam anks ar ee 101,098 17,106 . 
Norwich Union : $ 113,750 zt > 144,800 $ UL. S. Guar ; : ba 823,600 262,110 562,714 367,139 
Eagle Fire, N. Y... . ‘ 25,133 21,306 , 3 
Norwich Unio dem 724,442 2,063 
Norwich Union Inden 1,796,061 _77 , 68,161 __ 308,09 Total $ 1,422,704 $ 478.353 $ 1,058,865 e 594,863 
Tete. asaes ‘a : $ 1,863,325 BY 843,939 $ 2,229,264 $ 882,876 Glens Falls 
Phoenix of Hartford Glens Falls $s 868,495 $ 391,046 ~~ 979,977 $ 497,769 
Pheonix ..ss.... des $ 832,704 $ 309,760 $ 737,841 $ 273,614 Commerce 201,765 115,487 239,440 156,404 
Connecticut .. ae 502,494 186.924 466,126 181,989 Glens Falls Indemnity) 1,301,960 1,155,76¢ 161,093 306 
Equitable F. & M.. . = 100,499 37,385 93,225 - — 
Meanenpels 7. & i. . oisdate -* 23,142 7,613 9,803 : Total .. $ 2,372,220 $ 662,299 $1,320,510 $ 654,479 
| ee ie : .....8 1,458,839 $ 541,680 $ 1,306,995 $ 494,994 Importers & Exporters 
I ~orters & Exporters 1,230,272 522,702 1,111,661 5 474,993 
Phoenix of London ekedk “Gieei.--... 4 62,360 F a += 
Spee eer ....$ 506,938 $ $ 525,807 $ 263,515 ‘ : : 
Imperial ..... me 6 aia oh : _ 126,735 106,807 44,228 ? or " 
Columbia, N. J osatwe sows 100,514 82,216 31,143 Total . $ 1,292,632 $ 531,741 S$ 1,111,661 $ 474,993 
United Firemen's .. 5 i ieare 139,845 261,876 94,974 E , 
Swiss Reins. ...... Selttre’ Pats 187,265 177,011 126,143 sMpPLOy Crs a e 
Phoenix Indem. ......... : : 1,724,418 1,662'820 692.320 Employers Fire.. : $ 1,083,860 $ 454,744 $ 1,045,426 . 4 
I i rere .618,973 537 592.995 Employers Liab... 9,446,032 3,745,639 7,844,206 1,535,225 
er asia —— . a . — oe Amer, Employers Cas. ; 1,958,275 684,635 1,270,310 160,414 
ce ne Cae RE oo eee ee ee 6,419,516 2,879,565 07 2,945,326 ee - a 7 : 
é ; sas — eee Total ...... fev: 3 $12,488,167  $ 4,835,018 $10,150,942 $ 5,322,197 
St. Paul F. & M. - ark 
Oe Dee Pe Ms issvicnss P --..--$ 1,851,555 $ 822,844 $ 1,913,285 892,817 a, Saw ei » oon . 
Saat cores... eb aS 343,159 148 665 ayo $ 88.433 Home Fire $ 299,783 $ 192,595 $$ 427,205 $ 211,064 
St. Paul Merc. Indem...... ee * 306,137 468,462 106,300 Home Accident... 1,287,897 486,467 $39,363 104,425 
MER sthexsidaes Sian Lc cess $ 2,976,029 — § 1,277,636 $ 2,628,735 $1,087,555 Total .. aa $ 1,587,680 $$ 679,062 $ 1,266,658 $ 615,489 
Springfield F. & M. Royal _ —S 7 
Springfield F. & M.. ..-$ 1,529,391 $ 701,968 $ 1,572,326 $ 728.474 toyal ... TT : $ 1,483,735 $ 158,590 $ 1,562,744 i 
__,. < at 2 Sere bs - 13,020 2,669 6,644 126 Queen ...--. re 1,284,902 530,036 1,323,168 
New England ....... Ste : - + - 80 1,182 2,930 Newark Sdedesoveee ‘ 501,142 190,034 483,542 
sancti <abiiimidad tit osseaaal p> dec Capital, Cal 7 can 'wmtiee , 67,172 34,857 56,281 
Rete se ssesscs ...$ 1,542,411 704,717 1,580,152 $ 731,540 American & Foreign. 48,064 41,842 
$ r British & Foreign eased : 141,345 17,687 160,554 
Sun of London Royal Indemnity 6,547,284 1,532,896 5,960,126 
_ Wen eee ‘ : : $ 730,632 $ $ 693,131 $ 297,968 Eagle Indemnity. S Nieeic has . 1,579,062 $25,548 1,361,161 
Te ¢edesene 4 114,318 52, 110,221 49,305 . - a — 
Sun Indem eo or se 1,887,198 630,651 1,516,653 581,786 Total .. at $11,653,316 $ 5,712,249 $10,949,418 $ 5.296.811 
Total ..........- $ 2,732,148 $ 950,137 $ 2,320,005 $ 929,059 Western, Kan. : ‘ 
. Western Fire suet tesaana $ 160,879 $ 72,626 $s 89,582 t 2 HF 
Travelers Western Auto........... 1,225,456 1,170,550 761,108 
Travelers Fire ..... $ 1,738,948 $ 587,432 $ 1.517 2 $ 5 55 Western Auto. Cas......... a 626,696 ee 
TEBVICTS c.ccccees oe , ; 17,146,203 8,066,067 14,803,502 askti snes ennui . 
Travelers Indem. ... 7,975,294 3,420,164 7,244,215 Total . ; ; $ 2,013,031 $ 1,082,066 $ 1,260,132 $ 784,314 
MORE. 664 c6sscutcs av , $26,860,445 $12,073,663 ‘ 24 564,769 P 11.155 290 Universal 
é ae $ Universal Auto 1,160,676 319,759 538,326 227,450 
Yorkshire Universal Cas 21,512 134 
Pe ht sb anetaaes bad $ 732,918 $ 366,748 $ 878,121 $ 410,997 . 
eS 9S ee ee , 146,594 73,380 175,624 82,199 Total 8S 1,182,188 $ 319,893 $ 538,326 $ 227,450 
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Sell Casua 


VER 24,000,000 motor vehicles 
O crowd our streets and highways 

and only about 12 percent of these 
cars carry public liability and property 
damage insurance. This is the basic fact 
that you as an insurance agent have to 
work with in selling automobile casualty 
insurance, 

In one sense of the word, the selling 
of auto insurance differs in no way from 
the selling of any other commodity or 
service. Whether you are selling shoes, 
soap, pianos, automobiles or a public 
service, you have an individual problem 
involved in selling that commodity or 
service. The sales methods in each case 
must be adapted to the type of article 
sold and to market conditions. 


Market for Auto : 
Insurance Extensive 


The first factor to consider in selling 
automobile insurance is: just how ex- 
tensive is the market for this type of pro- 
tection? The statement made i in the first 
paragraph of this article is evidence 
enough that there is a market for it and 
that it is extensive. 

The figures on the number of cars on 
our streets and highways are compiled 
by the National Automobile Chamber of 
Commerce and are based on the number 
of automobile registrations during 1928. 
The percentage of uninsured cars comes 
from the National Bureau of Casualty 
& Surety Underwriters. The percentage 
of cars whose owners carry auto liability 
insurance varies in different states. Tne 
average is 12 percent, leaving a total of 
88 percent of the automobiles in the 
United States uninsured. 


Close Cultivation 
Is Need of Business 


Here is an unlimited field for cultiva- 
tion, for you'll find that the same per- 
centages apply right in your own local- 
ity and that anywhere from 70 to 88 per- 
cent of the motorists do not carry this 
most important form of protection in 
this day of accidents, injuries, damage 
suits and big court verdicts. 

So much for the market. Another im- 
portant factor to consider is the demand, 
on the part of this big percentage of un- 
insured auto owners, for automobile in- 
surance. You'll find that very few 
motorists will come to you asking for 
insurance. You must go to them. 

This failure to obtain insurance on the 
part of motorists is not based on a lack 
of knowledge of its need and its many 
benefits. The average auto owner is 
conscious of the need, but his laxity is 
based on the age-old habit of putting 
off until tomorrow. 

In determining a selling method for 
automobile insurance, you must first 
consider what you are selling. You are 
dealing with no specific product, but a 
service. You have no concrete article 
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in an attractive wrapper to show to your 
buyer. There is nothing for him to look 
at, feel and sample. You are selling him 
only peace of mind, and a promise to as- 
sume his liability in case of an accident. 
He may never use the service he buys, 
but the peace of mind that goes with 
dependable protection more than com- 
pensates for the premium he has paid. 


Three Requisites 
of Successful Selling 


The successful selling of automobile 
insurance on your part is based on thor- 
ough knowledge of the coverage, knowl- 
edge of the needs of your prospect and a 
great deal of persistency. By knowledge 
of the coverage is meant detailed knowl- 
edge of what the automobile policy does 
and does not cover; and knowledge of 
the manual . ‘ 

The second essential is knowledge ot 
the needs of your prospect. A customer 
against whom a judgment of $50,000 
would be collectible should never be 
sold a policy with limits of $5,000/10,000. 
One who has gone heavily in debt to 
purchase a car is greatly in need of col- 
lision insurance; probably a deductible 
form to protect his equity. The oper- 
ator of many cars needs automatic 
coverage to eliminate the need of notify- 
ing the company of every change. A 
large employ er of workers who use au- 
tomobiles in their work is very much in 
need of contingent insurance. This last 
is becoming more necessary every day. 
It is very reasonably priced and there 
are many customers immediately avail- 
able. If you know your customers’ 
needs thoroughly, you will find it easy 
to tell him how you can fulfill them. 


Persistency Necessary 
to High Production 


With a thorough knowledge of what 
you have to sell and a knowledge of 
what your prospects need, persistency 
is the third essential. If you give one 
prospect many chances, or many pros- 
pects each one chance, some of those 
chances are going to say “yes” to your 
proposal. The more thorough your 
knowledge is, the greater your chance 
for an affirmative answer, and if you are 
persistent enough you are going to get 
many affirmative answers. But if you 
possess both persistency and knowledge, 
the chances for succesful selling should 
be infinitely greater. 

Who are your prospective buyers of 
automobile insurance? Every auto own- 
er in your locality—persons who have 
just purchased new cars—old car owners 
and insured car owners whose insurance 
will expire. Each of these classes must 
be approached in a different way. The 


new car purchaser will have to be sold 
automobile insurance first, before you 
sell him on your own agency service and 
the company you represent. He must be 
told of the dangers of operating a car 
without the proper protection—the many 
accidents which happen every day—the 
many damage suits and big verdicts in 
favor of injured persons. 

Demonstrate to him through actual 
cases how automobile owners have lost 
bank account, home and business simply 
because they neglected to place a liability 
policv between themselves and damage 
suits. 

When you have made him realize the 
need of auto insurance, sell him on the 
company you represent and on your own 
ability and wish to render him good 
service. 


It Is Less Costly 
to Be Insured 


In approaching an old car owner who 
is not insured you'll probably run up 
against the same arguments—and in ad- 
dition, that of price. You must show 
him the danger of putting off insuring 
another day. If he tells you he cannot 
afford insurance, show him how inex- 
pensive it is in comparison to the cost of 
just one accident. 

The most successful salesman of auto- 
mobile insurance that I know states that 
he never, under any _ circumstances, 
quotes a price. He sells service, himself 
and his company and sells them so well 
that his customers know the price must 
be correct. This may not always be 
possible, but it is surprising how often 
this method will succeed. If price must 
be discussed, you should have knowledge 
of the company and its stability and 
reputation, the methods of rate making, 
the essential differences between stock 
and non-stock carriers and the dangers 
of purchasing cheap insurance. You 
must convince yourself that your price 
is just before you can convince your 
prospect. 


Prospects Fall Into 
Five Major Divisions 


The various types of prospects you 
run up against can be classified into 
five divisions. 

First, there is the man with the busi- 
ness outlook on life. He applies busi- 
ness principles to his everyday life. 
Approach him with the argument that he 
cannot afford to let it be known that he 
has failed to exercise ordinary business 
precaution in obtaining the necessary 
auto insurance. With him, adequate in- 
surance should be a matter of good busi- 
ness policy. 


Secondly, there is the man of wealth 


lty Automobile Insurance 


who will want to insure himself against 
accidents which happen while his car is 
being operated by his chauffeur. 

Third, there is the conscientious man. 
Show him how a death or injury caused 
by his car may mean the leaving of a 
wife and children destitute. He will 
want good automobile insurance to make 
sure that any individuals injured by his 
car will be properly compensated. 


Special Argument 
for Careful Driver 


Next we have the careful driver. He 
will hark to the statement that most of 
the losses paid by insurance companies 
are paid as a result of accidents caused 
by careful drivers. Regardless of how 
careful a driver is, there are many acci- 
dents caused by ‘ ‘the other fellow”—acci- 
dents which are beyond human ability 
to avoid or prevent. 

Last, but not least, is the man who 
cannot afford insurance. If he cannot 
afford insurance, he can afford, even less, 
to pay for a loss. 

If you would be a successful seller of 
automobile insurance, you must give 
your client personal service. Act as his 
insurance advisor, analyze his needs 
carefully and suggest to him forms of 
coverage and amounts which you as an 
insurance expert know that he needs. 

Once you have acquired him as a 
client, be sure that you keep him. He 
is just as valuable to you as a new client, 
for his policy will come up for renewal 
in the course of a year, paying the same 
commission. In addition, he may be the 
source of other valuable business. 


Use Advertising 
in Your Business 


During the past few years, advertising 
has come to play an important role in 
the selling of insurance, and especially 
automobile insurance. However, do not 
work under the impression that adver- 
tising will put a pen in your prospect's 
hand—that is, bring him to your office 
and cause him to sign on the dotted line. 

Advertising in various forms can be 
of valuable assistance to you in helping 
you sell automobile insurance. But its 
work is merely preparatory. It will do 
the advance work for you. It will put 
your prospects in a receptive frame of 
mind, will start them thinking about 
insurance and will keep the name of 
your agency before them. By doing 
this preliminary work you will save 
time and money. However, the actual 
selling of the auto insurance policy can 
be accomplished only by a personal call. 

The law of averages works in selling 
auto insurance just as it does in selling 
any other commodity. If you gave a cer- 
tain number of your prospects a chance, 
a certain number of them are going to 
say “yes” to your proposal. 
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Growth of Motor Registrations in Dominion Is Accompanied 
by Insurance Development—T ourist Travel Affects Conditions 


HOUGH Canada is but thinly popu- 
'T iatea, it has followed the United 
States in the use of the motor car, 
and being also a country in which in- 
surance is popular, the volume of auto- 
mobile insurance business has grown 
accordingly. 
The population is just a little short 
of 10,000,000, and the number of motor 
vehicles in use is approximatly 1,050,- 
000, or a little more than one car for 
every 10 people, which proportion ranks 
Canada second to the united States. 
The number of motor vehicles regis- 
tered for the last 14 years through 1927, 
has been as follows: 


So Peer 89,944 1922 513,821 
1D1G. wc ccwes 123,464 1923........586,850 
|) ere 197,799 6) Sees 652,121 
345 SEU 275,746 19Z8. 2. cccee 728,005 
ot eer 341,316 Se 836,794 
1920.06 407,064 eee ree 945,672 


Official figures for 1928 are not yet 
available, but as it was a year of excep- 
tional prosperity and the output of auto- 
mobiles increased, it is safe to conclude 
that the increase was at least as great 


as in 1927, which would make registra- 
tions for 1928 about 1,050,000. 
Highway Construction 

Continues to Increase 

Canada is a country of open spaces, 


and the use of the automobile was at 


first confined to the cities and towns 
where roads were suitable. In recent 
years large sums have been spent on 


highways and on country roads as well, 
so that almost every settled part can be 


reached by automobile, and the farmer 
as well as the city man can now make 
use of this mode of travel. 

As every underwriter knows, physical 
and economic conditions have much to 
do with insurance. Losses increase with 
congestion, and fire risks are high in 
wooded sections where there is no fire 
protection. Another factor in Canada 
is the huge amount of tourist travel from 
the United States, which is believed to 
increase the hazard of the road in the 
busy season. 

By provinces motor vehicle registra- 
tions at the end of 1927 were: Prince 
Edward Island, 4,388; Nova Scotia, 30,- 
059; New Brunswick, 24,544; Quebec, 
128,459; Ontario, 436,120; Manitoba, 63,- 
955; Saskatchewan, 106,599; Alberta, 73,- 
830; British Columbia, 77,617; Yukon, 
156. In proportion to population, the 
number is high in the western provinces 
and in Ontario, and lowest in Quebec, 
part of the latter province being some- 
what backward in economic develop- 
ment. 

These figures indicate the possibility 
for automobile insurance in Canada, and 
though more companies and more agents 
go into the business every year and the 
volume of premium income has grown 
rapidly, it has just about kept pace with 
the number of cars. In 1919 net pre- 
mium income totaled $3,425,983, which 
was about $10 per car then registered. 
For 1928 net premiums were $12,682,715, 
which was close to $12 per car. While 
the average value of the car may not be 
any higher now, the increase in the haz- 


ards of collision and public liability are 
great enough to make up the difference. 

Insurance in Canada is written under 
authority of dominion license or, as an 
alternative, provincial license. Practi- 
cally all the companies of importance 
have dominion licenes, so the figures of 
the dominion insurance department give 
a fair view of the business. Net pre- 
miums written for automobile business 
for the seven years, 1908 to 1914, inclu- 
sive, totaled $1,935,384, and losses were 
$853,383. For the 10 years from 1915 to 
1924, inclusive, net premiums written 
were $35,880,134, and losses $17,552,211. 
Thus the losses for the early period 
averaged 44.1 percent, and for the later 
period 48.9 percent. 

In the last four years, losses have in- 
creased rapidly. For these years the pre- 
miums earned as well as the premiums 
wriften are calculated, and since busi- 
ness has been growing, the premiums 
earned have been less than the amounts 
written. The figures are: 


Net Prems. Net Prems. 
Written Earned 
0 Peres $ 6,952,201 §$ 6,733,340 
ME ¢ow<raxaeeeys 8,061,997 7,566,666 
ara . 9,771,308 8,979,030 
Se. shicwwbuwaes 12,682,715 10,723,746 
Ratio Losses 
Incurred 
Losses to Prems. 
Incurred Earned 
Serre ys $3,463,160 51.44 
Be shsessatdmaae 4,391,076 58.03 
_ Tree 6,265,854 69.78 
SRE bcasnaadcuwes 7,886,414 73.54 


Even on the basis of premiums ‘writ- 
ten, the 1928 losses were over 60 per- 


cent. The calculation in proportion to 
premiums earned is of course the cor- 
rect one, 

Having in mind the cost of acquisi- 
tion, and taxes and general expenses, it 
is clear that automobile insurance has 
got into the unprofitable class. That is 
on the average, of course. For 1927 
the losses of some companies ran from 
80 percent to as high as 126 percent of 
premiums earned, while a few which 
also had a good volume got away with 
ratios around 60 percent. Such 
variations are always found in the in- 
surance business, but still they do pro- 
vide a basis for the argument put for- 
ward by some underwriters, that the 
fault is not with premium rates but 
rather with methods of doing business in 
care in selection. 

The result of this experience is higher 
Last 


loss 


rates. year some changes were 
made, and again this year substantial 
increases have been put into effect, 


though with considerable opposition on 
the part of some companies. 

In passing, it may be noted that of 
the 126 insurance companies doing auto- 
mobile business under dominion license 
in Canada in 1927, only 29 were Can- 
adian. This is about the proportion 
for fire and casualty business as a 
whole, in which field Canadian com- 
panies have had rather a difficult time, 
especially when contrasted with the 
spectacular progress of Canadian life 
insurance companies. 

In the automobile field, however, some 
of the Canadian companies rank high 
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as regards volume of business. At the 
top of the list, in premium income, is ; 
British company, but the next six are 
Canadian companies; this is hardly to 
to their advantage in view of the pres- 
ent loss experience, but one of thes« 
Canadian companies had a loss ratio as 
low as 51.12 percent. Forty-five of the 
companies were British, and the re- 
maining 52 were classed as “foreign” 
most of them being United States com- 
panies. 

Ten years ago there were 51 com- 
panies writing automobile insurance 
Canada, of which 11 were Canadian, 
17 British and 23 foreign. Thus the 
number of each class has more than 
doubled. The number has kept on in- 
creasing right up to the present time, 
in spite of the unfavorable experience. 
In hail insurance in Canada the results 
have been rather worse, and several 
companies have quit colu, though there 
is something like $6,000,000 of business 
in that field for the companies. Auto- 
mobile business is too important to be 
dropped, apparently, and the companies 
hope for better results in the future. 


Operate Through Three 
Underwriters’ Associations 


Companies doing automobile business 
in Canada have formed the following 
associations: Canadian Automobile Un- 
derwriters’ Association, for Ontario and 
Quebec; Western Canada _ Insurance 
Underwriters’ Association, for Mani- 
toba, Saskatchewan and Alberta; and 
the British Columbia Insurance Under- 
writers’ Association, for British Colum- 
bia. In the maritime provinces (New 
Brunswick, Nova Scotia and Prince Ed- 
ward Island) the boards of fire under- 
writers attend to matters in the auto- 
mobile field. 

The Canadian Automobile Under- 
writers’ Association has developed with 
the growth of business in the central 
frovinces, and generally takes the lead 
in problems affecting automobile insur- 
ance in Canada as a whole. It is 
associated with the Canadian Casualty 
Underwriters’ Association, but has no 
direct connection with the Canadian 
Fire Underwriters’ Association, w 
also covers the two central provinces. 
In the prairie provinces and in British 
Columbia the fire and casualty fields 
were formerly separate also, but they 
have lately been merged. 






Associations Have Broad 
Functions to Perform 


1 


These underwriters’ associations deal 
with loss records, premium rates, agents’ 
commissions and regulations for the 
conduct of the business generally. Their 
rates constitute the “tariff.” Though 
some of the outside companies have 
been brought in during the past few 
years, still quite a bit of the automobile 
business goes to “non-tariff” companies. 
The competition between the tariff and 
the non-tariff companies is much the 
same in Canada as in other countries. 
The members have to maintain their as- 
sociation, and by combining _ their 
figures they arrive at an experience on 
which rates which are intended to be 
fair and adequate are based. The out- 
side cOmpanies do not have this ex- 
pense, nor do they have the benefit 
of all the information that is compiled 
by the association, though the tariff 
rates set by the latter are necessarily 
made public. and the non-tariff com- 
pany can use such rates if it likes. There 
have been instances in Canada of the 
tariff being charged by an outside com- 
pany, but generally the outside company 
cuts such rates in an effort to secure a 
big volume and thereby realize a profit. 

A company doing business throughout 
Canada may belong to the underwriting 
association in one section and not in 
another. Or it may belong to the fire 
underwriting association, but not to 
the automobile, or vice-versa. Such cases 
are quite often found. They indicate 
objection to the rules or rates of a par- 
ticular association, rather than a di- 
vergence on principle. 

The variety of cars in use in Canada 
is just about as great as in the United 
States. Though only a few are made in 
Canadian plants, some of each are bound 
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AUTOMOBILE INSURANCE NUMBER 


49 





to find their way into Canada either 
temporarily or permanently. 
Rate Manuals Give Local _ 

Agents Complete Information 


The rate manual of the Canadian 
Automobile Underwriters’ Association 
for 1929 for Ontario, is a booklet of 


62 pages, of which 34 pages give the 
rates for each section and for each class 
of risk, on the various makes of cars. 
Che rest of the manual gives particulars 
as to classification, coverage, and rates 
for commercial vehicles, etc. The as- 
sociation also issues a rule manual of 
55 pages, applicable to business in the 
dominion and Newfoundland. This con- 
tains 79 rules for the conduct of busi- 
ness. 

The record in regard to rates in Can- 
ada is rather hectic. Loss experience 
has varied, and differences of opinion 
within as well as without the associa- 
tions have produced changes at one time 
moderate and at another time radical. It 
appears to be true that changes have 
been too frequent, without long enough 
experience. In 1926, losses showed an 
increase, but in 1927 the rates were re- 
duced and the loss ratios jumped up so 
high that an advance was necessary 
last year, and another one this year. 
The 1928 changes did not take effect 
until some months of the year had 
elapsed, so that the loss ratio of 73.54 
percent cannot be read as experience 
under those rates. The new rates which 
took effect Feb. 1, 1928, involved an 
average increase of 25 percent for colli- 
sion and an average increase of 50 per 
cent for public liability and property 
damage, but no increase for fire and 
theft. 


Ontario Government 
Investigates Rates 


This matter of rates has attracted so 
much discussion that the Ontario gov- 
ernment has appointed a commissioner 
to investigate the question. One ses- 
sion twas held in February, and further 
hearings were then postponed to March 
18, to enable all parties to prepare their 


statements. Besides the Canadian Auto- 
mobile Underwriters’ Association, other 
organizations, including the Ontario 
Motor League, the Canadian Manufac- 
turers’ Association and boards of trade, 
etc., are being represented at the hear- 
ings. The commissioner, Justice Hod- 
gins, has wide powers, and besides the 
question of rates he is also to report on 
the existing laws of the province and 


their operation, also on the rules and 
practices of the underwriters’ associa- 
tion. While, therefore, the new rates 


adopted may not be directly affected, his 
report may be of such 


lature as to en- 


courage the Ontario government to se- 
cure legislative authority to control rates 
in the future. Some amendments already 
introduced into the house this session 
widen the powers of the insurance de- 
partment, and illustrate this tendency. 
The present inquiry in Ontario is a 
parallel to one conducted into the fire in- 
surance business some 10 years ago by 
Justice Masten. His report pretty well 
vindicated the purposes and practices of 
the Canadian Fire Underwriters’ Asso- 
ciation, and has been an important influ- 
ence in the attitude of legislatures in all 


parts of Canada, since the province of 





Five persons were killed when a train struck this car. 
ones, in duplicate greet the eyes of every one who travels much by motor. 
object lessons in the necessity for carrying insurance in adequate amounts are 


strewn in twisted masses about the streets and highways every year. 


This scene, and worse 
These 


The agent 


who will recall to the mind of his prospect some of these scenes the prospect has 
come across will be doing his prospect and himself a favor. 


—P. & A. Photo. 





Ontario generally takes the lead in in- 
surance affairs of this kind. 

One radical change adopted by 
Canadian tariff association a year ago 
was “actual value” for fire and theft in- 
surance, in place of the “stated amount” 
policy. Instead of being an alternative, 
as in the United States, the former basis 
was adopted exclusively. Some adjust- 
ments have been necessary to bring the 
premiums more nearly to the insurance 
costs of varying age groups, but the 
general principles of the new policy have 
been well received. 


the 


Compulsory Cover 
Seriously Discussed 


Compulsory insurance for motor car 
owners has been seriously discussed in 
Canada, and actual measures of the 
kind have been proposed, but thus far 
none has been enacted. At the an- 
nual meeting of the Canadian Automo- 
bile Underwriters’ Association in June, 
1928, Chairman V. Evan Gray made the 
following statement: 

“There still remains a definite prob- 
lem which must be solved in the public 
interest—that of securing adequate finan- 
cial responsibility to injured persons on 
the part of the owner and operator of a 
motor vehicle. The insurance companies 
have made an excellent beginning in 
the discussion of this problem and have, 
I believe, assured to themseles a coop- 
erative part in finding a solution for the 
public requirements. They will be very 
well advised to preserve an attitude of 
helpful interest in the problem.” 


Agent’s Problems Are 
Results of Two Factors 


It is clear that there is much auto- 
mobile business available in Canada. In 
nearly every community there are more 
owners to be insured each year, while 
population itself is steadily growing. 
And from the agenicy side, there is 
plenty of choice of companies to rep- 
resent—Canadian, American or British, 
and tariff or non-tariff. 

Canadians are good insurers. In lines 
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like life, fire and personal accident, they 
are second only to people in the United 
States. Automobile is a line that can 
be sold on a similar basis. 

The real problems of the agent arise 
from competition and uncertainties in 
the mind of the prospect as regards 
rates and coverage. A great deal of the 
business is placed on the basis of rates, 
and this of course is the opportunity 
which the non-tariff companies seek. Or 
the owner may take out protection at 
tariff rates, and learn later that he 
might have obtained insurance else- 
where at lower premiums. This creates 
dissatisfaction in his mind, and when 
the time for renewal comes round, the 
agent has a battle on his hands. 

To obtain a good volume of business 
in his territory the agent must sell good 
coverage wherever possible. The tariff 
rate for property damage, limit $1,000, 
on a Chevrolet car in Toronto or Ham- 
ilton, is $13, so it is obvious that at 
the average premium of $12 per car, 
the vast number of owners are under- 
insured. They carry no insurance at 
all, or they spend a few dollars a year 
for theft coverage, neglecting the much 
greater hazard of public liability and the 
more constant danger of collision. 

Full coverage on a Chevrolet open 
model, in the rural areas where rates 
are lower, comes to $95.40 at the tariff 
scale. For such a “five point” policy a 
discount of 10 percent is allowed under 
the tariff rules, which would bring the 
premium down to $85.86. Figuring in 
this way, the field is only about one- 
seventh covered, and considering that a 
large proportion of the cars are of 
higher value, and rates for the big cities 
are higher, the actual proportion can 
hardly be one-tenth. 

For a “three point” policy, covering 
public liability, property damage and 
collision, the tariff companies allow a 
5 percent discount. Such discounts do 
help the agent to some extent in ob- 
taining more business, but it is evident 
that a great deal more selling must be 
done before the risks of automobile 
owners are covered to a degree corres- 
ponding to straight fire insurance or 
even life insurance. 

For automobile accidents in Canada, 
only partial figures are available. The 
most complete record is that prepared 
by the Dominion Bureau of Statistics, 
giving the number of deaths due to 
automobile accidents. The totals by 
years are: 1921, 197; 1922, 237; 1923, 
355; 1924, 340; 1925, 425; 1926, 606: 
1927, 864. Figure for 1928 not yet 
available. 

The figures for the past two years by 
provinces are: 


1926 1927 

Prince Edward Island....... 1 2 
FE a ee re 28 31 
WOW TUUNGWECE 4. occ cccu vee 11 24 
| Te a ee 183 252 
EAS 387 
Dn Gdogecchocceese eee 27 32 
Saskatchewan ...........0... 21 24 
ee ae err 33 35 
British Columbia ........0s- 60 77 
a RE ee 606 864 


The death rate from this cause, for 
the whole of Canada, per 100,000 of 
population, was 6.5 in 1926 and 9.1 in 
1927. For the United States for 1926 
the rate was 18.2. 

It is evident that these fatalities are 
increasing at a faster rate than is the 
number of cars. Every province showed 
an increase for 1927, and nearly every 
city for which separate figures are 
available. Deaths in Montreal jumped 
from 81 in 1926 to 126 in 1927, in 
Toronto from 45 to 87, and in Van- 
couver from 22 to 34. 

In proportion to population, the 
deaths are highest in British Columbia, 
Ontario and Quebec. These are the 
Provinces which have the most tourist 
traffic, and this is believed to be the 
reason. 

The Ontario Safety League has a 
record of automobile deaths and in- 
juries in Ontario. Their figures for 
1927 are 422 fatal and 3,976 non-fatal, 
and for 1928 477 fatal and 5,397 non- 
fatal. These figures include all acci- 
dents reported, while those of the Do- 
minion Bureau of Statistics, quoted 


Thomas T. North Has 
Built Substantially 


When Thomas T. North, head of the 
Thomas T. North Adjustment Company 
in Chicago, started in a small way to 
adjust automobile losses 18 years ago, 
he found few, if any, automobile ad- 
justing specialists engaged in that work. 
Mr. North conducted an automobile re- 
pair shop on Michigan avenue in Chi- 
cago and knew automobile mechanics 
thoroughly. A casualty company sent 
him an automobile to be repaired and 
in conference with the claim man, Mr. 
North found that the insurance office 
knew but little about automobile values 
and mechanics. It occurred to him that 
there must be a field for a competent 
adjuster who would confine himself to 
automobile work and do all his work 
himself, who had been well grounded in 
the mechanical end of the automobile 
business. Mr. North started out in a 
modest way. He had desk room in an 
agency. He gradually extended his ac- 
quaintance and while he had opportuni- 
ties to adjust other kinds of losses, h¢ 











THOMAS T. NORTH 
Automobile Adjuster, Chicago 


always turned them down, saying that 
he confined his attention solely to au- 
tomobile work. : 

First he devoted his attention to fire, 
theft and collision losses, these being 
the lines written by the fire companies. 
Some companies wrote property damage, 
and he added that line to his list. Then 
the fire companies began organizing cas- 
ualty running mates, or they worked 
in cooperation with casualty companies, 
issuing to the same assured the so-called 
five point policy, fire, theft, collision, 
public liability and property damage. 
Mr. North, therefore, built up his or- 
ganization to adjust any fire or casualty 
automobile loss. He extended his serv- 
ice to cover trip transit and tourist's 
floater losses. It was found that trucks 
were coming more and more into play 
in carrying merchandise. 

Mr. North maintains offices in Chi- 
cago and Milwaukee. He is regarded 
as one of the very competent automo- 
bile loss adjusters in the west. A iew 
months ago he opened larger offices in 
the Insurance Exchange in Chicago, 
having added more people to his staff 
and clerical force until now he has one 
of the most impressive adjusting offices 
in the city. It is a far cry back to the 
day when “Tom” North started as an 
adjuster, being acquainted with not one 
insurance man. 








above, cover only certain registration 
areas. 

A record for the city of Toronto 
shows that for every 1,000 automobiles 
there were 6 deaths in 1913. The ratio 
dropped rapidly to .5 deaths in 1925 and 
1926, but for 1927 it was .8 and for 1928 
it was .7. 
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Aviation Insurance Develops Rapidly ! 








(CONTINUED FROM PAGE 20) 


a few lines here and there by certain in- 
dividual companies. It took some time 
to sell the idea of aviation insurance, 
but in recent years it has come into its 
own, increasing each year. 


New York and London 
Are Largest Markets 


Last year was important for aviation 
insurance. It marked the entry of many 
underwriters and pools of underwriting 
offices in this country. During the year, 
two new aviation insurance units were 

organized, two new pools were added, 
representing a number of the leading fire 
and casualty companies, and many in- 
dividual companies announced their 
entry into this branch of the business. 
Premiums increased, and by the end of 
the year it was estimated that aviation 
premiums in this country had becom# 
about five times those written in London, 
the great European market for this 
coverage. 

New York and London now stand as 
the two great world markets for aviation 
insurance, the former well in the lead and 
handling business in all the Americas, 
while the latter is growing steadily and 
handling the European business. It is 
now evident, also, that the American 
market has available the lowest rates for 
this coverage in the world, on a com 
parative basis. In some cases, actual 
rates may be lower in England or on 
the continent in Europe, but the item 
of operating costs, wages, repair ex- 
penses and the like put the American 
rates on a lower basis in actual com- 
parison. 

There, in fact, is one of the items 
that is causing some apprehension today 
among American underwriters. With 
this remarkable development, there has 
naturally been a tremendous growth in 
competition, with the consequent rate- 
cutting and unsound policy conditions so 
often encountered. Other classes of in- 
surance have gone through similar 
periods. In fact, aviation insurance 
went through it once before in this 
country, so that it is all the more sur- 
prising to see it reappearing today. But 
it has reappeared, and many cases have 
been brought before aviation under- 
writers of sharp rate-cutting by some 
who have not had broad field experi- 
ence. 

It is pointed out by those who are 
thoroughly acquainted with the business 
that there is no justification for this 
situation. Rates have been equitable for 
the casualty lines and not too burden- 
some for crash insurance, but for fire 
insurance coverage, rates have been and 
are far too low today and the offerings of 
rate cuts are thoroughly without justi- 
fication. 


Fire and Crashes 
Cause Most Losses 


Fire coverage has been the loss 
breeder for aviation offices, with crash 
coverage a second. Particularly has the 
fire hazard been felt, and actual experi- 
ence has been such as to justify a rate 
increase. Companies have _ refrained 
from this action in the hope that fire 
prevention efforts and cooperation with 
the aviation industry would reduce 
losses without the burden of increased 
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We have just entered 5 new States 
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insurance cost. A rate increase is im- 
minent, however. 

Actual experience on segregated lines 
is not available, but it is understood 
that one company suffered a 500 per- 
cent loss ratio on the fire coverage. The 
experience has been generally unfavor- 
able under this classification. Aviation 
has not returned the underwriters’ co- 
operation in this field, and no progress 
has yet been made in the reduction of 
fire losses. Many are throwing their 
energies in this direction and it is hoped 
an improvement will soon be shown. 


National Commerce 
Department Assists 


The United States Department of 
Commerce is active in showing the need 
for aviation fire prevention, “the Gug- 
genheim fund is turning its attention to 
this subject as well as accident preven- 
tion, and the National Fire Protection 
Association has organized a special sec- 
tion to handle this. In time, fire losses, 
almost entirely preventable under proper 
direction, should be reduced under such 
a formidable campaign, but that is not 
for the present, and rate tampering in 


the fire division is dangerous just at 
present. 

There is particular cause for appre- 
hension at this time, for American un- 
derwriters not only have the precedent 
of the early post-war crash of aviation 
insurance in this country, but also a cur 
rent example in one of the most active 
units of the present world market. The 
famous German Luftpool, which would 
have been regarded up to this year as 
impregnable, became seriously embar- 
rassed last fall and is only now re- 
emerging through an _ underwriting 
organization. That failuré was directly 
the result of just the situation which 
some fear is developing in this country. 
Increasing competition and indiscrim- 
inate rate-cutting were the cause, Look- 
ing about the American field today, there 
is seen reason for caution, that-a sim- 
ilar situation may not develop and a 
repetition of the former withdrawal of 
all insurance companies be encountered. 
With every new entry there is necessa- 
rily a reduced field for all. And if some 
of the new entries cut rates and tamper 
with policy conditions, they will secure 
business at the sacrifice of stability. 


Carelessness Leads to 
Excessive Loss Ratios 


Such underwriting invariably leads to 
excessive loss ratios and an unfavorable 


setback to the business. Aviation is 
growing apace, but it is not growing as 
rapidly as are the underwriters in the 
field of aviation insurance. Plane pro- 
duction, airport construction and _ air- 
Way operations may all increase, but 
actual plane flights cannot increase faster 
than the availability of pilots. That is 
the brake that will hold aviation, consid- 
erably more than was true in connec- 
tion with the learning of automobile 
operation, and if aviation underwriters 
seek too keenly the dividing of present 
lines, they will possibly do harm to one 
another. 

Aviation and insurance are definitely 
linked together, more so than even the 
only comparable line, marine insurance. 
Aviation and its growth depends en- 
tirely on public patronage and that, in 
turn, is directly affected by carrying 
rates, both for passengers and cargo. 
Today, the insurance premium is a de- 
cided factor in price-making for air- 
craft. This can be seen when it is real- 
ized that the annual insurance premium 
to cover casualty and fire risks may 
easily mount to very nearly the cost of 
a plane. As an example, the premiums 
of a certain risk amounted to $1,400 and 
the plane involved had only cost $3,000. 
Again, an operating unit with an invest- 
ment of about $500,000 found an ade- 
quate insurance and repair budget would 

















CASUALTY INSURANCE 
Home Office - 





NEW LIFE! 


To your agency. It cures business 

depression, adds weight to your 

bankroll, removes a load from your 
| shoulders, stops bad times, relieves 

overhead, builds up your income, 
eliminates worry and soothes the | 
pain of competition. 


“AUTOMOBILE PREMIUMS” | 


! THE PERFECT SPRING TONIC FOR AGENTS | 


SURETY BONDS | 


Davenport, lowa 


Federal Surety Co. 


W. L. TAYLOR, President 


























a ] 


amount to $125,000 annually. It can be 
seen from such figures that insurance is 
a vital factor in operating costs, and 
anything which requires a drastic read- 
justment in rates would greatly affect 
carrying charges, and thus aviation 
itself. 

This very situation is seen in Europe 
today, notably in Germany, but also in 
France and other countries. Aviation 
was hard hit by the Luftpool reorgant- 
zation and the consequent rate increases. 
Operators in France had a similar period 
of trial. Should rate increases be neces- 
sary in this country—or any general 
reorganization of the business—a like 
condition might develop. It is thus a 
problem in which both aviation interests 
and underwriters should be jointly in- 
terested, the former to seek to reduce 
losses and discourage rate-cutting, the 
latter to cease rate-cutting and endeavor 
to justify present rate schedules, and, if 
lower them. 


Wise Agent Will 
Build for Permanence 


possible, 


This is not only an underwriting prob- 
lem. It is a matter for the individual 
agent, now that aviation insurance has 
stepped from the technicians’ office into 
the class of an agency business. The 
agent who desires to build a large and 
lucrative business of this class will build 
for permanence and thus will not seek 
to force his companies into undesirable 
lines or into unsafe rate schedules. Such 
has been known to happen, even in such 
lines as sprinklered risk business. It 
seems to be growing in aviation insur- 
ance. It is even true in the extension 
to home office placing, many reinsurance 
offices being hard pressed today to 
handle this class of business at present 
rates and on present underwriting bases. 
In some cases the reinsurer has been 
forced on certain lines by the threat of 
transfer of other more important marine 
or fire lines. That condition is often 
met in the field, where a prominent 
agent will seek to force through an 
undesirable risk on the strength of large 


THE 


NATIONAL 


lines of other coverages. That is un- 
sound underwriting, and it 1s such tac- 
tors that bring the agent into consider- 
ation of the problems of this class of 
business. Aviation insurance is now 
well established and is growing, but its 
future is in the hands of those who 
measure the soundness of underwriting 
practices. 


UNDERWRITER 


canentiiaiiets of the business. While it 
is decidedly a complex line, so much so 
that many have hesitated taking it on 
for that reason alone, its technicalities 
are handled by the specialty underwrit- 
ers. through whose hands all of this 
business must go, and the agent has 
only to grasp the fundamentals of the 
business. These he must adequately 
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looms as a new and valuable addition to 
his kit. Automobile insurance was the 
product of the past decade or two and 
now that that has reached a high point 
of development, aviation insurance de- 
serves the agent’s careful attention. It 
is a simple line and yet a complex one, 
that paradox being explained by the 


ness that is acceptable. Possibly today 
and for some time the bulk of aviation 
prospects are not desirable risks. The 
agent should have some basis of pre-se- 
lection, so that he will not waste his 
time nor that of the underwriters on 
those lines patently unacceptable. This 
does not require a technical knowledge 
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of aviation, but a keen insight into the 
basic soundness of the line. 


Agent Needs But 
Little Equipment 


With this foundation, easily obtained 
from text-book or underwriting authori- 
ties, the agent is then ready to develop 
the business. It is a huge line. The air- 
plane offers a very large income. The 
rates are favorably compared with auto- 
mobile rates, the average craft having 
an aggregate premium less than a metro- 
politan taxicab of like quality. But they 
are large, as those who write taxicabs 
know. With an average premium on 
full cover that may go into the thou- 
sands and an average premium for all 
aircraft policies of about $500, it is a 
line worthy of attention. This, in fact, 
has been the source of the growing 
underwriting difficulties, for the pre- 
mium has attracted many whose inter- 
est in the premium overshadowed under- 
writing ability. 

There are many coverages, all essen- 
tial for the operator who seeks to guar- 
antee his future—fire, tornado, crash, 
liability, both for passengers and public, 
cargo liz ability, property damage, com- 
pensation, dealers’ risk, installment pur- 
chase risks and many other allied cover- 
ages. The liability runs to large figures 
in each case. In liability coverage, poli- 
cies run into the hundreds of thousands. 
In fire they may approach $50,000 or 
$100,000 with the luxurious craft now 
being turned out for long hauls of large 
numbers. In all classes this is true, and 
the aggregate amount at risk in all 
coverages may easily pass the $1,250,- 
000 mark. 

Rating has become fairly well stand- 
ardized, so that the agent can properly 
gauge his prospect and know the possi- 
bilities. As insurance is so vital to the 
operator, and this is so generally recog- 
nized today—the operators only a few 
years ago appealing for insurance coop- 
eration—the agent finds a ready market 
and a simple one which is productive of 
large results in the individual case and 
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the aggregate. During 1929 there will 
probably be a notable extension of the 
business, barring the difficulties cited. 
Carefully watched, it will probably fol- 
low the route of the automobile busi- 
ness, and the availabilitv to local agents 
will grow as private operations grow. 

If no other Proof of the need for avia- 
tion insurance of all types and in prop- 
er quantity were available, the recent 
tragedy in Newark, N. J., in which 14 
passengers, one a non-paying guest of 
the pilot, were killed would be proof 
enough. A new all-metal Ford mono- 
plane, powered with three motors, made 
a poor takeoff and crashed into a gon- 
dola loaded with sand. In a few sec- 
onds from the time the plane started to 
taxi for a hop it was a wreck, a wreck 
laden with dead men. 

The plane was in the service of the 


Colonial Airways, against which are 
likely to be filed a property damage 
claim by the railroad that owned the 


gondola and liability damage claims by 
the survivors of those who were killed. 


AUTOMOBILE 


What the 
not known. 

This crash is the more significant in 
that the plane was one of newest de- 
sign, presumably as near perfection as 
the science of aeronautics has ap- 
proached in its product and in the op- 
eration of its product. Since it was a 
tri-motored all-metal flying ship, it was 
in charge of a competent operator, a 
man highly trained and thoroughly re- 
liable in his craft. 

Insurance companies are doing all 
possible to extend to the plane manu- 
facturer, the airline operators and the 
flying public the protection of adequate 


insurance coverage was is 


coverage. Flying is still new, and so 
is aviation insurance. The future of 
each is ahead. The recent Newark 


tragedy is no more likely to halt avia- 
tion insurance than the San Francisco 
earthquake and fire halted the fire busi- 


ness. The local agent can write avia- 
tion insurance today, and in the years 
to come will write it in increasing 


volume. 


When Family Takes Motor Trip, 
Burglars and Bandits Get Busy 


By R. E. BRODERICK 


Burglary Underwriter, Century Indemnity 


OW that the automobile season 
is rapidly approaching, it is well to 
remember that every automobile 
owner is a prospect for residence bur- 


glary, theft and personal holdup insur- 
ance. The reason is simple enough, be- 
cause every owner of an automobile 
listens readily to the call of the open 
road, and an answer to that call means 


a temporarily vacant house. Following 
along the same line of reasoning, a va- 
cant house is an open invitation to all 
the crooks in the section. And yet, if 
you sit down to consider, you will real- 
ize that a ridiculously small number of 
your clients whose automobiles you in- 
sure also carry residence burglary and 
personal holdup coverage. The present 
broad form of residence burglary and 
theft insurance grants full coverage for 
four months’ permissible vacancy. 
Longer, too, if your client desires it, at 
a charge of 10 percent of the residence 
premium for each additional month. 

It is always desirable to include per- 
sonal holdup coverage with the residence 
policy. This insurance provides 24-hour 
coverage against actual or threatened 
holdups of the assured or any member 
of his family who is over 18 years of 
age, anywhere in the United States or 
Canada. The premium for such holdup 
coverage is comparatively small, rang- 
ing from $4 per $1,000 in Territory 4 to 
$12 per $1,000 in Territory 7. 

You, yourself, have read numerous ac- 
counts of the holdups committed be- 
tween the garage and the dwelling 
after the car has been stored for the 
night. You have also perused the arti- 
cles concerning motorists on the road 
who are hailed for assistance for an ap- 
parently disabled car, and reading fur- 
ther you find that these potential Samar- 
itans are relieved of their money and 
valuables by road thieves. Such occur- 
rences are not infrequent, and are be- 
coming more conmon. Bear in mind 
that the personal holdup coverage grants 
full insurance on jewery, furs and all 
other personal property, but limits the 
insurance on money and securities to 
$50, which invariablv is adequate. 

With these facts before you, what is 
to prevent you from obtaining the resi- 
dence burglary, theft and personal hold- 
up insurance on each automobile as- 
sured? Do you consider the rates too 
high? Well, why not spend a little time 
with your client, obtaining values on 
such hazardous property as jewelry, sil- 
verware and furs and insure these arti- 
cles specifically? Silverware can be in- 
sured as a collection, without specifying 
each article, at specific insurance rates. 
Each article of jewelrv and furs, to ob- 
tain thé specific insurance rate, must be 


accurately described. The, rates for 
specific coverage are approximately one- 
third to one-quarter of your blanket cov- 


erage premiums and represent a sub- 
stantial saving. In addition to specific 
insurance, you can obtain a nominal 


sum of insurance on Section B 
hazardous property. 

Specific insurance today is consider- 
ably more popular than it was a few 
years ago. You no longer have any 
difficulty in obtaining proper appraisals 
on your client’s property. There was a 
time, not so long ago, when appraisals 
were frowned upon by the various mer- 
chants, upon whom the stipulation of 
values depended. Now, however, these 
same merchants realize that these pre- 
viously despised appraisals are actual 
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| Registration 
| \| 
Cars Trucks Total 
Alabama 222,925 255,850 
Arizona 83,893 91,800 
Arkansas 181,334 36,626 214,960 
California 1,530,134 196,890 a 24 
Colorado 224,448 19,854 260 
Connecticut. 266,442 48,029 3 1 Me 
Delawure ... 41,195 10,015 51,210 
Dist. of Col. 134,864 16,051 150,915 
Florida .... 297,882 60,181 358,063 
-Georgia .... 277,881 40,299 318,180 
De. ceocse 97,274 11,657 108,931 
Illinois 1,314,003 190,356 1,504,359 
Indiana 722,654 119,419 843,002 
eer 675,647 61,019 736,666 
Kansas wae 474,360 61,902 536,262 
Kentucky 273,504 31,787 305,291 
Louisiana 237,000 40,000 277,000 
Maine ..... 138,409 28,212 166,621 
Maryland... 226,090 8,038 234,849 
sae 666,751 89,228 757,720 
Michigan 1,082,713 165,367 1,248,080 
Minnesota .. 578,770 89,026 668,155 
ae 204,694 31,132 235,826 
Missouri 638,189 76,248 714,437 
Montana ... 105,473 21,969 127,442 
Nebraska 347,746 28,069 375,972 
Nevada 21,585 5,549 27,134 
New Hamp. 88,702 14,048 102,750 
New Jersey. 617,333 127,191 75A,S41 
New Mexico 5,180 2,463 67,643 
New York.. 1,705,702 333,755 2,093,792 
No. Carolina 442,000 44,000 000 
No. Dakota. 152,197 21,747 173,944 
Ohio .. 1,460,000 202,000 1,662,000 
Oklahoma . 526,563 57,7823 585,346 
Oregon 231,488 21,952 254,415 
Penna. .... 1,413,495 221,083 1,642,866 
Rhode Is... 106,638 19,904 126,918 
So. Carolina 194,267 22,538 216,964 
So. Dakota. 171,415 20,393 191,900 
Tennessee 295,375 27,832 325,406 
ere 1,054,245 153,196 1,213,224 
eer 84,22 14,32 * 98,54] 
Vermont 7S,574 7546 86,231 
Virginia 204,000 54,000 358,633 
Washington. 348,221 59,379 408,156 
West Va... 215,133 35,612 251,419 
Wisconsin... 646,752 96,516 743,815 
Wyoming... 49,267 7,600 56,807 


Total... . .21,316,657 3,002,059 24,501,004 


INSUR. ANCE 


NUMBE R 


business producers, 
appraisals readily. 
Why not include with 
bile policy a short, descriptive personal 
letter embodying the benefits of bur- 
glary insurance? It is well to remember 
that these constant reminders are bound 
to have their effect. Concentrate your 
efforts on burglary and holdup insur- 
ance, for you can feel fairly satisfied that 
you will never have mutual competition 
nor compulsory burglary insurance. 


and grant accurate 


your automo- 


A jay-walker is a cross road puzzle 
If your head bumps the top contin- 
ually you're on the right detour. 
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Contingent Liability Cover 


Is One of Most Badly Needed 


ONTINGENT automobile liability 
C insurance is needed by more busi- 

ness concerns than any other line 
except fire, and has been purchased by 
fewer than has any other important 
line. It offers the biggest premium field 
now open to agents and can be sold 
with less sales resistance at this time 
than any other kind of insurance. One 
agent states that he can sell it to any 
customer to whom he has time to pre- 
sent it. 

Contingent, or as it is hereafter to be 
called, “nonownership” automobile lia- 
bility, protects an employer against 
claims for personal injury or property 
damage on cars he does not own or 
control. Generally this will mean cars 
owned by employes, but the danger as 
well as the coverage extends to cars 
borrowed or even stolen. The defini- 
tion in the automobile manual is broad 
and is as follows: 

“Public liability and property dam- 
age (but not collision) insurance may 
be written to cover the liability of the 
named assured for the operation (volun- 
tarily or otherwise) of automobiles and 
motorcycles not owned or hired directly 
by him but used in connection with his 
business.” 

The “fire alarm” 
employers into the 
famous Dillon case in California, in 
which the Prudential Insurance Com- 
pany was held liable for $10,000 for a 
death caused by an agent driving his 
own car. This startled the whole coun- 
try, as if the decision was new. How- 
ever, in its written opinion the Cali- 
fornia court relied on a case decided in 
the United States Supreme Court as 
far back as 1889, involving a horse and 
wagon. Study of precedents led to the 


case that brought 
market was the 


discovery that there was a considerable 


string of cases, all holding the same 
way. What the Dillon case ‘brought out 
was the fact that the liability of the 
employer has nothing whatever to do 
with the ownership of the automobile. 
The sole test is whether the employe 
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ing the Dillon decision. Naturally the 
life insurance companies were very 
much suprised by that case, and the 
legal section of the American Life Con- 
vention gave an entire day to a discus- 
sion of the situation. 

Scarcely had the news of the Dillon 
decision gone around the country than 
it began to be pointed out that the term 
“contingent” liability was a misnomer. 
The liability is not contingent, but di- 
rect. The employer is liable as if it were 
his own act. The act of the agent is 
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at the time of the accident was engaged 
in duties pertaining to his employment. 

The liability of an employer for acts 
done by his employe within the scope 
of his duties is very wide. An interest- 
ing point was discussed by the lawyers 
of the life insurance companies follow- 
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the act of the employer, if committed 
within the 
duties. 
Recognition of the true nature of the 
liability has led to a change of name for 
this kind of coverage in the new rules 
in the 


scope of the employe’s 


automobile manual made effec- 


April 12, 1929 


tive Jan. 28 of this year. Hereaiter the 
insurance for an employer on liability 
for claims caused by cars of employes 
will be designated as “nonownership” 
automobile liability and property dam- 
age. 

The rules and rates made effective on 
Jan. 28 date make a big change in the 
handling of this line. From being one 
of the most troublesome it becomes one 
of the easiest of all automobile lines to 
write. It is not even necessary to know 
the make of car used by the various 
employes. All take the same rate, and 
the rate, except for those using their 
cars constantly, is astonishingly low. 
Even the rate for those using their cars 
regularly is moderate. 

The new rules and rates were pre- 
pared in view of the fact that the de- 
mand for this coverage is already large. 
The demand will grow larger as soon 
as the easy method of handling avail- 
able to the agents is understood by 
them. 2 

Many employes will be found to carry 
their own insurance on their cars, and 
the nonownership policy is of course a 
single interest, excess policy. There is 
no omnibus clause, as nonownership 
liability insurance is not available to the 
employe. This gives an opportunity for 
an agent to add considerably to his 
volume of premiums by combining the 
nonownership risk with a schedule cov- 
ering employes individually. Thus there 
is possible a saving of expense, inasmuch 
as the employe’s insurance is available 
to the employer, up to the limit carried, 
under the omnibus clause in the em- 
ploye’s policy. The nonownership rate 
for an employe using his own car is 
about 30 percent of the “X” classifica- 
tion for the territory where the car is 
owned. A proposal to the employer to 
contribute that much toward the cost of 
the employe’s own insurance, provided 
the emlpoye comes under a schedule 
policy carried by the employer, will 
usually meet with favor. An employer 
is usually very glad to be able to make 
a saving like this for his employe. 
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Recoveries Are Close 


Behind Thefts of Cars 


Figures for automobile thefts and re- 
coveries in the following tables show that 
recoveries are keeping surprisingly close 
to thefts. This indicates improved police 
methods and insurance claim department 
methods, and close cooperation between 
the two. 

REPORT OF CARS STOLEN AND 
RECOVERED 1928 
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City 


Amarillo, 
CO ere 1 
Baltimore .... 18 
Beloit, Wis.... 
Binghamton .. 1 
Boston 1 
Bucyrus, O.... 
a 20 
peter,. Pa..... 
Casper, } 
Columbus, O.. 
Coliopolis, Pa. ae 1 
Concord, N. H. 1 
Davenport, Ia. & 5 

2 

» 

1 
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Dayton, O..... 7 
Decatur, Ill... 25 
DF sé escwe< 14 
Detroit 71 
DuBois, 
OO eae 1 
Ft, ae 4 
Ft. Smith, 
Grand Rapids. i 
Hamilton, O... 3 
Hunt’gdon, Pa. 
Ithaca, N. Y... 
Jacksonville .. 86 
Janesville, Wis. 2 
Kan. City, Mo. 
Knoxville ..... 66 
LaCrosse, Wis. is 
Lafayette, Ind. 1 
Lebanon, Pa... 
Lockport, # 
Lowell, Mass.. 
Marietta, O.... 
Massillon, O... 
Memphis 
aS 
Morgantown 
Mt. Vernon, O. 
Nashville ..... 
New sedford.. 
Newb’gh, N. Y. 
New Orleans... 
Newport, R. I. 
Niagara 
Norfolk, ;. 
Norwalk, O... 
Oakland 

Oil City, Pa... 
Okla. 
eee 
Oswego, N. Y.. 
Perth Amboy.. 2 
Portland, Ore.. 1 
Pottsville, Pa 
Providence ... 5 
Racine, Wis... 
Reno, Nev..... 
Richmond, Va. 1 
7 ee 49 
San Francisco 43 
Sar’t’ga Sp’es.. 
Schenectady 
Seattle 
Springf'ld, Ill. 
Springf'ld, O.. 2 
Tampa, Fla... 3 
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Virginia, Minn.. 
Warren, O..... 


Should Be Well Trained 


(CONTINUED FROM PAGE 42) 
the adjuster’s burden than any other 
change in underwriting practice. It does 
away with over-insured cars and lessens 


the trouble with the accessories en- 
dorsement. 
rhe right of replacement with like 


kind and quality is the adjuster’s most 


valuable resource. An owner has a 
spare tire stolen and immediately re- 
places it at retail price, sometimes even 
before reporting the loss. ‘The ad- 


juster comes along and of course the 
owner wants the retail price. But the 
adjuster says “I can replace it for less 
and I will do The owner says, 
“I already have a tire and do not want 
another.” But eventually he accepts 
settlement on the adjuster’s cost to re- 
place, less depreciation. 


” 
so. 


Case in District Court 
Establishes Precedent 


The right to replace was definitely 
established in the case of McConihe vs. 
St. Paul Fire & Marine by the United 
States district court. In that case a 
Locomobile car was insured for $4,000 
under a valued policy and the car was 
destroyed by fire. The adjuster went 
to a dealer and found a car of the same 


vintage in good condition which the 
dealer was willing to guarantee and 
which could be bought for $2,550. The 


insured refused to accept the proferred 
car or its purchase and brought suit for 
the amount of his valued policy. The 
court held that the insurance company 
clearly had the right to replace with 
like kind and quality. 

Title: -Stolen cars are often sold to 
innocent persons. It is therefore de- 
sirable to trace the history of the car 
from the manufacturer to the present 
owner. The manufacturer has a record 
of every car by which it can be traced 
to the dealer and through him to the 
original purchaser, from him to the 
next owner and so on up to the date 
of the loss. If the car has been stolen 
and not properly repossessed there is 
no liability even to an innocent pur- 
chaser. 


Use Reference Book 
to Get History 


Description: Sometimes insurance is 
secured by an owner who gives an im- 
proper description of the automobile. 
Comparison of serial and motor num- 
bers with the reference book which 
shows the year of manufacture is there- 
fore advisable. If the car is older than 
the policy description shows it to be, 
there is a grave question of liability. 

Encumbrance: It is important to 
learn if there is a mortgage or lien on 
the car. Many cars are purchased on 
the partial payment plan and after being 
once fully paid for, are again encum- 
bered sometimes without notice to the 
insurer. Encumbrance without notice 
voids the insurance. 


Fire: If on the road or in isolated 
location, examine carefully and deter- 
mine if the expensive parts were in- 


jured by the fire or previously thereto 
Bootleggers in close quarters sometimes 
burn their car or abandon it. A car 
being used by a bootlegger is subject 
to confiscation by federal authorities 
Illegal use of an automobile voids the 
policy. 

Theft: Make sure it is bona-fide by 
tracing the historv of the car and co- 
operating with police authorities. 
cars are for obvious reasons abandoned 
and reported stolen. Others are aban- 
doned after a collision and so reported, 
while others are loaned by the owner 
to an irresponsible friend. 


The 
your 


best 
ears. 


safety device is just above 


You might live to be one hundred if 


your brakes work. 

Wash’'ton, D.C. 260 255 61 17 
Williamsp’t, Pa. 5 4 iG 
Winston-Salem 63 51 6 4 
[bio ae: ee 2 2 ae 
Zanesville, O.. 18 14 3 3 
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“Safe for Agents—Best for Assured” 


PIKE ante’ PC CET $ 2,000,000.00 
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18,126,112.56 


The Westchester is particularly well equipped to 
render prompt and effective service to agents in connec- 
tion with automobile business. 


WESTERN DEPARTMENT 
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New Deductibles Analyzed 


(CONTINUED FROM PAGE 16) 

3roadly speaking, the 
data was only a foundation upon 
which a new _ structure was erected, 
other accumulated ar iy having 
been, of necessity, employed in the build- 
outward 


loss data alone. 
loss 


ing. While to appearances 
this mass of figures indicated certain 
things definitely enough, actually a 


great deal of “trial and error” calculation 


was required, and but for the obtained 
experience elsewhere of (1) full cover, 
(2) $50 deductible and (3) $100 deduct- 
ible, variously emiployed as : set of 


three landmarks, the work could hardly 
have been brought to a satisfactory con- 
clusion. 
In the 
factors, it 
sort of formula 
its relation to 


coordination of these five 
was found, presently, that no 
would serve. Each, in 


any of the others, was 


simply a wild variable conforming to no 
mathematical law. It was, however, 
found practicable to express the rela- 
tions by means of graphs, and by this 
same means to do much of the “cut- 
ting and trying” fecessary to the ulti- 
mate solution. Much the most important 
of these graphs was a premium finder, 
by means of which it was _ possible, 
given a correct full cover premium, to 


once the premiums for the 
deductibles. For example, 
certain full cover premium 
then the premiums for the 
successive deductibles of $5, $10, $15 
and so on, were at once shown to be 
$90, $80, $70 and so on. This premium- 
finder also permitted sorting into any 
desired arrangement of list price groups, 
a convenience best appreciated by those 
charged with the responsibility of de- 
termining the actual rates. 

The plan according to which the new 
deductibles were finally assigned was 
essentially as follows: 


calculate at 
set of $20 
assuming a 
to be $100, 


- ductibles 


Classes 





Price 

No. 1. Lowest price.....$ 25 $ 50 
No. 2 Medium price.... 50 75 
No. 3 Higher price..... 35 75 100 
No. 4 Highest price.... 50 100 150 


Corroborating the logic of this group- 
ing is the rule, in conjunction therewith, 
by which full cover premiums are de- 
termined, which reads in effect: “The 
premium for full cover is always twice 
that of the lowest deductible,” which 
should be proof enough that $15 de- 
ductible is to Ford as $50 deductible is 
to Locomobile. 

It should not be inferred that this 
grouping found acceptance primarily by 
virtue of the above mentioned mathe- 
matical proportion. The selection was 
guided rather by considerations of sal- 
ability, together with the very clear 
indication that it was entirely feasible 
to offer these lower deductibles to cars 
of low and medium price; and it was not 
until after the structure had been virtu- 
ally agreed upon that the arithmetical 
ratio was noted. As usual, theory had 
here and there to be modified by fact, 
but on the whole plan carried through 
without material distortion. 

The schedule, of course, 
be tested in use. Henry 
ported as saying that he does not de- 
pend upon building a sales organization 
to effect distribution of his car. “A 
good car will make salesmen.” This 
principle applies no less forcibly to the 
business of insurance. Such merit as 
inheres in this new plan will presently 
be reflected in our sales and experience. 


still to 
Ford is re- 


has 


1929 SEEN AS ‘BIGGEST 
AUTO PRODUCTION YEAR 


(CONTINUED FROM PAGE 30) 
parts and accessories has been highly 
leveloped by the major manufactur- 


ers, and growth of this process is clearly 
indicated. The country has been dotted 
with large warehouses and depot opera- 
tions, acting with the assembly plants 
that are constantly being established 
by the principal makers of passenger 
cars and trucks. As the spread of 
good roads continues, this type of 
activity will increase. The spread of 
the automobile invariably follows the 
increased mileage of the all-weather 
highways. 

One important 


development of re- 
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cent years that is receiving little outside 
attention is the growth of the company 
financing plans for the furtherance of 
installment selling. Six out of ten of 
their cars are sold on G. M. A. C. 
notes, General Motors executives say, 
and recently Ford, Studebaker, and now 
Crysler have set up similar organiza- 
tions. Other makers are reported to be 
considering similar moves. 





Installment Payment Plan 


Should Increase P. L. Sales 


Very reliable statistics are now issued 
o show the percentage of people that 
carry automobile liability insurance. In 
Massachusetts, for instance, before the 
compulsory law went into effect it was 
found that about 30 percent carried lia- 


+ 
t 


hheleter aot - « e m. 

bility. People as a rule will carry fire 
and theft insurance because so many 
buy machines on the deferred payment 


plan and the finance company requires 
this insurance be carried for its own in- 
terest. In Massachusetts the 30 percent 
ratio was established. The explanation 
of the small number carrying liability, 
property damage and collision insurance 
is undoubtedly the fact that a large 
number of people buying automobiles 
on the deferred payment plan are not 
able to pay the insurance premium, pro- 
vided the remittance has to be in one 
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sum. Now that the installment plan 
is coming into vogue so far as insur- 
ance payments are concerned, undoubt- 
edly there will be much more liability 
insurance sold. 

In New Hampshire before the present 
licensing law went into effect, the 30 
percent ratio was estal blished there. Now 
it is found that from 50 to 75 percent 
of the people in New Hampshire are 
carrying liability insurance. It shows 
that there are great possibilities for de- 
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insurance lines 
who are not insured or 
carry sufficiently large 
With the installment plan at 
id much more can be done in de- 
ping ‘business. 


oping automobile 
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P. L. on Industrial Basis 


(CONTINUED FROM PAGE 9) 
through the establishment of numbers of 
offices in different cities under a single 
directing head. For instance, we have at 
present aman who we feel is of manager- 
ial calibre. This man is, however, forced 
to work as a solicitor, for all our execu- 
tive positions are filled. If we were a 

part of a national organization this man 


could be transferred to some other 
office with a vacancy in the managerial 
staff, whereas under the single office 
plan he is very likely to become dis- 


some other 
fc yr 
the 


satisfied and leave to enter 
business where the opportunities 
quick advancement are better and 
compensation scale is higher. 
Fifth: The accounting problem is a 
serious one. We started operations 
using the plan generally followed by 
local agents, that of having a ledger 
account for each assured. Soon our ac- 
counts were in bad shape. It was only 
after eight months of work with a certi- 
fied public accountant constantly on the 
job that we were again able to control the 
handling of money. We believe it illog- 


ical for any office to attempt the 
handling of all the accounting neces- 
sary to the conduct of the installment 
business, just as it is considered un- 


sound for the local agent to set up un- 
earned premium reserves and loss re- 
serves on the yearly business which he 
writes in his multiple line agency. We 
believe the accounting should be con- 
trolled by an accounting expert. The 
individual office can afford this expense 
only if it is a part of a national organi- 
zation. 


Payment Plan Is Not 
Important Factor 


Sixth: The plan of payment is im- 
portant, but the other factors mentioned 
herein are of still greater importance. 


We are usino the weekly plan and have 
been criticized by some on the theory 
that the additional accounting work is 
not justified. We wish to point out 
here that in our opinion there are many 
people who will purchase only on the 
weekly basis, and hone people are 
charged enough additional to compen- 
sate us for the collecting and account- 
ing expense. But millions of life and 
accident policies are sold on the monthly 
and quarterly plans. Each plan has its 
good and bad points. 

Seventl Selling is still the most im- 
portant part of the insurance business. 
The mere offering of an installment 
plan has availed us nothing. It is only 
by active and persistent solicitation 
especially adapted to the prospect that 
we succeed in putting business on our 
books. We feel sure that Pay-r is bet- 
ter known among the wage earning 





classes in Cincinnati than all the other 
insurance agencies combined. but we 
still find it necessary to get our busi- 
ness through our soliciting force. The 
soliciting force to be really efficient 
must be directed by a highly trained 
sales manager. He must be originating 


ideas and putting them into effect 


new 
or fall behind his competitors. <A single 
office cannot afford to employ such a 
man. 


This article may sound as though we 
are advocating the establishment by in- 
surance companies of branch offices de- 
voted to the selling of installment in- 


surance, and it is possible that some 
companies may do this. But we do not 
feel it is necessary for the local agent 
to sit idly by and see this condition 
come to pass. We believe that suc- 
cessful local agents, members of the 


National Association of Insurance 
Agents, in cities of 300,000 and over 
can avail themselves of all the advan- 
tages open to company-owned branch 
offices. We believe Pay-r Corporation 
has found a way to do this. 

After three years of experience we 
are thoroughly sold on the future of the 
installment automobile liability insur- 
ance business, provided the selling and 
accounting operations are standardized, 
and capable central direction of meth- 
ods and procedure is provided. 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St., New York City 











“a; 
JANUARY ist, 1929 
ASSETS LIABILITIES 
Bonds and Mortgages............. $ 151,234.90 RE scp Gcby seks etatneses Os .. .$ 7,000,000.00 
ie ee) eee 505,000.00 
Government, City, Railroad and are ee ee . 37,252,917.34 
other Bonds and Stocks.......... 86,471,541.50 Reinsurance Reserve .............. 24,332,695.62 
Cash in Banks and Office.......... 3,471,419.30 , ; 
Premiums in Course of Collection.. 7;356,287.74 Losses in Course of Adjustment. ... 10,300,032.00 
Interest EE oa ck ba. sree 60 . 225,533.04 Commission and other Items....... 7,800,000.00 
— bh ie sane por _ 9,628.48 Reserve for Taxes and Depreciation 11,505,000.00 
$98, 190,644.96 $98, 190,644.96 


Surplus to Policy Holders. . . $44,252,917.34 


Losses settled and paid since organization over $242,000,000 Losses settled and paid 1928....$17,030,337.70 
ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 





E. C. Jameson, President 


Lyman Candee, Vice-President A. H. Witthohn, Secretary 

W. H. Paulison, Vice-President A. G. Cassin, Secretary 

J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 

J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 








‘Progress since Consolidation in 1899 


Assets Reserves Surplus 
ihn 6 ace oie gr eninbe 03 an aan ek Baeiie ema $ 529,282.59 $ 28,832.54 % 2,028.94 
so irdcrc nid yb. 8 8 50s ae ened Mele dus pee 5,255,362.12 1,936,224.86 2,365,363.37 
es, 0s bc caa ee enay etee eee den rhea cee 42,765,374.55 16,593,764.16 11,361,311.89 
Sh 6 ad hinknadcne ose whee Keke wets enemaaae 67,922,096.58 20,265,572.73 24,161,943.85 
so dy chad aw des noun cul seaee clara 80,193,738.67 21,794,727.64 29,514,599.03 
035 nd dnlknens yes ¥eesaneaneaeebe ke tsnel 98,190,644.96 24,332,695.62 37,252,917.34 
































| Ate t 
At answered in the protection afforded in 
our complete automobile policy. 


A A serene carrier—writing all automobile 
coverages in one policy. 


This is a distinct asset to agent and assured. 
Our co-operation with, and service to our 
agents is proved and repaid by the unusual 
loyalty of our agency force, to all of whom we 
make grateful acknowledgment for their part 
in building our company. 

TERRITORY STILL OPEN FOR AGENCY REPRESENTATION 
Operating In 
TEXAS—ARKANSAS— OKLAHOMA 
LOUISIANA — COLORADO — TENNESSEE 
MISSOURI—ILLINOIS—PENNSYLVANIA 
We are firm believers in the principles of the American 
Agency System 
We Welcome Inquiries From Interested Agents 
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G. W. BAILLIO J. G. WEBSTER C. PERRY 
Vice-President President Sec.-Treas. 








